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Bankers and Drawers of Foreign Exchanace. 





J. P. Morgan & Co., Maitland,Coppell & Co., 


WALL STREET CORNER BROAD, | 52 WILLIAM STREET, 
NEW YORK, NEW YORK, 



































Drexel & Co., 
Cor.of5th & Chestnut Sts.| 31 Boulevard Haussmann, 
Vv HILADELPHIA, PARIS, 
DOMESTIO AND } OREIGN BANKERS, 


wa received subject to Draft. Securities 
tand sold onCommission, Interest allowed on 
Dene sits, Foreign Exchange, Commercial Credits. 
Cable Transfers. Circular Letters for Travelers | 
available in ali parts of the world. 
ATTORNEYS AND AGENTS OF 
Mesars, J. 8S. MORGAN & CO., 

No, 22 OLD BRUAD STRERT, LONDON. 


Brown Brothers & Co, 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila. Boston & Baltimore St’k Exch’s. | 





os ond ool Set-dase In- I t t 
Lene ecceve accoums =JUVEStMENt | 
of Banks, Bankers, Corpora- Securities. | 


tions, Firms and individuals 
on favorable terms. ect 

{ts drawn abroad on all po! 
States and Canada; and drafts J in the Unitev 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI: 
Letters and mae cabie transfers on all | 


ot Credit. Krav elers' Cre Commercial aud 


nts ‘n the United 


Credits, C eee in| 
s of the world 


BROWN, SHIPLEY & CO., LONDON. | 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 








Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Excinange, Letters ot Credit. 





Kean, VanCortlandt& Co 
BANKERS, 


80 PINE STREET, NEW YORK. | 
Transact a Gene-al Foreign ana Domestic | 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., | 


| 
No. 80 Pine Street, New York. 
No, 4 Post Office Square, Boston, 
Issue Cyeeier Letters of Credit for Travelers’ Use 
4 Against Cash or Satisfactory 
we of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNKOE & CO. 


Morgan, Harjes&Co. A 





| 





Orders executed for all Investment Securities. 
ct as agents of Corporations and negotiate aud 
issue Loans. 
Bills of Exchange, Telegraphic Transfers 
Letters of Oredit, " 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacioral de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States, 








August Belmont & Co.,' 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 
London, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 
Cransfersto KUROPK, Cuba, ard the 
otoer West Indies, Mexico and California. | 


Buy and sell Bills of Exchange Execute orders fer the purchase and sale Seligmen Brothers, London. 


oft Bonds and Stocks, 





‘Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


STOCK EXCHANGE. 





MEMBERS OF NEW YORK 


KESSLER & CO.., 
BANKERS, 


564 WALL STREET, NEW YORK, 
Members of the N. Y. Stock Exchange. 








| Buy and Sell Bills of Exchange and 


Cable Transters on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 





‘Heidelbach. Ickelheimer & Co.. 


Execute orders for purchase and sale of 


issue © cia) & Ti Credits. 
Buy and Sel) Bills of Exchange. 
Cabie Transfers and | Securities 
| 
LawrenceTurnure&Co. | 
Bankers, 


Central America and Spain. Make collections inand 





BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


tssue Commercial and Travelers’ Credits 
available in all parts of the world. | 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - New York. 
Members New York Stock xchange. 
Correspondents of Messrs. 

Fruhling & Goschen. London. 
Joh, Berenberg, Gossler & Co. Hamburg. 
Sua & Co., Paris. 

Bremer Bank, Filiale Dresdner Bank, Bremen. 

















50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘l'raveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 





issue drafts and cable transfers on above countries 
Lendon Bankers:— London Joint-Stock | 

Bank, Limited. | 
Paris Bankers:—Heine & Co. 





| INVEST MENT SECURITIES, 


|]. & W. Seligman & Co., 


| ISLANDS, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [£0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 





Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 


Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
| Anglo-Californian Bk., Lt.,SanFrancisce 





Redmond aco. 


33 Pine Street, New York 


Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 








BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 





Railways and Gas companies 
of established value 








Act as Financial Agents 





Issuc Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 












MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORN®.YS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON, 
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Bankers, Bankers, Bankers. 
Wnm..A. Read & Co. Millett, Roe & Hagen, 
BANKERS. pin 


Lee. Higginson & Co. 


44 State Street, BOSTON. 
CHICAGO OFFICE, 


The Rookery. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St- 205 La >alle st 
BOSTON, BALTIMORE. CHICAGO 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


232 La Salle St., 
Chicago. 


50 Congress S1., 
Boston. 


Conservative Investments 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 


BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 


Railroad Equipment Trust Issues. 








111 Broadway. 35 Congress St Ist Nat.Bk.Bldg 
NEW YORK BOSTON CHICAGO 
Charles Head & Co, 
Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 





Provate wires connecting all offices. 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 


High-Crade Bonds 


AND 
Investment Securities. 


Satety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 


Members: } Chicago Stock Exchange. 


¥:nancial Representatives of the Illinois Tunnel 
Company. 
Financial a oy of the Automatic 
Liectric Company. 


BRANCH OFFICES: 
JHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE, PA, READING, PA, 
SCRANTON, PA, DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
4% EXCHANGE PLACE, NEW YORK, 
Members otf New York Stock Exchange 
Execute orders tor purchase and 
sale of Stocks and Bonds. 


Buy and Sell Foreign Exchange. 
CABLE ADDRKss “COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 


DEALERS IN 


investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers. 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


\rders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Soia 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the Worid, 








BiRD S.COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W. N. COLER & CO.. ° 
BANKERS 
59 CEDAR ST., NEW YORK, 





Exclusive private wire to Cobalt, Ont. 


INVESTMENTS, 


Members N. Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





Kissel, Kinnicutt & Co, 
37 Wall Street, New York, 
Foreign and Domestic 
BANKERS 
BILLS OF EXCHANGE 


CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro. San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & C0. 


BOSTON LONDON 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES- 








27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock, Cotton and Coffee #xchanuges 
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Canadian Banks. 








DEUTSCHE BANK, The Union Discount Co. 


BERLIN, W. of London, Limited. 


BEHRENSTRASBE 9 To 13. 39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed..... ........-.. $7,500,000 
GM PETA Bec cococcceccccececcesccoccces $47,619,000 oN EN SE VEER 3,750,000 
M. 200,000,000, Reserve Fund .. 0. ..........0+ 2,250,000 

ING Recs ccicciseesese Siansienail $23,810,000 $521 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposii are 
as follows: 

At Call, 24% Per Cent, 
At 3 to 7 Days’ Notice, 2\ Per Cent, 


DIVIDENDS PAID DURING LAST TEN YEARS 
10, 10}4, 11, 11, 11, 11, 11, 12, 12, 12 per cent. 


BRANCHES: 


The Company discounts approved bank and mer- 
BREMEN, DRESDEN, FRANKFORT-OonN-M., cantile acceptances, receives money on ... posit 
. . at rates advertised from time to time, and grants 
ae ie loans on approved negotiable securities. 
. SH RIS'OPHER RK. SUGENT. Me re 
WIESBADEN. CHRI rE UG ‘magere 
AND THE 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


| Purchasers of First-Class Investment 
Securities for the French 
Market, 


Dautsche Bank (Berlin) London Agencv: 
4 Georee YarRD, LOMBARD ST. 
LONDON, E. C, 


BANCO ALEMAN I TRANSATLANTICO 


(Denteche Ueberseeische Bank.) 





ACT AS FINANCIAL AGENTS IN FRANCE 


Subscribed Capital................. $4,761,000 | 
M, 20,000,000 | FOR AMERICAN RAILWAY CORPORATIONS 
Paid Up Capital.......... re xsi $4,190,000 | | IN THE OBTAINING OF LOANS AND SALE OF 
M. 17,600,000 | SECURITIES, 
Rosorve Fund........-..<.........++++-8698,000 
M. 2,933,000 
; ‘ | NEW YoRK, PARIS, 
HEAD OFFICE: '25 Broad Street, % rue Pillet- Will 
BERLIN. 1p ee SO te HEA MAAS 
Branches: 


ARGENTINA; Bahia-Blanca, Bell- Ville, Buenos Aires, | 
Cordoba, Tacuman | 
Bouivia: La Paz, Oruro, } 
Cami: Antofagasta, Concepcion, Iquique, Osorno, SWISS BAN KVEREIN 
Puerto Montt, Santiago, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima. 
URnvevar: Montevideo. 
SPain. Barceiona, Madrid 
Bills seni for cowection, negotiated or 
advanced upon, 
cable-(ransjers and 
of credu issued. 
London Agents. 
D&UTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, LOMBAKD ST., LONDON, E.C, 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Drafts, letters 


Capital, Paid Up - Fr. 62,800,000 


~ Surplus - - - - - Fr. 14,280,000 
Direction der 
Disconto-Gesellschaft, ee 
ESTABLISHED 1861, 
BERLIN, W BREMEN, Berliner 
48-44 BeHHEN STRABBE, STINTBROUCKE 1 
FRANK FORT-on-M,, Lonpon, &¢c... -]q andels-Gesel Iischaft 
ROSSMARET 15, 53 CORNHILL, . ’ 
Velewrapnic Address, DISCONTOGE, BERLIN. BERLIN, W., 


DISCONTOGB, FRANK FURTMAIN, 
SCHWOLDE, BREMEN, 
SOONDITO. LONDON, 


Behrenstrasse 32-88 and Franzdsische-Strasse 42 
Telegraphic Address:;—Handelschaft, Beritns 


CAPITAL, tally paid, - 
M. 170,000,000, 


RESERVE, - - + + $18,712,526 Banking Transactions of Every Description. 
Mm. 57,590,611, 


$40,4 76,200 ESTABLISHED 1856 





Wath the unlimited personal liability of 
Sees Capital, - - M.100,000,000 
SCHOELLER, J. - « 
» Somemnsm, | om, Reserve, M. 29,000,000 
A. SALOMONSOHN #*. URBie, 


The ‘National Discount 





BRASILIANISCHE BANK. 
FUR DEUTSCHLAND. 


Tg gs | rer eeer M 10,000,000 oo 
fiend Otiges ILAMBURG. _ Company, Limited. 
Branches: Kio pe JANEIRO, SAO PAULO, SANTOS, | 


35 CORNAILL, - LONDON, E. C. 
Cable Address—Natiis, London. 


| Subscribed Capital ............... $21. 166,625 
Paid-Up Capital . 4,233,325 
Reserve Fand 2,000,000 

($5<-£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 
| At Call, 24% Per Cent Per Annum, 

F lat 8 to 7 or 14 Days’ Notice, 24 P. C, 
The ab ) '. 

in ea pe banks, founded and represented Approved bank and = roa tile balla discounted. 

oney received on de at ra vertised from 

Mirection der Disconto-Gesellschatt, “time y time, and for fixed periods upon t ate 


. BERLIN. BREM MEN, FRANKFORT 0/M AND LONDON upon. 
8 granted on approved negotiable securities. 


Norddeutsche Bank in Hamburg 
H AMBURE, offer their services fog evory cavorigtios, | 
PHILIP HAROLD WADE, Manager. 


of regular banking transactions. 


PORTO ALEGRE 


BANK FUR CHILE UND 
DEUTSCHLAND. 


OA PITA Le....... cece. .esccooeel 10, o90.00e 00 
} . with branches in CHILI ( ee A... 
Chile & Alemania); Valparaiso, senting, 
cion, Temuco, Antofagasta; and in OL iviA 
{aasee de Chile & Alemania, Seccion Boliviana), 
paz and Oraroa 








BANK OF MONTREAL 


(EsTaBLe4ED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST. . - ~~~ + + = 11,000,000,00 
UNDIVIDED PROFITS - - 159,881.84 


Head Office—Montreal. 


Rt. Pay’ jase STRATHCONA axD Mount RoraL 
onorary President 


me. cuammaaine DRUMMOND nom. @.President 
E, S. CLousTon.. Vice-Prest. and General Manager 


NEW YORK OFFICE: 


No. 31 PINE STREET. 
B. Y. HEBDEE, 


. A. Boa, 
J. T. MOLINEUX, 





agence 


Buy anda sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits availabie in any part uf the world; 
issue drafts on and make collections in Chicage and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
¥F. W. TarLor, Manager. 








te Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. ' 
With Branches in all the Principal Cities and Towns 
of England. 





Telegraphic Address: Cinnabar, Londen. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. H. HOLDEN, M. P., Managing Directer. 


BOISSEVAIN & CO., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


TRANSACT A GENERAL BANKING 
AND besa EXCHANGE BUSINESS. 


Chartered Bank of India, 
Australia and China 
COMO, co. dick actin eocmtdhns eine 36,000,000 
Reserve liability of stockholders.. 6,000 000 
Reserve fund 7,375,000 
Undivided profits, 1906--....-_- 465,000 
DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 
G. Bruce-Webster Agent, 

88 Wall Street, New York 








Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital ( Hone. Kong, .810,000,000 
Reserve Funds js ae. Baa 21,000,008 
Reserve Liability of Broviotain. seseeeeee 10,000 000 


og oy eer ISSUE LETTERS O CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE TN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. 5* 82. ai Street: 


CAPITAL & SUBPLUS, $0,500,008 
Begone Seli Sterling and Nag Exchan: 





Transfers. as — 
for Coll on Pointe 
Orient. Issne eae: 


Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG Kone, MANILA SHANGHAL 
pons. YOKOHAMA, SAN FRANCISCO, CITY 0 

MEXICO, WASHINGTON, D.C., PAN 4MA, COLON. 





H. SCHERER & CO., 
BANKERS, 


Cellectiens, Forelsn Ezebange and Invest- 
nt Securiti 





MEXICO. 
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Canuatian Banks. 


Banks aud Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL ......0000- $10,000,000 
BURP LUS....ccceee cccccccscvesscceee 5,000,000 
NEW YORK OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 

, Ww. Gray and H. Bb. WALKER, Agents 





LONDON OFFICE:—60 LomBaRp STREET, & C. 
Bankers ia Great Britains 

or KNGLAND, 

Tere ‘YDs BAN x K LimirEp, 
Uxtox OF LONDON AND SMITH’S BANK, LIMITED. 
en, and Sell Sterling and Centinental Ex- 
change and Cable Tranefers, ‘ommerecial 
avelers’ Credits. Collections mace at 
ait polnts. 
Banking and Exchange business of every 
yo ption trancacted witu Canada. 


the'S Bs tte tee eo gal! rangers fe 


issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
LNYCORPORATED BY ROYAL CHARTER Im 1840 
Paid-up Capital, . . . 1,000,000 Sterling 
Reserve Fund, ... . 460,000 Sterling 

HEAD OFFICE: 
5 Gracechurch Street. London, EC, 

a boy: Oftice: 52 Wall Street 
M. J. McMICHAEL.| Agents. 
Ww. T. OLIVER 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Comme and 
Travelers’ Credits available in .—- part of = 








BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & c., Ltd., 
LONDON . 





ESTABROOK & CO., 
RANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





world. Issue Drafts on and maki 
all parts of the United States and 





Me: chants’ Bank of Canada. 
HEAD OFFICE: MONTREAL. 
Gata divided Prodia., “/.°S,094.880 
NEW YORK OFFICE: 63 and 65 Wail 8t. 

W. M. Kumsay, Agent. 


118 brenehes in the Provinces of Quebec. Ontario, 
Manitoba. S«skatchewan, Alberta and British Co- 
lumbia. Good faciities tor erecting promut coliec 
tions mm OCunada. Buy and sell Sterling Exchange 
and Caole Transfers. Issue (« mmercial and Trav- 
elere’ Credi\s, «vailable in any part of the world. 


Leadon Agents—Koyal ‘senk ot Scotland. 





The Sovereign Bank of Canada 


71 Branches Throvugh- 
eur the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





_ Foreign 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Strauchgasse 
BRANCHES: 

Avussig, Bodenbach, Brunn, Budapest,Constartinop'e 


Coenen, See *. Cie), Pilsen, Prague, Teplitz, 
schen, Trautenau, Tri este, 


ESTABLISHED 1863 





Capital, Paid np, K 60,000,060 
Reserves, - - 12,000,000 





Telegrap ic Address: 
Conjunctus, London Angloba:.k, Vienna 





The English Association of American 
Bond & Share Holders, Ltd., 

8 GREAT WINCHESTER STREET, LONDON, 
Acts as ent in England for American and 
Canadian way and Industrial Companies. 

Saae and Directors. 
ALFRED W, SMITHERS, Ohairman 
Lorp WELBY, W. Lin DLEY, T, BE SOLDS—London 
tT. P. FowLER—New Yor 
The Association's Agents in nell and Can 
ada are The Morton Trust Co. and the Bank of 
votreal. 


THOMAS LINDLEY, Secretary. 


Jordaan Cohen & Wennink, 
BANKERS, 








JACKSON & CURTIS 
BANEERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Homer LoRING  &. D. LoRING, 
C. SIDNEY SHEPARD, Special 


S.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits. 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 





PARIS. 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities, In 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 


421 Chestnut S36. 
Philadelphia 


15 Congress St. 
Boston 





Geo. A. Fernald & Co. 


Members Besten Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
67 MILK STREET STRERE 


36 WALL 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Conaress 8ST 





Tucker, Anthony & Co. 
BANKERS & BROKEBS, 


63 STATE STREET, 
BOSTON, 


Members Beston and Mew Yerk Steck 
changes. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Strest, 
PHILADELPHIA, NEW YORK, 











Bills of Exchange, Letters of Credit, 


INVESTMENT SECURITIES, 
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. Foreign. 


Philadelphia Bankers and Brokers 





National Bank of Cuba 


Cash— 
(QQ EEE $4,135,064 
,_ 568.188 30 $4,683 .234 42 
Government Bonds. $2,585,135 = 


City of Havana Bonds.... 1 -_ 255 2 

Other Bonds and Stocks... 603 33 3,769,994 39 

Loans, Discounts, Time Bills, . Be sesese 10,496,331 64 

Furniture and Fixtures............... 73,171 08 

I  mnéansaneenendaseseen 377 853 03 

GERD BSIGED ccccecccccecascesase 74,044 63 
CT £19,474,629 14 

LIABILITIES. 

GS pcnanesesiocncest $5,000,000 00 

a 500,000 00 

@ Undivided Profits ...... 263,735 22 $5,763,735 22 

BGG cancesccctsasqussusimasese 13,710,893 92 
Wet cnaccaccessceucncacensessecs $19,474,629 14 

@ Deduct $200,000 ,{% semi-annual dividend, pay- 
able January 1, 190 


United p oval Depositary In Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Corrcspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel, Address, Voco. 
Codes, Hartfield’s Wali St., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York. 


807 Monadnock Block 
Chieago 








Xi Poultry Cheapside 
London, EB. 
FOREIGN FUNDS 


Yer Investment in the United States, 
= 








Bawkers. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 
OFFICERS. 

Vo@u. Jz., Pres. HENRY KLOgS, Cashier. 


om BIGELOW, V.-Pres. O8CA K ASTEN,Ast.Cash. 


STEN, 
Faxp. T. GoLL, Vv. 7 ee BN Ass’t Cash. 
® 


W. Bo 
w.c. HAAS, Mar. Yoreign & Savings Dept. 











W. M. Leda C, E. Lada J. W. Ladd 


LADD & TILTON 


BANKERS 
PORTLAND - - - OREGON 


Estabi'shed 1859 
Transact a General Banting Business 
BAVINGS BANK DEPARTMENT 


Savirgs books issued on Savincs Deposits 
loterest paid on Time Deposits 


Engineers. 
BEADLE & MAXWELL. 


Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORE 
Examinations and Reports 


ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGINEER 
Water Supply. Severage Systems, Power Plants 


Fxaminetions ave Reports on I atin- 
American industrial Prvjects u Speci«lity 


1 BROADWAY NEW YORK 

















E. W. CLARK & CO., 
BANK EBS, 
PHILADELPHIA 
321 Chestnut Street. 


Members Phila. and New York Stock Exchanges 
Interest Alowed on Deposits. 


New York Correspondents: {Peanm, Depeg & Ce Oo. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORK 


Ben]. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 


Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND 8TOCK, 
Send for our Oireular. 








Financial. 





New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST. - NEW ORLEANS, LA. 





CAPITAL PAID IN, $600,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 





TRACTION. GAS & ELECTRIC 
FINANCE CO, 
JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 


Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsylvania) 
Laad Title Building 
PHILADELPHIA. 
Wall Street Exchange Building, 
NEW YORK. 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIBD PUBLIG ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Fxaminations under 
management of a National Bank Hxaminer 
f many years’ experience. 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4058 Broad. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New York, 
189 LaSalle Street, Ohicage. 








HOW, ROSE &CO., 


Certified Public Accountants 


36 Pine Street NEW YORK 
Telephone 4°81 John, 


Walter L. Ross & Co., 


BANKERS & BROKERS 
112 So, 4th St, and 100-103 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J.W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK KXCHANGB 
“EMBERS {NEW YORK STOCK EXCHANGE 





GHICAGO BOARD OF TRADE 
| Investment Securities 


Private Wires, N.Y., Pittsburgh, Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 





Syracuse Rapid Transit 
Stocks and Bonds 


| 104 South 4th Street, PHILADELPHIA 





W. @. Ho = H. &. HOPPER, 
iMembers of Phtladeiphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia, 


{nvestments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
hoidings or proposed investments. 


Financial. 





=3 








A. B. Leach & Co,, 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 


28 State St.,, BOSTON 








421 Chestnut St.,. PHILADELPHIA 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 





William R. Compton 
Bond & Mortgage Co. 


MAOON, MISSUURI. 
(Established In 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. OOMPTON, President. 
| 4 Wardell Building 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


|METROPOLITAN INVESTMENT CO., 
| GEO. B. EDWARDS President, Charleston, 8. 0. 
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Bankers and Brokers outside Hew Bork. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (C0, 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


JOHN L. DUNLAP, 


LOuISVILLE, KY 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchange 
New York Correspondent, MILLER & CO. 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Rochester Stock Exchange. 


Members: ; 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Apcpiication. 


DETROIT, MICH. — 
W. E. MOSS & COMPANY 











J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specia!ty. 
Correspondents, EX. NORTON & CO., N. Y. 


WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 


Municipal and Corporation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 


Steiner Brothers, 























BANKERS 

gi BANKERS AND BROKERS, 
Municipal and Corporation Birmingham. -* ~* Alabama. 

BONDS Investment Securities. 

LOCAL STOCKS AND BONDS. 
Union Trust Bldg... DETHOIT, MICH, New York Office; 11 Wall Street. 
MILWAUKEE NASHVILLE. 
Dealer in 





MUNICIPAL 
CORPORATE 


BONDS ‘rusts 


CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONS.N 
- {NDIANAPOLIS— 
Josern T. Evuiotr & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
INDIANAPOLIS 











American Nat Bank Bidg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 
AUGUSTA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 
WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 
ATLANTA ; 
DARWIN CG. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 





























ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will Buy 


Ashtabula & Pittsburg 6s, 1908 





WwW. J. Black & Co., 
Members Pittsburgh Stuck i xchango. 
INVESTMENT SECURITIES, 
Columbia Bank Bldo. PITTSBURCH. 











NASHVILLE STREE? RY. SECURITIES 
CUMBERLAND TELEPHONE STOCK 


CGOULDING MARR, 
NASHVILLE, TENN, 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 


NASHVILLE, TENN 
6% REAL ESTATE BONDS 6% 


THOS. PLATER & CO,, 
NASHVILLE, TENN, 
STOCKS AND BONDS 














BOSTON. 
ADAMS & COMPANY 


7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 








MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS. 


We Bay and Sell 

INVESTMENT Baas 
(NO STOCKS 
Correspondence Hellelted 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 
James 8S. Kahn, L. L.. M’ Clelland, 

resident Sec. & Treas. 


Pi 
PAID-VP CAPITAL, $200,000 








SOUTHERN. 





MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment fe- 
curities of Every Description. 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. CG, 
408 Colorado Bullding. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA. 


ESTABLISHED 1 
Correspondence solicited and information fur 
nished ‘mbout Southern Municipal and Kail 
road Investment Securit ties. 
Keference—Bank of New York. N. B. A. 


























PROVIDENCE BALTIMORE. 
William Wilson & Sons. Colston & Co. 
Established 1802. 1867. 
Richardson & Clark. | Wilson, Colston & Co., 
BANKERS, Members of ——— —- ag Exchange, 
25 Exchange Street, Providence, RB. L. 216 E. Baltimore Street, Baltimore. 
T Investment and M ous Securities & 
Stocks and Seal boo a rg ‘Private’ nee | ae eoasties’ i joaline wy classes of Southern 
New York, Boston and Philadelphia. Bonds loans on teral Securities negotiated, 
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Bankers and Brokers ontside Hew York. 








CINCINNATI. CHICAGO. 8T. LOUIS. 
WEIL, ROTH & CO. Bartlett, Frazier A. G. EDWARDS & 
& Carrington, SONS, 


CINCINNATI 


DEALERS IN 
Municipal and Oorporation 
BONDS 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 





Barney 4 & f- go “0% tat tp, Be Bonds 


EDGAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
- GROUND FLOOR EQUITABLE BUILDING 


OHIO. 

















SEATTLE. WASH. 





JOHN E. PRICE, 
Banker & Broker, 
Municipal A... 3S orporation 


—. ‘erocxs 
| ——__—— — 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











_— 
— 








LOS ANGELES. 
CALIFORNIA BONDS 


Manicipal, School District and Corporation 





THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CoO., 
CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
TO NEr 4 TO 6 PER CENT 


LOS ANCELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES. 


NEW JERSEY. 
EDWIN R. CASE, 


BSTABLISHED 1 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Felephone 761. JERSEY CITY. 











| ——_— 








STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICACO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 
139 MONROE STREET, 


CHICAGO, ILL. 


ew York Stock Exchange, 
ew York Cotton Exchange, 
ow ore Breda Exchange. 
Members: ere york pee Bucbange. 
mon 


Se ais Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 














MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN. 


KANSAS CITY, MO. 
H. P. Wright Investment Oo, 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
MonUuy Offerings Seni on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 
Kansas City. Mo. 
K.0, Ry. & Light Securities 


DEALERS Local Bank Stocks 
IN Kans.& Mo Municipal Bond: 























-- 





WEBB & CO., 


INVESTMENT SECURITIES, 


74 BROADWAY, NEW YORK 








STANDARD AUDIT CO. 
41-43 Wall St, 48-49 Exchange Pl, 
NEW YORK . 
PERLEY MORSE, ma Certified Publ'c 
HENRY C. DAVIS, Secy. Accountants 
Telephone 2960-8270 Broad 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK, 
INVESTMENT SECURITIES. 





Correspondence Lavited 


STOCKS AND BONDS, 


410 and 412 Olive Street, 


ST. Louis. 


1 Wall St.,. NEW YORK, 


Stock Exchange. 





St. Louis Stock Kxchange. 


New York Stock Exchange. 
Memb bd 
Chicago Beard ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Speciai Attention to St. Louis Securities 





PRIVALE WIKES TO 
PRINCIPAL MARKEIS 











300 N. 4th ST. - - - 8ST. LOUIS 
CLEVELAND. 
EMERY, ANDERSON & COMPANY 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Building, - Cleveland 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 


a — 
— —— 


PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


MONTGOMERY. 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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Bew York Stock Exchange Houses. 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liver Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENGE SOLICITED 











Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Bffiagham Lawrence - Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4956-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exch 





JOHN ¥. HARRIS, 
H, BR. WINTHROP, } General Partners 
T. BE. CUNEINGSAM 
J. 4. RIPLEY, Special Partner 


Harris, WintTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 


A. O. BROWN & CO., 
30 BROAD STREET 


Members of the New York Stock and Cottes 
Ex changes, Chicago Board of Trade and 
atures ~ ress — 


STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 


IN ALL MARKETS 
Private wires to principal cities. Tel 5555 Broad. 


Washington, D.C. 


Chicago Stock Exchang Flativow Buti Bulldis Willla 
n Pi 
» J East 44th St St.. a ¥. Sy Wilkesbarre. Pa. 
] > Seranton, Pa, 
25 Pine Street 240 La Salle Street Stevatandy & it. Louls, Mo, 
NEW YORE CHICAGO yton ae i hecaanie, x. 
PRIVATE WIRES etrolt, Mich. y, N. ¥. 
ee. Pa. Utica, N. Y. 
Atlantic ‘City, N.J. Montreal, Can. 





Cc. Il. HUDSON & CO. 
Nos, 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exehaages 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Orders for Stocks and Bonds executed upon all 
Exchavzes in this country and Europe. 
Especia! attention given te supptying high class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


NEWBURCER, 
HENDERSON & LOEB 
Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


BONDS 





STOCKS 


P. J. GOODHART & CO., 


Bankers 


57 BROABPWAY - - NEW YOBEK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 











Robert H. Allen. Stanley D. MeGraw 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKERS, 
Y WALLSTREET, S3 STATE STREET, 
BOSTON. 





Private 
Information given to all Boston Securities 
pw pn ft 


Thomas L. Manson & Oo: 


STOCK BROKERS 





Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 
Tel. 2506 Recter 


Private Wires to Boston, Hartford, New Haven ané 
Philadelphia 





Wilson, Watson & Herbert, 
Members N. Y. Stoek Exchange, 
Orders Executed for Cash or en Margin. 
INTEREST ON BALANOES. 
Hlanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, ay 
Transact a General Banking Stock 
Business, 
A XOOUNTS OF BANES & BANKERS SOLICITED, 
INTEREST ALLOWED ON By 
Private Wires to Cincinnati and 
- Braach Office, 500 Fifth = 








Ww. FAHNESTOCK, Memb. N.Y. Stock Bx. 
T. J. MumYorD, RB. B. Dopsox. 


Fahnestock & Co., 


BROKERS AND DBALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





‘ 
' 








Financial, 
1860 1907 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 





JOON P, MUNN, M.D., President. 
Finance Comamittee 
JAMES BR. PLUM........-.-.22---2ccceee- Lean 
GLARENCE H. KELSEY, Pres. Titke Guar. & Tr. Oe. 
WM.H. PORTERB...Pres. Chemical National Bank 














HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Stock 
Business. Fy = fy nee 


Investment Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE, 


Newport Office: Audrain Building. 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER, 


et 


RAILROAD BONDS 
GUARANTEED SL0cks, 


OHARLES FEARON & 00,, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 


, § New York Stock Exchange 
Members :  Freerdloerdan Stock Exchange 


888 Chestnut St., - PHILADELPIIA 
HENRY G. CAMPBELL, EDWIm P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER, 
Securities Bought and Sold on Come 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANCH OFFICES 
Barclay Bidg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
ete 3 2 ae See 


TRG SEE ae 
J. 8. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 




















JA8, H. OLIPHANT. 
ALFEsD L, eee Yak 
Members 











outta en, whether experienced In life t 
y mee make direct contracts with this Com- 
pany for a limited territory if desired,and seoure 
‘or themselves, in addition to first year’s commis- 
sion, a renewal interest insurl ng an income for the 
future. Address the —— 7 at its Home Office, 
No. 277 Broadway New York City. 





INVESTMENT BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., NewYork 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 


EX. NORTON &CO., 


62 Exchange Place, New York. 
Ex-Nonron, Mem. NY. Stock Ex. Guo. F. Nomton 


INVESTMENT SECURITIES 
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Current Bond Zngquiries 








Terminal Railroad Association of St. Louis Gen. Ref. 4s, 1953 
Chicago Peoria & St. Louis Prior Lien 444s and Consol 5s, 1930 
Peoria & Pekin Union Second 44s and First 6s, 1921 
Cincinnati Hamilton & Dayton Ref. 4s and General 5s 


Pere Marquette Refunding 4s and Consol 4s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


LISMAN & COMPANY, 


SPECIALISTS IN STEAM RA{LROAD SECURITIES 
Members N. ¥. Stock Exchange 


30 BROAD STREET, NEW YORK. 


F, 


Pittsburgh Terminal Railway & Coal First 5s, 1942 
Chicago & Western Indiana Consol. 4s, 1952 
Leroy & Caney Valley First 5s, 1926 
Choctaw & Memphis First 5s, 1949; 


Land Title & Trust Co. Buildine, PHILADELPHIA 


169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








UNION PACIFIC 
CONVERTIBLE BONDS 
‘*Pull Paid Certificates” 





A.A. LISMAN & CO., 
Specialists in Uncerrent Issues. 
Tel, 5950-1-2 Broad. 25 Bread St, 


PROCTER & BORDEN 


EQuiTABLeE BuiLpina, NEw YorK. 





Des Moines Union 5s 

Belt Line Ry. of Montgomery 6s 
Pere Marquette Cons. 4s 

Detroit & Toledo Shore Line 4s 
Helena Light & Ry. 5s 
Morgan’s La. & Tex. 6s and 7s 
Central Pacific 344s 





Lincoln & Company 


INVESTMENT BANKERS 18 WALL ST 


Bonds for Trustees, Executors and 
Private Investors, ylelding 4% to 544 % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 
on request. 





WE WANT 
Mobile & Ohio 6s 

. Oregon Short Line 5s & 6s 
Virginia Carolina Chemical 5s 
Lehigh Valley of N. Y. 4%s 
East Term. Reorg. Lien. 5s 


BECKER & STERLING, 


Tel 985-086-987 Rector. 
Cable Add. ‘‘Beckster” 18 Wall St., New York 


BAKER, AYLING & COMPANY 


Investment Bonds 


Land Tithe Bullding 
PHILADELPHIA 





LIBBEY & STRUTHERS 
30 Broad Street 


New York 





| 


Canada Southern 1st 58 
Metropolitan “L” 6s 
Hastings & Dakota 7s 
Houston & Texas Cent. Ist 5s 
Gulf & Ship Island 1st 5s 
Southern Railway Cons. 5s 
Penna Co. 34s 1941, 1942, 1944 | 


Republic Iron & Steel 5s 
NEW YORK CITY | 
new issue 


4% REGD. GOLD BONDS | 


MATURING NOV 1956 


| 





T. W. STEPHENS & CO.,, 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Bulldl Ist Nat. Bank Bidg. 





Atlantic & Danville 4s, 1948 
Chicago & Erie 5s, 1982 
Indianapolis & Vincennes 7s, 1908 


Rhoades & Company, 
Members N. Y. Stock Exchange 
7 Wall St., Corner New &St., 
NEW VORK. 


Telephone 11:35 Rector. 


| 
50 Congress Street | 
BOSTON | 


| 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION | 


Lake Shore & Michigan So. Ry. 


Twenty-five Year 47%, Go'd Bonds 
Due May 1, 1931 

These bonds are a direct obligation of the 

Lake Shore & Michigan Southern, and the 

deed of trust providin« for the issue expressly 

stipulates that it shall have EQUAL LIEN 

WITH ANY FUTURE MORTGAGE, 


TO YIELD ABOUT 4,70 PER CENT 


G. W. Walker & Co. 


BANKERS 
Telepnene 235 Broad St., 
3945 Broad New Yerk 





NEWBORG & CO., 


44 &46 BROADWAY, N.Y, 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Atchison Conv. 5s 

Union Pacific Conv, 4s 

Union Pacific Rights, w. 1. 
southern Pacific Rights, w. 1. 
Atchison Rights, w. i. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
| stock markets. 


Telephone, 6745 Broad. Canto é aserens: 


WROSE.” 





| Central R.R. & Banking Co. of Ga. 
Collateral 5s, 1937 


| Hareshorne, Bogert & Battelle, 


Members New York Stock Exchage. 
25 Broad Steet, New York. 
Telephone No. 5430-1-2 Broad 


| OFFER 
Washington Term. 3s, 1945 
Phila. & Reading _e- 4s, 1947 
Gulf Beaumont & K. (. 6s, 1913 
Cent. of New Jersey 5s, 1987 
Buff. Roch. & Pitts. 5s, 1937 
Denver Tramway 6s, 1910 
Tidewater notes 6s, 1909 


COFFIN & COMPANY, 
BONDS 


34 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 


Den. Gas & Elec. Co. stock and bonds 
American Light & Traction Co. stocks 
Peoria Light Co. stocks and bonds 
Evansville Lt.Co. com. and pref. stks 
Detroit City Gas Co. ds 

St. Joseph (Mo.) Gas Co. Ist 5s, 1937 








TOBY & LAMARCHE, 


25 Broad St., New York 
LIGHTING AND TRACTION SECUR,TIES 
A SPECIALTY 





Illinois Steel 5s 

Kirby Timber Ctfs. 6s 

Gainesville (Tex.) Water 5s 

Duluth Edison Elec. stocks 

Kirby Lumber stocks 

Michigan State Tel.& Tel.5s & stocks 
Dealers in Unlisted Inactive Stocks ano Bonds 


'F. W. MASON & CO., 


52 State St.. RESTON. MASS. 


St. Paul City Cable cons. 5s, 1930 
American Cigar 4s, 1911-12 
Washington Term. Ist 3}4s, 1945 
Fonda Johns. & Glovers. 44s, 1952 
Cuban Gov. Internal Gold 58}1905 


M. WOLFF, 





Cable Add, ‘“‘“MOWOLF” 27 William’St., N ¥ 


Phones: 6557-6558-6559 Bread 
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Current Bond Inquiries. 





Cinn. Hamilton & Dayton 


44% 


DEALT 


Notes 


IN BY 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORE. 


PHILADELPHIA 





Ashmore, Lutz & Hitchcock 
25 Broad St., New Yoru 
INVESTMENT SECURITIES 


Telephones 2672-38-4 Broad 





WANT. 
Milwaukee Gas Light Co. 4s, 1927 
Florida Southern Ist 4s, 1945 
Northern-Central 444s, 1925 
Omaha Water Co. Prior Lien 5s, 1916 


Sutton, Strother & Co., 


BALTIMORE, MD 
Members of the Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


Tel 3785-3786 ante wes . 20 New St., N.Y.City. 





VAN 

Coney Island & prookis “J Saeee 
Duluth St. Ry. 1st 5s, 19 
Kansas City (Mo.) Gas 5s, *o 922 

OFFERS 
East Cleveland St.  € 1st 5s, 1910 
Allis-Chalmers Co. Ist s. f. 5s, 1936 
Tri-City Ry. & Lt. Co. Pref. Stock 


PHILBRICK & HALL 
Members New York Stock Exchange 
25 Bioad sr.. N.Y. Tel. 4901-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Amer. Axe & Tool Co. stocks 
Omaha Water Company 5s 
Metropolitan Water Co. 4s 

New England Brick Yards Co. 5s 
Hudson River Elect. Power Co. 5s 
Palatka Water Co. 6s 


H. C. SPILLER & CO 





Specialists in Inaciive Bonds, 
27 State Street - isaston. 


Chicago Indianap. & Louisv. 5s & 6s 
Louisville New Albany & Chicago 6s | 
Westchester Lighting Co. 5s | 
New York & Jersey 5s 


C. L. PARMELEE & CO., 


Tel. 910-1 Rector 20 Broad St. N Y 





| 
| 


Lexington Ave. & Pavonia Ferry 5s 
Central Union Gas 1st 5s 


[SCOTT & STRINGFELLOW 


Bankers & «rokers 
RICHMOND, VA. 


From time to time we make studies of railroad 
and industrial properties for the benefit of our 
ove % will upon application send our circulars on 
the following properties. 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 
60—Comp. B. &O0.,C. &O. and N. & W 
61—Comp. C. & O. and N. & W. 

62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 514%. 


30 Pine Street, New York 








We are offering a first mortgage bond 
that we can strongly recommend as a 
safe investment to yield about 


7% 


Over half of the issue has already been placed 


with banks, trust companies and conservative in- | — 


vestors. 
Circulars upon application. 


Lawrence Barnum & Co., 
BANKERS, 
27-29 Pine Street, New York. 
Philadelphia Washington Pittsburgh. 





Metropolitan El. 6s 
St. Paul Underlying Bonds 
Ottumwa C. F. & St. Paul 5s 


FERRIS & . WHITE, 


Te). 2868-9 Broad. 4% Exchange Pl, N.Y 
HIGH-GRADE BONDS 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


stchester Lighting 5s 


PATERSON & CO., 


Tel. 1985 Rector. 20 Broad St. N Y. 


Keystone Telephone 5s 

Colorado & Southern first 4s 

Col. Springs & Cripple Creek con. 5s 
Republic Iron «& Steel 5s 

Texas & New Orleans —, a 
Cinn. Wabash & Mich. Div. 


Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. 
0 Pine Street, New York City Tel. 4640 John 





‘SAUNDERS & JONES | 


Connecticut Traction Bonds 
5 WALL 8T., - - NEW YORE 





Wabash 5% Notes, 1909. 


LEONARD SNIDER, 


Tel., 1620 Rector. 66 Broadway. 


Buffalo Gas Ist con. 5s 

New York & Jersey Ist 5s 
Missouri Kan. & Okla. Ist 5s 
Santa Fe Pres. & Pheonix Ist_5s 
Morgan’s Lou. & Texas Ist 7s 
First Nat. Bank New York stock 


GEORGE C WHITE Jr., 


20 BROAD ST, NEW YORE 








BROOKS & CO., 


BANKERS, 
SCRANTON - - - PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


Our 1906 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free on Request 


MECARCEL & CO. 
BANKERS 


5 NASSAU ST., NEW YORK. 





Telephones { P34 Reetor 





BONDS FOR INVESTMENT 





Specialists In 
Northeastern Pennsylvania Securities 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - « New York, 





Inactive Railroad ieee 
btig-Stees eagetrie! Issues 


Trust poy Stocks 
Insurance Com mpeny Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


| Dealer in Uniisted Securities of Raliroads and other 
Corporations in the Unfted States and elsewhere 


| Tel. 6320 Broad. 30 Broad St. New York 
| S.C. HENNING & GO,, 


New York, Louisville, 
MBMBERS NEW YORK STOCK EXCHANGER. 


| 
| New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction & Securities 

















Consolidated Gas Co. of New Jersey 5s 

Green Bay Gas & Electric Co. 5s 

E.I.duPont deNemour P. Co. pfd.& com .stocks 
Am, Vulcanized Flbre Co. pfd. & com. stocks. 
Wilmington & Chester Collateral Trust 5s 


GEO. P. BISSELL, 
| 118 Seath Fourth St. Philadelphia, Pa. 
VICKERS & PHELPS. 
29 Wall St., New York 
Lake Shore & Michigan Southern 
Deb. 4%. 1931 
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Financial, 


¥ tuatctal. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 
T ve Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1906. 


Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906. ._.-.. $3,190,241 67 
6 


Caguarcos 9! 1,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 
Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mertgage. 


Furnishes Mortgages to Investors, 


R. ‘7 





Premiums on Policies not marked off Ist January, 1906..........-.-.--..-..... 582,191 98 
ee I SN. csseeainhinite ais en ababiviein ata ubebibcanidinidins ince lihaeinsdgesdiebiniaiaeniaas $3,772,433 65 
Premiums marked off from 1st January, 1906, to 31st wow none snceneedes cts di ~~ $3,081,714 32 
Interest received during the ye isa ieateseitetee nah indienthindhinedil $356,457 9 

Rent, less Taxes and Expenses. ............-..--.<0.- 125, 501 83 $481,959 83 





Losses pald during the year which were estimated In 1905 


EERE SEPT LEO TA-Ee BOLE $309,817 14 
Losses occurred, estimated and pald in 1906_-----2_-2_- 1,009,224 32 $1,319,041 46 
BO CE, nctcccncuecte _... $107,176 57 


Re-insurances 150,190 74 57, 367 31 31 


Returns of Premiums. 

Expenses, Including officers’ 
tionery, newspapers, adve “ 

The Company has the following Asse’ ts, Vv 

United States and State of New York Stock, C he . * hank and other Securities. --_- 

Special deposits in Banks and Trust Companies ‘i 

Real Estate corner Wall and William Sts., and Exchange 

Other Real Estate and “alms due the Company mandi 


CER, 


salaries and clerks’ 
rtisements, etc 





$344,098 27 


$5,697,108 00 
700 ,966 67 


4,374,000 06 


-$4, 299, 000 00 
75,000 00 


Place _- 


1,191,974 88 


1,142 54 
62,631 63 


Premium notes and Bills Receivable 
Cashin hands of European Bankers to pey “Josses under policl s $ payable ‘In foreign 

countri+ “ « 
Cash in bank. a a ee ae sae . 


ND 6. ntindnnvibdewarcandncetieeatame 





in¢ certificates of profits will be paid to the 
on and after Tuesday the Fifth of February next. 
The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereo‘ 


A dividend of Six per cent interest on the outstand 
holders thereof, or their legal representatives, 


or thelr leval representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and cancelec 
A dividend of Forty per cent is declared on the net earned premiums of the Company for tiv 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 





GUSTAV AMSINCK, Be nee RT L. GRIGGS, W. H. H. pPoons. 
FRANCIS M. BACON, MENT A. GRISCOM. NICHOLAS F. PALMER, 
JOHN N. BEACH, ANSON w. HARD. HENRY PARISH 
WILLIAM B. BOULTON, MORRIS K. JESIt DALLAS B. PRATT, 
VERNON H. BROWN, LEWIS CASS LE bY ARD, GE wr W. QUINTARD 
WALDRON P. BROWN, ‘ . LE ETT, A. RAVE! 
JOSEPH H. CHAPMAN, c 25 D. - JOHN L RIKER, 
GEORGE C. CLARK. LEANDER N. Ov ELL, DOU GLAS ROBINSON, 
CLEVELAND H. DODGE, GEORGE H. cy. STAV H. SCHWAB, 
CORNELIUS ELDERT, CHARLES H. uM RSH ALL, WILLIAM A. STKEET. 
RICHARD H. EWART, 

A. A. RAVEN, Preetden 

CORNELIUS ELDERT. Vice-President. 

JAMES T) LIVINGSTON, °d Vice-President. 

SANFORD E. COBB, 3d Vice-President. 

CHARLES E. FAY, 4th Vice-President. 








Harris Trust & Savinas Bank 


(Organized AS N. W. Harris & Co 1882. INCORPORATED 1907 ) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporstions Complete equipment for handling Affairs of Trust 


Ionds for Investment 
Correspondence Invited 








MARQUETTE BUILDINGS, - « + + + CHICAGS 














FILE COVERS C&RONICLE 


AND SUPPLEMENTS 


String file covers may be had for holding the CwRONICLE and SUPPLEMENT? 
in six oifferent styles as below : 
CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Biack Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover, 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover, 
STREET RAILWAY SUPPLEMENT (year’s issues) Green. Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cove 





Price for File Covers, 50 Cents. Postage, 18 Cents 
Charge for Binding Volumes, $1! 50. 


WILLIAM B DANA CO... Puabli-ters. 
764 PINE STREET, CORNER PEARL STREET, NEW YORK. 





Deposits subject to check, allowing 
Interest. 


Does all Trust Company Busi 


FINANCE COMMITTEE. 

In Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE H. KEL3EY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD 0. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


FRANK L. SNIFFEN Manager Brooklyn Banking 
Department. 





— 77 All Yes Years re Bought Company 8 vend 


JOHN M.GILLESPIE, 


Room +0. 618 Atiantic Building, 
19-51 Wall Street. NEW YORK. 


MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD 8ST. NEW YORK. 
2806 RECTOR 


J. Stewart Campbell & Co. 


25 Broad Street - NEW YORE 


Transact a General Commission and 
Investment Business in Curb Securities 


RANGE OF PRICES 


FOR 25 YEARS. 











1882-19 O6. 


OUR: ANNUAL 
THE FINANCIAL REVIEW 


itves a monthly range of Stock and Bond Prices tor 
five years. We can supply 


1887 issue, which gives 1882-1886 


1892 “ se “1887-1891 
1897 “ i “ 1892-1896 
1902 “ . ‘* 1897-1901 
1907 “ ” * 1902-1906 


Some earlier issues may be had at $5 a 
copy. 


PRICE $2 PER COPY. 
Commercial & Financial Chronicle 
7614 PINE STREET, NEW YORK 
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Bank Statement 





Condensed Report of the 


STATE BANK OF CHICAGO 


May 21, 1907, 
As made to State Auditor. 
RESOURCES. 
Loans and Discounts_-_-$14,274,800 27 
re 2,506 44 
I aon oss lasts cataes Ofte aah 1,168,176 16 
Cash and Duefrom Banks 4,634,155 01 


$20,079,637 88 
LIABILITIES. 


Capital Stock__..-_--_- $1,000,000 00 
eee ee 800,000 00 
Undivided Profits_- ~~~ 268,513 50 
Depots .............. 16,681,124 2 


$20, 079, 637 88 


OFFICERS. 
H. A. HAUGAN, President. 
JOHN H. DWIGHT, Vice-President. 
JOHN R. LINDGREN, Cashier. 
FRANK 1. PACKARD, Ass’t Cashier. 
HENRY S. HENSCHEN, Ass’t Cashier. 
HENRY A. HAUGAN, Ass'‘t Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Ass’t Sec’y. 


Established 1879. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


A Financial Cou yeahte 


Or a Plea for Conservative 
Investments 
(By Prank W. Rellias) 

The above book will be furnished 
without eost on application to 
E,. H ROLLINS & SONS, 21 Milk 
8t., Boston. 





INVESTMENT BONDS 


Lists upou request, 


Denison & Farnsworth, 


ROSTON 
OLE VELA NDand PHILADELCHIA. 


Established LSS5. 


H. C. Speer & sons Co. 


First Nat. KRauk Buildiag, Chicago 
CITY COUNTY 
AND TOWNSHIP BONDS. 


“Whiting Papers 





For Fine Correspondence 
and for Genera! Business Uses are 
standard, made in Ledger, Bond 
Linen and Fine Writing in variety 


WHITING PAPER CO. 





New York. Philadetpnia. Chicago. 
Salle: tintyake. Mane, 


Bank Statements. 


Iltnois Trust & Savings Bank 


CHICAGO 


STATEMENT 


MAY 21, 1907 


RESOURCES 


Demand Loans on Collateral.............-..... 
Time Loans on Collaterals.................. 
Loans on Real Estate_.................. eat 


Real Estate... 


RE EE AE TELE 
Cash and Exchange... Fe ae oat 


$31,980,032 33 


isandan 39,788,267 89 


930,839 36 
——_————— $72,699,139 58 


52,772 O1 
15,512,636 93 
20,550,915 81 





$108 ,815,464 33 


LIABILITIES 


Capital Stock paid im... 
a Seen re ae 
Undivided Profits.................................. 
Demand Deposits _.............................. 
BO I 5 cscins-nscecicosonsiony Awe’ 


$4,500,000 00 
6,000,000 00 
1,922,842 38 


$31,339,099 26 
65,053,522 69 


96,392,621 95 


$108 ,815,464 33 





The First National Bank of Chicago 


Statement of Condition at Close of Business May 20, 1907 


ASSETS, 
cae $67,862,779 87 
2,107,000 00 


Loans and discounts. 
United States Bonds (par Value) - 
Bonds to secure United States de- 
posits other than United States 
bonds 1,948 .000 00 
one Bonds and Stocks (market 
5,782,391 01 


1,250,100 00 


alue) 

Nath mal Safe Deposit Co. Stock 
(Bank Bullding)......-...- 
Cash Resources— 

Due from Danks 
(Bastern Exch.)$17,140,866 46 

Che: ks for Clearing 
House ... 4.135.561 80 

Cash on Hand____ 18,654,553 26 

Due from United 
States Treasurer 357,350 00 40,288,331 52 


$119,238,602 40 
JAMES B. FORCAN, President 





LIABILITIES. 
Capital Stock paid in - $8,000,000 0 
Surplus Fund - eiahtindn cates 6,000,000 00 
Other Undivided Profits._._-__- 1,056 .676 40 


Discounts collected but not earned 
Special deposit of United States 


622,275 87 


Bonds 552,000 00 

eclal deposit of other bonds. __ 1,298,000 OU 
c reulating notes 

received ...... 2,094,097 50 


Less amount on 


hand 2,700 00— 2,071,397 50 
Dividends declared but Guell 4.307 00 
Reserved for taxes.._.....- 60.905 97 


Bea reap ae: 99,573,039 66 


$119,.238,602 40 


HOWARD H. HITCHCOCK, Vice-President 


CHARLES N., GILLETT, Cashier 


First Trust and Savings Bank of Chicago 


Stotement of Condition at Ciose of Business May 20, 1907 


ASSETS. 
Bonds_ . aes $12,835,244 69 
Time loans on collateral _- 13,107,305 04 
Demand loans on 
collateral $7,742,007 50 
Cash and exchange Ea 104, 580 33 14,846,587 83 


340.789.1388 46 | 


JAMES 8. FORCAN, President 


LIABILITIES. 


Capltal__ _.. $2,000,000 00 
Surplus and undivided profits. a 939,658 09 


Time deposits .$26,901 809 96 
Demand deposits- _10, 947, 670 41 37 ,849 480 37 


$40, 789, 138 5 46 


EMILE K. SOISOT, Vice-President 





THE 





B. VAN NOSTRAND, 


NORTHERN AUDITCO.|~ 


S52 Brondewny, New York 
CHAS, GRISWOLD BOUENE, President 


Telepbone 4592 Broad 


36 WALLSTREET, 


investmeni Securities 





{[VoL. LxxxIv. 


THE CHRGONIOLE, 
aah Statements. 


Titik “~ 
) Second Nati 
i 1% National Bank, Fifth Avenue — onal Bank 


First National Bank ; 





me sae | : | Broadway and Kent Avenue, 
JEKRFKY CIT’. AN. J. | Report of Condition May 20, 1907. 
BROOKLYN 
May 20. 1907 RESOURCES 
ES 4 > and d unt g . en " . 
t esiaancnnene 174 Of wens, bor r | STATEMENT OF CONDITION MAY 20 1907. 
at s TAR 7 Stocks, securities, &e 1,0) mee acl 
i 72.042 03 | Cash and cash items RESOURCES. 
) 90 000 00 Loans , discour $2.9720 Fe 
Cu . 321.540 5 Totai_. $13,369,136 60 Me an and ti Int $2,972,040 36 
United States bonds 0e 


LIABILITIES. 
. a $500,000 00 | Bonds and securities, &« 





$365 Capital 
Surt 


























IABILITIES. 5 Gnd undivided ramen rege ’ 
. = - 00.000 00 | Cire Hrcag a chains ‘ Scan ace Pankine-house, furniture, & vo 
1,192,189 78 | Deposits ; 10,223,001 16 m bank 30 
700 OV | Bonds borrowed — is 400.000 00 and exchanges 67 
Total $13,365,136 60 55 
$9,200,423 65 ae < : aii 
AMES STILLMAN, President LIABILITIES. 
o wor fa JOHN L. RIKER, Vice-President os : 
4 TH a ‘. EDWARD H BA EE, Vice- ba Capita F $300,000 00 
Di. i | VILLIA IMONSON, j tent | Surplus and profits. 695,761 29 
| J. 8. ¢ Cashier. Circulation 300 00 
WM. PABST, Asst. Cashier. Reserved for taxe 6,012 70 
OF THE COND or Deposits 5,204,323 56 
, . ' P EVORT O1 E COND ’ rk 6505.09 
liatin National Bank saoeuatees 
Mariat & EF Aly #: IR L- JOHN G ENKINS, ! le 
r rke? ‘ t yr na 191 Pay 
. : j LTE ¢ Dw ORK, Ma Re A | ulton Natio al ank GEORGE W. FIELD, Ca 
" ‘ I I 
‘ I t j 
I It 
7] ( 
1 1 tes REI ft OF THE CONDITION OF 
‘ 
, ) “| I I ~ =) 
o 200,000 Ot 
7,053 44 | ¢ iy se 2290 The Mercantile National Bank 
, 4 9F THE CITY OF NEW YORK 
" " 10,0 
i H CLO } , 7 
762.019 2¢ 
; - R} JURCES 
i . ’ 1 
‘ i 
i b { ) i 
, ) b ’ ’ , 
i 
I , I t ’ 1 i ‘ 
” oO realest ! 
Dn n l 
17 O4 ny ! r 
- \J ( i il 7 
a 00 11,983,980 94 , ““Cmanses for —e — 
io 1 7 
i s 
. i7 O° , ( L i 7 0 OO 
! ) i j » ~ 
d 1.719 ) wud 0 00 
ue it { ‘ 
D " in 
. 79 " 1) t 
a t ses, e ¢ } 
4 7 247 10 - 
, ++ »} 1 § ‘ 
' W000 005 | LES 
Bor 00 00 ich Can < paid $ ) ) 
> p i } 0 
i ip i 
st ‘ ‘ taxes maid : 1.09 
' EW P bo t S11 ,95¢ 0 04 | +, ; 
na J \ t th bove state . v i 50 
rest ¢ 1 by ef ' y ‘ ! w 
aa GEORGE EF, LEWIS, Cashier PHOMA TEVENS, ¢ i t hove- | 1 vd ss 
s u to before me this 23d day of , @4imed ban y that the at tate- : aobte - 
M . nent is tr y know nd belie Du 
on H. L. BRAYNARD Tr. J. STEVENS, ¢ n 1.874.309 4 
Notary Public Subseri { and sworn to before me this 22d day of n idust! deposits subje : 
New York Count “| May. 1907 0. B, LEWIS, Notary Public. to check 10,105,347 
on ‘ : Correct-—— Attest Demand certificates of de- 
- EMLEN ROOSEVELT A. GILBERT, posit ‘<aane 13,316 16 
ARLES PEABODY Directors AARON J. BACH, Directors. | Certified checks 968,270 94 
!'L WOOLVERTON, — P. R. JENNINGS, Cashier's cheeks outstand- 
VL VER ’ J ing _ 292.320 11 
| U.S. deposits. _._..- 1,010,000 00 
. ORR EEREREE | 19.4133.703 70 
=e | U. S. bond account. --._-_- 602,000 00 
UE} ccaccennsdsane ° $29,108,546 94 


33 


t 3 6 
al ~ State of New York, County of New York : 
a | I, EMIL KLEIN, Cashier of the above-named Rank 
# w& 5 do solemnly swear that the above statement is true to 
| the best of my knowledge and belief 


EMIL KLEIN, Cashier 


| 
Th E ROOK ERY CH | CACO | _ Subseribed and sworn to before me this 22d day of 
’ May, 1907. 
ALBERT B. CORY, 
Report at Commencement of Business May 21, 1907: | aay ae Notary Public. 
 F. AUG. HEINZE, 
RESOURCES. . WILLIAM SKINNER, 
, ie ee MILES M. O'BRIEN, 
Loans and Discounts me $6,059,392 40 Directors. 


Bonds . er? Z it 666,575 42 _— 


Overdrafts ..-.- 211 26 = 
Cx 1 Sight Exchange 2,789,158 89 THE INTERNATIONAL BANK, 

$9,515.547 97 60 WALL STREET, N. Y. 

LIABILITIES (ety Capital and Surpus, . . 8600000 

Oeposits. . . « « «+ 1,750,000 


Cap oe $1,000,000 00 
Surp nd Profits 291,670 S9 ap 
) e 9 877 OR Indiv'dual and Commercia! Accounts Invited 
e t meee we we wee Se ee ee IM 
ear Facilities Afforded for Transactinc 
39, 15,547 97 j Foreign and Domestic Business 


COMPARATIVE STATEMENT OF DEPOSITS. -—— 
| INTEREST PAID ON TERM DEPOSITS 


Novet 10, 1902 a 7 $1,,00,000 LO 








Sep 7, 1904 ah meee +,223,459 00 } eae 

Janun ae 5.554.236 00 | THOS. H. HUBBARD, President. 

= is ° “? 4 ; JAMES S. FEARON. Vice President 
al pe ‘ -- 8,223,877 00 | JOHN HUBBARD Vice President. 


JAMES H. ROGERS Cashier 
CHAS. S. LIPPINCOTT, Asst. Cashier. 








es ee a 








07 





May 25 1907] 


THE CHRONICLE. 








Bank Statements. 











Lis 60 BLN NATIONAL BANK 


THE CITY OF NEW YORK. 
MAY 20TH, 1907. 
$500,000 

$1,000,000 
$536,800 


$14,531,900 
Total resources $17,793,500 
OFFICERS 


THOMAS L. JAM . Pre sident. 

E. V. W. ROSSITER, 

J. D. LAYNG, 

WM. A. SIMONSON, } 

CHARLES ELLIOT WARREN, Cashier. 

DAVID C. GRANT, Asst. Cashier. 
DIRECTORS. 


Capital 

Surpius (Earned) 
Undivided Profits 
Deposits 





Vice-Presidents, 





. James, James Stillr 
ew D. Borden, Eben E. O oom 
>. Clarke, W. K. Vanderbilt Jr . 





.. ¥: Rossiter, Joseph P. Grace, 
J D. Layng. William G. Rockefeller. 
Depository of the United States, State of New York, 
City of New Yor 
Accounts of Banks, Bankers, Trust Companies, Cor- 
porations and Individuals Invited. 
REPORT OF THE CONDITION OF 
e +. . : . 
The National City Bank of New York 
New York. in the State of New York, at the close 
of business May 20, 1907. 
RESOURCES. 



































Loans and Discounts_.-......-.-.---- 
Overd t secured and un isecured m 
U.S. Bonds t ire circulation 
U.8 ire U.S. Deposits 
ou i cure U.S. Deposits_ - 
I $ Is on hand 
= +B ‘ int 
Pren i Ss. Bon 
Bond 5 s “ 
Bankil ire & Fixtures 
Due fro 3 (Not Reserve 
Axel 
Due fro Ban ind Bank m 
Chee i ‘ em 
hx Hou H 
No the Nat 11 Bank 145,080 00 
Fractional Paper Currency, Nickels and 
Cent 3,754 2s 
La | money reserve in Bank, viz 
Speci : $52,551,684 00 
La -Tend N 700,000 00 
35.051.¢ 00 
Re Fund with t 5. Treasure 
( ) 461.1 oOo 
Due ft Ss. ‘I u ther than 
1 fund 17.765 ¢ 
Yot £237 257,042 79 
LIABLLITIES 
‘ ” to pat 1 5,000,000 00 
Surplu | ,500, 000 00 
Undivided profits (less expenses and 
taxes piid) 775,971 00 
National Bank Notes outstanding 9 2! 3,497 50 
Tax R rve 200,000 00 
Due to other National 
Banks 340,584,125 80 
Due to Sta Bank id 
Bankers 9,219,636 16 
Due to Trust ¢ panies 
Th ivings Banks 27,026,379 LO 
\ 30,000 00 
4.580 00 
indivi dual its sub 
ject to check 70,753,706 03 
Demand certificates of 
deposit 5,008,750 37 
Certified checks 11,614,017 05 
Cashier's checks out- 
standing 2.271.329 78 


5,395,000 00 
— 171,907,824 29 
8,660,650 00 


7,942 79 


U. S. deposits 


Bonds Borrowed... 






Total --$237 
State of New York. County of New Yor . 
I, HORACE M. KILBORN, Vice-Preside nt ‘of the 
above-named bank, do solemnly swear thit the above- 
statement is true to the best of my knowledge and 
belief. H. M. KILBORN, Vice-F Te sident. 
Subscribed and sworn to before me this 22nd day of 
May, 1907. GEORGE H. CORE EY, 
Notary Public, New York ¢ ‘ounty. 
Correct—Attest: 
WILLIAM ROCKEFELLER, 
MOSES TAYLOR, 
P. A. VALENTINE, 





Searing & @o., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





Cuban Securities 


A SPECIALTY 


FRANCKE THOMPSON & ROBB 


Members N, Y. Stock Exchange 


43 Exchange Piace 
Te ephone 1848 Broad 
RRANCIE OFFI BE 


Hristo: Building, 5 h Ave. and 42d St, 
Teiephone 1558 Bryant 





THE 


Liberty Na 


13839 teroadway., 


tional Bank 


New York 


CONDENSED STATEMENT MAY 20, 1907 


ASSETS. 

Loans and Discounts $9,032,807 17 
United States Bonds 
Other bonds to sec. U. S. deposits 
Due ks and Bankers- ‘ 
Other Stocks and Bonds 
Clearing House Exchanges z 8 
Cash ‘ 3 : rt 074 86 

$13, 021 .735 35 
State of New York, County of New York, ss.: 


I, FRED'K B. SCHENCK, President of the 
statement ts true to the best of my knowledge and 










37 52 


Subscribed and sworn to before me this 2: 2d a 
HEN 


Correct \ttest 
D. G. REID, 
Hw. P D. Ny ISON, 


Directors. 
CHARLI H. STOUT, J 


REPORT OF THE CONDITION OF 


THE MERCHANTS’ NATIONAL BANK 


of the City of New York, in the State of New York, at 
the close of business May 20, 1907 
RESOURCES 



















Loans and discounts & — - $13,877,994 23 
uf ecured 2nd unsecured. . 1,404 30 
U. nds to secure circulation 600,000 00 
U. 8. bonds to secure U. 5. deposits 135,000 00 
Other bonds to secure U. 8. deposits_-. 1,538.07 
! m hand 197, 650 00 
m U.S. bond 49,305 48 
tT AK 5 i2 
Ise 34 
nitional bai xt reserv 
1,355,845 42 
banks and bankers a 583,096 49 
r cash item 56.501 19 
for ¢ rin ous 1,600,951 68 


yther t i i 16,000 00 
paper currency nickels and 
» e779 07 


2dde ad 





Lawful money reserve in bank, 














Specit $4,087,066 20 
Legal-tender notes 1,033 .000 00 
5,120,666 20 
R i { rf Ss. Tre 
(5 f circu 30.000 00 
Due from U.S. Treasurer, other than 5 
redemption func 29,800 00 
Total ‘ $27,015,905 77 
LIABILITIES 
Capital ” paid in 2,000,000 00 
Surplus fund 1,000,000 00 
Undivided profits, less expenses and 
taxes paid 607,120 34 
National bink notes outstanding 600,000 00 
Dire to other national 
6,151,369 99 
State banks and 
1,606,978 79 
ust companies and 
vines banks 4,027,809 44 
Dividends unpaid 36 75 
Individual deposits subject 
to check 24.568 S2 
Demand certificates of de 
posit i 102 305 SI 
Certified checks 3,501 55 
Cashier's checks outstand- 
450.214 28 





1,700,000 00 
21,745,785 43 
1,045,000 00 
18,000 00 


ne 
United States deposits 


Bonds borrowed 
Reserved for taxes 


0 
State of New York, Cc y of New York, 88.: 

I, ZOHETH 8. FREI AN, Cashier of the above- 
named bank, do sole -mnly swear that the above state- 
ment is true to the beat of my knowledge and belief. 

Z. 3. FREEMAN, Cashier. 

Subscribed and sworn to before me this 22d day of 

| May, 1907. HENRY D. HOLLOWAY, 
Notary Public, New York County. 

Correct — Attest 

| JOHN A, STEWAR’ 
WILLIAM A TAYLOR, 






}Directors 
J 


0,000 00) Surplus 7. Undivided Profits 
53,800 00 Cireculatlo 


56| Deposits ay a we: 





| LIABILITIES. 
Capital Stock $1,000,000 00 

a 055 O04 
t 00 
| Bond Born owed __ ea i Tc) 
Reserved for Taxes, &c 750 00 
14, 404, 330 31 








$19,021,735 35 
above-named Bank ,do solemnly swear that the aboew 


belt 
FRED'K B. SCHENCK, President. 
lv of May, 1907. 


RY S. BARTOW, 


Notary Public, Quee ns Count 
c ertificate {ued in y ew York County. 


REPORT OF THE CONDITION OF 
Anaton Exchange National Bank 


ew York, in the State of New York, at the close 

of eno 38 May 20th, 1907 
RESOL RCES 

Loans and discounts $19,029,508 51 
Overdrafts, secured and unsecured 7,303 86 
U.S. bonds to se e circulation 5,009,000 00 
Other bonds to secure U. 8. deposit 540,000 00 
Bonds, securities, &e ose 2,644,716 24 
Binking house, furniture and fixtures 1.500,000 00 











Other real estate owned 1,064,302 80 
Due from National banks 
(not reserve agents) $4,334,079 57 
Due from State banks and 
bankers 156,248 22 
Checks and other cash items 23.888 66 
Exchanges for Clearing 
5 ise 8,346,609 83 





Notes of other National 
10,000 00 





| paper currency, 

nickels and its 

Lawful money reserve in bank 
Specie 3, 
Legal-tender notes 


250 83 








16,838,817 SL 








Redempti fund with U. 8. ‘Treasurer 
(5% « ilation) 250,000 00 
Due from S. Treasurer, other than 5° 
redemption fund 62,000 00 
rotal a $46,936,049 22 


LIABILITIES 
Capital stock paid in $5,000,000 00 
Surplus fund 2,250,000 00 
Undivided profits, less expense and 
taxes puld 515,228 78 
National bank notes outstanding 4:914,650 00 
Due to other National 








banks $7,648,714 69 
Due to State banks and 

bankers 1,825,169 10 
Du t tr companies 

und 2 bunks 673,253 06 
Dividends unpaid 13,731 50 
ladividual deposits subject 

to check 19,425,842 06 
Demand certificates of de- 

posit 101,607 17 


Certified checks 
Cashier's checks outstand- 
ing nee 280,780 §2 
—— 31,627,969 52 
500,000 00 
115,069 42 


1,672,602 62 


United States deposits. _ 
Reserved for taxes 


Total_ _$46 936, 649 22 
State of New York, ( ‘ounty of New York, 8s.: 

I, EDWARD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowleige and belief. 

EDWARD BURNS, Cashier. 

Subscribed and sworn to before me this day of 

May, 1907 E. A. BENNETT, 
Notary Public, Kings County, 113. 

Certifieate filed in New York G ounty. 

Correct— Attest: 

W. BAYARD CU “4 TING, 
| WILLIAM T RUGL 
DUMONT CLARK‘, 





} 
\ Directors. 


‘ 











| R. M. GALLAWAY, 





E:‘TABLISHED i828 


| Penn National Bank of Philadelphia 


REPORT OF CONDITION MAY 20, 1907 


| RESOURCES. 

| Loans, Discounts and Investments. $4,913,045 85 

| Due from Banks 424,182 55 

| Exchanges for Clearing House 130,445 04 
} Cash and Reserve 1,316,661 05 


edie 6.9 __....... $6,784,284 49 


H. G. CLIFTON, Cashier. 
The accounts of corporations, 


S. S. SHARP, President. 
H. C. 


LIABILITIES. 


Capital Stock- deeeevaaind bet re 000 00 
Surplus and Profits (Net)_______ 114,287 13 
Cireulation aewe 48,300 00 
Deposits ..-.-- piveiade ...-- 5,121,697 36 

Total ee $6, 784,284 49 


BEITZEL, Assistant Cashier. 
firms and individuals invited. 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 


Shipping and Export Accounts Inviied. 
| B.A. De LIMA, Presktens 
| CALVIN TOMKINS, V.Pres. EDWIN B.DAY Casper, 





R. M. GRANT & CO. 
81 NASSAU 8I., NEW YORK 


We will Purchase or Finance 
GAS PROPERTIES 
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Financial 








Officia 
merce 
proof t 


The Safety 
of Well Selected 
Railroad Bonds 


Specia 
the fac 


able. 


Guaranty Tr 


CHARTERED 1864 
$2,000,000 
5,500,000 


Capital 
Surplus 





in Railroad obligations is without foundation. 


value of the properties could be erased before 
the bonds least well secured would be wmpaired. 


In view of the recent unprecedented decline In rallroad stocks this showing !s truly remark- 
Special circular upon this potnt, combined with attractive offerings. upon application, 


WRITE FOR CIRCULAR NO. 50 


OF NEW YORK 


1 figures from the Inter State Com- 
Commission Report afford convincing 
hat the prevailing want of confidence 


l analysis of standard railroads reveals 
st that two-thirds of the present market 


ust Company 


28 Nassau Street, New York 




















Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bidg. Stock Exchange Bldg, | Monadnock Bidg. People’s Bldg, 
SEATTLE MEXICO, D. F. LONDON MELBOURNE 
(ENGLAND) [AUSTRALIA] 
307 Epler Block Apartado, 1403 3 Fredericks Place, E,C. 9 Queen Street 











Rotices. 





R. E, Robinson & Co., 


Formerly 
DICK & ROBINSON 


Bankers 


Have taken over the Banking and 
Investment Business of Dick & 
Robinson, retaining the present 
offices, 30 Broad Street, New York, 
and Real Estate Trust Building, 
Philadelphia 


R. E. ROBINSON, 

THOMAS R. PATTON JR. 

CHARLES PRYER, Special 
FAIRMAN R. DICK, Special 


CHARTER NUMBER 8634 


TREASURY DEPARTMENT, 
Office of Comptroller of the Currency, 


Washington, D. C., April 6, 1907. 
by satisfactory evidence presented to 
the undersigned, it has been made to appear that 
“THE BEAVER NATIONAL BANK OF NEW 
YORK,” tn the City of New York in the County 
of New York and State of New York, has complied 
with all the provisions of the Statutes of the 
United States required to be complied with before 
an association shall be authorized to commence 
the business of banking 

Now, therefore, I, Willlam B. Ridgely, Comp- 
r of the Currency, do hereby certify that 
“THE BEAVER. NATIONAL BANK OF_NEW 
YORK,” tn the City of New York, in the County 
of New York and State of New York, Is authorized 
to commence the business of Banking as provided 
in Section Fifty-one Hundred and Stxty-nine of 
the Revised Statutes of the United States. 

In testimony whereof witness my hand 


Whereas, 


(SEAL.) and Sea! of office this Sixth day of 
: @. April, 1907. 
’ > WM. B. RIDGELY. 





* & i Comptroller offthe,Currency. 


New Loan 
$916.000 
CITY OF PITTSBURGH 
4s 


PRICE ON APPLICATION 


Lawrence Barnum & Co. 


27-29 PINE ST, NEW YORK 
Philadelphia Washington Pittsburg 


O'CONNOR & KAHLER 


BANKERS 
49 Wall Street, New York. 





Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


4% 


Full Information on Request. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 
(Office No. 65 WILLIAM STREET 


| Cerner Pine “treet. 


BAKER & VAUCHAN, 
BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


WALL STREET, : NEW YORE 
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‘Oregon & California Railroad Co, 


| 
| 
| 
| 





Notice of Bonds Drawn for Redemption 


The Oregon & California Railroad Company hereby 
gives notice that under and in pursuance of the pro- 


| visions of the mortgage or deed of trust from it to the 


Union Trust Company of New York, Trustee, dated 
Jwy 1 1887, First Mortgage Bonds of said railroad 
company bearing the distinguishing numbers here 
inafter mentioned, have been this day drawn for redemp- 
tion and proceeds ef lands sold 
under the provisions of said mortgage or deed of trust, 
and such land moneys will on the first day of July, 
1907, be applied by the said Trustee to the payment 
of such bonds so drawn at par with interest to such 
date. 

The distinguishing numbers of the bonds so drawn 
are as follows: 


cancellation from 
































| 41 1951 4872 6635 8598 10531 13024 15630 17660 
| 68 1952 4886 6647 8628 10535 13034 15673 17662 
| 71 2000 4942 6675 8643 10596 13049 15674 17663 
106 2038 5037 6681 8690 10621 13149 15675 17759 
| 115 2128 5099 6743 8759 10703 13164 15726 17760 
| 118 2129 5120 6792 8801 10738 13171 15794 17815 
} 121 2223 5178 6826 8819 10739 13357 15795 17886 
|} 151 2329 5237 7028 8824 10876 1335S 15914 17930 
23 4 8884 10974 13451 15916 17971 
| 8891 11001 13515 15918 17982 
| 5285 7281 8915 11034 69 15949 18018 
| 23 5286 7304 8925 11116 13733 15975 18060 
5289 7311 8926 11125 13734 16002 18117 
| y 8931 11174 13735 16020 18123 
| 8935 11219 13749 16162 18204 
| 8999 11244 13766 16150 18218 
} 5343 7478 9051 11286 13806 16405 18227 
| 5386 7504 9056 11312 13829 16503 18284 
| 7550 9110 11347 13954 16531 18389 
| f 9182 11348 13973 16535 18438 
| 5396 9373 11407 14008 16578 18441 
| 5397 9409 11409 14024 16590 18444 
} ¢ 5444 9410 11439 14036 16594 18459 
| 807 3019 5450 9448 11473 14038 16658 18520 
| 827 3022 5492 9456 11474 14050 16660 18526 
| 849 3071 5506 9463 11520 14053 16704 18531 
| 944 3115 5530 9506 11559 14102 16705 18532 
945 3123 5545 9524 11575 14199 16711 18570 
981 3125 5546 9632 11585 14260 16736 18573 
1091 3248 5623 7898 9641 11634 143: 16741 18588 
25 5 5633 7903 9645 11637 14333 16755 18603 
| 5672 7988 9655 11691 14376 16777 18639 
| 5700 8004 9656 11728 14385 16816 18740 
3 5708 8011 9678 11732 14388 16893 18742 
8032 9709 11886 14398 16907 18798 
8034 9710 12122 14437 16937 18823 
8035 9799 12154 14531 16944 18887 
: 8036 9S74 12450 14551 16947 18893 
| 1392 37 9878 SO79 Y900 12451 14554 16971 18910 
| 1443 3548 S881 S088 9965 12465 14579 16984 18921 
1471 3595 5889 8090 9978 12472 14589 17095 18947 
|} 1650 3970 5894 8135 10038 12479 14713 17118 19421 
1676 4168 5920 8187 10107 12526 14790 17142 19456 
| 1740 4320 5998 8213 LOIYL 12644 14793 17143 19674 
| 1768 5 6025 8353 10192 12694 14846 17198 19708 
| 1771 4 6028 8354 10210 12775 15079 17213 19741 
{ 1781 4566 6040 8361 10222 12515 15085 17230 19768 
1782 4630 6159 8377 10269 12821 15091 17285 19778 
1783 4647 6160 8378 10271 12827 15116 17384 19809 
| 1826 4701 6200 S391 10369 12550 15160 17395° 19877 
| 1860 4722 6259 8422 10452 12897 15316 17416 19891 
| 1863 4813 6380 8428 10500 12898 15346 17577 19892 
| 1921 4826 6485 8451 10501 12914 15616 17614 19956 
1924 4850 6610 8497 10527 13020 15629 17625 19957 
1934 4861 6611 8584 
490 Bonds. 
The Bonds so drawn should be presented at the 
office of the Union Trust Company, 80 Broadway, 





| 
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New York City, on July 
terest after that date. 
New York, May 16, 1907. 
Oregon & California Railroad Company. 
By E. H. HARRIMAN, President. 


1, 1907, and will bear no in- 


Beaver National Bank, 
Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 
Vice Presidents 
S. H,. VANDERGRIFT P. WELSH 
J. V. LOUGHLIN, Casbler 
Accounts of Merchants, individuals 
and Banks soviciied 





Chicago & North Western Scrip 


BOUGHT AND SOLD 


SCHMIDT & CALLATIN 


Members N. ¥. stock Exchange 
Tel. No. 3200 Rector 111 BROADWAY 
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19956 
19957 
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Pinidends, 


The Kansas city ‘Seaton nite Co. 
d St., New York, April 3 1907. 
The Board of "Directors this day declared a divi- 
dend of 4% on the Preferred Stock of the com- 
y from the net earnings for the year ending 
Jans 30, 1907, payable on July 1, 1907. to stock- 
holders of record at 3 o'clock p. m. June 10 1907 
The Stock Transfer books of the company will 
be closed at 3 o'clock p.m. June 10, 1907, and 
will be reopened at 10 o’clock a. m. July 2, 1907. 
Checks for the dividend will be mailed to 


stockholders. 
R. B. SPERRY, Secretary. 


‘THE PENNSYL ANIA RAILROAD CO. 
adelphia, May 1, 1907. 
The Board of Dire ae as this day declared 
a SEMI-ANNUAL DIVIDEND of THREE AND 
ONE-HALF PER CENT ($1.75 per share) epee 
the Capital Stock of the y eed payable 
and after May 31, 1907, to stockholders as a 
istered upon the - noma of the Company at the 
close of business May, 1907. 
CHECKS will be alte d to stockholders who 
have filed Permanent Dividend Orders at this 


office. 
HEN R' Y TATNALL, Treasurer. 








THE ATCHISON. TOPEKA & SANTA FE 
RA VAY COMPANY, 

Coupons No. = due June 1, 1907, from The 
Atchison Topeka & Santa Fe Railway Rng 
FIFTY-YEAR FOUR PER Cu.NT CC eR 
TIBLE GOLD BONDS will be paid poly and 
after that date, upon presentation at the office 
= the Company, No. 5 Nassau Street,New York 
rity. 

H. W. GARDINER, Assistant Treasurer. 

New York, May 16, 1907. 


Buffalo & Susquehanna Iron Company 
First Mortgage 55 Gold Bonds 
Coupon No. 10, due June 1, 1907, will be paid 
at oka ae at the office of 
& ROBINSON. 35 Cedar Street, New York. 
cARS s ON, Secretary and rT reasurer 


THE BARNEY rs OMIT CAR COMPANY 
Jayton, Ohio, May 14, 1907. 

A dividend of Two PER CENT (2%) has been 
deciared upon the preferred stock of this Com- 
pany, payable June 1 1907. Also a dividend 
of ONE PER CENT (1%) has been declared 
upon the common stock of this Company, 
payable June 15, 1907. Checks on New York 
will be mailed. 

The transfer books both of the preferred and 
common stock close May 14, 1907. The pre- 
ferred books will re-open June oo. and the 
common books will re-open June 17t 

The annual meeting of stoc iholders will be 
held at seven, Ohio, June 4, 19 

< ABE R. 
Secretary and Treasurer. 





AMERICAN | SME re {CURITIES co 
rea \ ° 
D 


Br . 

QUARTERLY Nos PFD STCCK SERB 

The Keard of ‘c ‘rectors of the American Smel 
ters Securities Company have this day declared a 
dividend of 1 » on the Preferred Stock, Series 
“B,” of the Company, payable June Ist, 1907, to 
stock holde rs of record on that date 

rhe books of the C ompany tor transfer of the 
Preferred Stock, S« ‘B.”’ will be closed at 
3p. m., May 24th, 1907, and will reopen at 10 
a 





m., June Ath, 19 
G. M. BORDEN, Secretary. 
AME RIC \N” CHIC Ps coeran’: 7” 
ork, May , 1907. 


The rfonthly divide Ny of ONE PER CENT 
on the common stock of this Company has this 
day been declared, payable June 20th next to 
all common stockholders of record at 3 p. m. on 
June 14th, 1907. 

Common stock transfer books will close at 
3p. m. June 14th and re-open June 21st at 


ENRY ROWLEY; 
THE ASSOCI ATE D mE RCH ANTS COMPANY. 


Hoboke 3d 

The regular quar terly ti Crh... “at ‘the a of 
SEVEN PER CENT (7%) per annum and an 
additional quarterly dividend at the rate of 
TWO PER CENT (2%) per annum will be paid 
to the holders of the common stock of this 
company of record June Ist, 1907. 

The transfer books for the common stock 
only will close at 3 p. m. Monday, May 27th, 
and re-open at 10 a. m. June 3d, 1907. 

MOSES ELY, Secret tary. 


AME RICAN GRAPHOPHONE COMPANY. _ 

A quarterly dividend (No. 38) of ONE AND 
ONE-QUARTER Pc R CeNT (1% %) on the 
Common Capital Stock of the ‘American Grapho- 

hone Co. will be paid on June 15, 1907, to stock- 

olders of record June 1, 1907. By order of the 
Directors. 


Treasurer 


EDWARD D. EASTON, President. 


ADAMS EXPRESS COMPANY. 
rreasurer's Office. 
New York, May 8th, 1907. 
The transfer books of this Company will be 
closed from two o'clock p. =. , May 10th, 1907, to 
the morning of June Ist, 1907. 
BASIL we ROWE, Treasurer. 


a 








ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 
?) Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 


Members 


Financial, 








IRVING 


President, 








FIDELITY ““Courany 


COR. CHAMBERS & HUDSON STS., NEW YORK 


Capital and Surplus, . .-« « 


OFFICERS 
SAMUEL 8S. CONOVER 
Vice-Presidents: WM. H. BARNARD, JOHN W. NIX 
Secretary, ANDREW H. MARS 


This Company is especially organized and equipped to provide all 
the facilities of a modern Banking Institution. 
It also executes Trusts of every description, acting as Executor, 
Administrator, Guardian, Trustee, Registrar, 
INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK. 
SAFE DEPOSIT VAULTS. 


BUILDING 


$1,500,000 


Transfer Agent, Etc. 




















Meetings. 


Union Pacific Railroad 
Company. 
Special Meeting of Stockholders. 





120 Broadway, New York, May 9, 1907. 


TO THE STOCKHOLDERS OF THE UNION 
PACIFIC RAILROAD CO.: 


Notice is hereby given that a special meeting of 
the stockholders of Union Pacific RR. Company 
has been called by the Board of Directors to con- 
vene at the office of the Company at Salt Lake 
City. In the State of Utah, on the 15th day of 
June, 1907, at 12 o'clock M., for the purpose of 
considering and acting upon an amendment of the 
Articles of Incorporation of said Company, recom- 
mended by the Board of Directors, increasing Its 
common capital stock by the amount of $100,- 
000,000, and of authorizing the issue and use of 
such additional stock and of taking all suitable 
action in the premises. 

The books for the transfer of the stock (both 
preferred and common) will be closed for the pur- 
pose of the meeting at 3 o'clock P. M., on the 
29th day of May, 1907, and will be reopened at 
10 o'clock A. M. on the 17th day of June, 1907. 

By order of the Board of Directors. 


ALEX. MILLAR, Secretary. 


AMERIC: AN CAR & FOU NDRY. GOAPANY. 
rOCKHOLDERS'’ ME ING. 

The ane kholders of the Ame comm Car & Foun- 
dry Company are hereby notified that the recular 
annual meeting of the stockholders of said com 
pany will be held at Its offices, No. 243 Washing 
ton Street, Jersey City, N. J , on “THURSDAY, 
THE 27TH DAY OF IT NE, 1907, at 12 0 clock 
noon, for the purpose of electing a Board of Direc 
tors and transacting such other business as may 
be properiy brought before the meeting. 

The stock transfer books of the Comnany will 
close Thursday, June 6th, and re-cpen Thursday 5 


July 2d, 1907. 
D. A. BIXBY, Secretary. 








R. L. DAY. & CO., 


BANKERS, 


85 Congress Street, 37 Wall Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 


W. A. WILLIAMSON, 


Investment Securities, 
NEW YORK 





65 WILLIAM STREET, 
Telephone 6150 Jo 


Travelers’ 


Letters of Credit 


Payable throughout the World 


Foreign Cheques and 
Bills of Exchange 


CABLE TRANSFERS 


Collections made in all Countries 


The Farmers’ Loan & Trust Co. 


16 22 William Street 
475 Fifth Avenue 


LONDON 
18 Bishopsgate St. Within 


PARIS 
78 Rue de Richelieu 


t 
10 Lease 
TO LEASE 
The large and commodious offices on the 
First Floor of 56 Wall Street 
extending through to Pine Street, with vault and 


basement on Pine Street 
Apply to WM. O. PLATT, 56 Wall St., R 40. 


Ban ed, 


A BANKING INSTITUTION in” 
Holland wishes to buy on ground-§J 
floor basis $500,000 first mortgage 
Steam Railroad Bonds. For fur- 
ther particulars write to Bond 
Broker, care Doremus & Co., 
15 Wall Street, New York _ 











WANTED—By a Bond Salesman, highly rec- 
ommended, with established connections and a 
sales record, at present and since 5 years with 
came banking house a position with stron 
banking house. Address “D.C.L,” care o 
the Chronicle, P. O. Box 958 N. Y. 





PRIMROSE & BRAUN, 
New York City Bank, Trust ane 
Fire Ineurance Stocks 
43 Exchange Piace - NEW YORK 
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$5,000,000 


Cleveland Cincinnati Chicago & St. Louis 
Railway Company 


Four-Year Five Per Cent Gold Notes 


Dated June 1, 1907 Due June 1, 1911 
Interest Payable June 1 and December 1 


Coupon Notes in $1,000 Denominations, Registered Notes in $5,000 and $10,000 Denominations 





The above notes are a direct obligation of the Cleveland Cincinnati Chieago & St Louis 
Railway Company, and are followed by 


$10,000,000 Preferred Stock Paying Dividends of 5% Y°ar'y. 
$44,806,580 Common Stock Paying Dividends of 4% Y«a: ly 








THE LAKE SHORE & MICHIGAN SOUTHERN RAILWAY ©) -PA Y 
CONTROLS THE CLEVELAND CINCINNATI CHICAGO & ST. LOU!s iy. 0. 
THROUGH OWNERSHIP OF A LARGE AMOUNT OF ITS STOCK. 


For the fiscal year ending December 31, 1906, the surplus earnings applicable to the 
payment of interest on these notes were in excess of eight times the necessary amount. 


Having sold a large part of the above issue, we offer the unso'd balance of notes (or 
interim certificates), subject to sale or advance in price, for delivery on or about June 1, 1907, at 


96/4 and Accrued Interest, Yielding 6%. 


MOFFAT & WHITE, J. & W. SELIGMAN & CO., 


5 Nassau St., Mills Building, 
NEW YORK CITY NEW YORK CITY 
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CLEARING HOUSE RETURNS 


The following table, made up by telegraph, «&e., indica 














that the total bank clearings of all the clearing hous’s 
the United States for week ending to-day hay 
$2,786,742,184, against $2,808,517 ,4 las k 
$2,653 ,550,222 the corresponding yea 
Clearings—Returns by Tclegraph. P? 
Week ending May 2 1907. 10 Cent. 
New Yo $1.401,740,783 | $1.327,74 ) 
Boston 118 ,969.3 7 
Philadelphia l 2 22,760 5.8 
Baltimore 1.09459 
Ch 2 lt 7.6L 
t. Loui 47.5707 ,429 11.3 
New Ori i 13,995,040 I 
Sey iti day- 1 ’ 2 1 770,242 t 
Othe day | 7.418.209 1 + 11.9 
otal ail citi tay $2,313.517,491 | $2,152.257.93 7.5 
Ai. cit es, 1 day $72.024 3 11. SUS,.286 7 
for week | S2.7s0.742 1s4 2.653 856.222 5.0 


The fuil details for the ek covered by the abov will b 


given next Saturday. We cannot furnish them to-day, 
elearings being made up by the clearing houses at noon on 
and hence in the above the the week 


n all cases estimated, as we go to press Friday nigh 


last 


day of 





has to be 

We present below our usual detailed figures for the previous 
week, covering the yeriod ending with Satiur- 
day noon, May 18, and the results for the corresponding 
week in 1906, 1905 and 1904 are also g.ven. Contrasted with 
the week of 1906 the total for the whole country shows a 


returns for the 








loss of 4.4%. Outside of New York the increase over 
1905 is 20.0%. 
Week ending May 18 
Clearings at -- 
Ine, or 
1907 1906. De 1905 1904 


New York 
Philadetpniz 
Pittsburgh 
Baltimore 
Buffalo 
Washington 
41 rT 


Rochester 
Seranton 
syracuse 
Reading 
Wilmington 
\ilkes-Barre 
Wheeling 








Ere 
Binghamton 
ri 


Greensburg - 





Franklin ‘ 392 ,9 , | 
Harrisburg 372,: 906.412 +51. j 
Total Middle. -}1,878.155,986|2,178,073 357 13.8 2,025,213,802 1,405,888 .666 | 





| London 
St 


SATURDAY, MAY 25 1907. 


| 
| 
| Clearings at 


Boston 

| Providence 
Hartford - 
New Haven 

| Springfield 
Portland 

| Worcester 

} Fall River 

New Bedford 

Holyoke 

Lowell 


Total New Eng. 


Chicago 
Cincinnati 
Cleveland 
Detroit 
iiwaukee 
Indians polis 
Columbus 
roledo 
Peoria 


rand Rapids 











Canton 
Lex Y 
xe id 
re) 

' i. OF 

end 

Ann 4 r 

i Vid. West 

1 fare 
s tle 
Fé Lake ¢ 
Portiend 

kane 
} 1 
I , 
Sioux Fall 
Onoktond 

1 Jos 

Total T 
! cit 





Colorado Soprines 


Cedar Rapids 
Pueblo 
Lineoln 
Fremont 

Tot, oth. West 





Richmond 


Na 
Savannah 
Norfolk 
Fort Worth 
August? 
Birmingham 
Charleston 
Mobile 
Jacksonville 
Chattanooga 
Knoxville 
Little Rock 
Macon 
Cohimbus, Ga 





co 

Wi'mineton .N.C 
Beaumont 

Total Southern 

Total all 

Outside N.Y 

Canada 
Vontreal 
Toronto 
Winniper 
Ottawa 
Vancouver 
Halifax 
Quebec 
Homilton 





imonton 
‘Total Canada 


28,844,700 
18,402,180 
15,888,936 
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165,476,941 
2, 808.517.4211 
1,195,182,494 











NO. 


2187. 








2 .925.594,573 


” 
99% O58 ,775 





Week ending May 18. 
| Ine. or 
1906. sie. 1905 1904 
Res: = 
$ 
152,658,409) 21 1.4, 
10,700 90 ( 
2 64 
2,010, 28% 
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1 
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1 1 
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Ss 
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in total 
4-2 0 











1,691.31 
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THE FINANCIAL SITUATION. 


The Utilities Bill, after being fixed to suit Governor | 


Hughes’s views, has been accepted without amend- 
ment by an obedient Senate and Assembly, who at the 
same time swallowed their independent opinions so 
recently and bravely expressed. In its shape as the 
measure passed the legislative ordeal Mr. Hughes is 
given the arbitrary power to appoint and remove any 


Commissioner after having served copy of charges | 


and filed the record with the Secretary of State. In- 


justices, if there be any such, are left without any | 


court review or other redress, except, if so inclined, 


each sufferer has the privilege of indulging in a fit of | 


sulks. ‘This bit of one-man power is given as illustra- 
tion of the dictatorship, in spirit and in letter, which 
runs all through the Act. Had a Tammany Senate 
and House enacted such a law, the whole city and 
State would be aflame over the outrage. 
t is claimed that a full 
We take ex- 


tion of the statute as it stands, i 
court review runs with every statute. 
ception to that statement. 
and space to discuss the point, we would simply ask 
if that true—why the 
sistent in his purpose of keeping out any such pro- 


be was Governor so in- 


vision? He would not yield in the least degree, al- 
though he could have passed his bill without contest 
had he been a trifle less determined to keep the law 


from beginning to end in its autocratic shape. 

haps the claim that a full court review runs with 
every statute is held as a matter of faith on the sup- 
position that ‘‘Heaven will not suffer honest men 


to perish.” 


Another incident of a much more agreeable char- 


acter has been the report of the Special 


Mr. Masten, appointed by the United States | 
Circuit Court to take evidence and to report 
his conclusions both as to- facts and law in 
the controversy covering the constitutionality of | 


the measure which is the support for 


gas requirement. In his report Mr. Masten sustains 
in every important particular the contention of the 


He to 


quite conclusively that to enforce the price of gas at 


Consolidated Gas Company. appears show 


80 cents would be confiseatory of the company’s busi- 


ness. ‘The report is not complete as yet, and after it 
is completed it is subject to review by the court to 
is made, and after that it no doubt will be 


But it is well to note 


which it 
appealed to the higher court. 


that Mr. Masten was appointed not only to take evi- | 


dence as a basis for conclusions by the court; he was 
delegated to make all the needed computations, and to 
make return of his facts and conclusions. As set out 
by the Master, Of 


course the majority of consumers of gas will except. 


these seem to be unanswerable. 


Every utility stands a poor chance before a jury made 
up out of every-day users. In fact, demagogues base 
their claims that public opinion favors their schemes, 
assuming that few men would object to having their 
gas bills cut down 20%, especially if they have no stock 
in the concern which has gas to sell. But fortunately 
for maker and consumer, the constitutional provision 
comes in and holds both parties in check; it says that 
no utility can be forced to sell a product it makes 
at a less price than will insure to the producer a fair 


return on his investment. That is fortunate for the 
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| consumer as well as the producer, because if it were 
/not the case, the misled consumer might be left to 
face the short days and dark nights of some winter 
season with only an exhausted gas company and no 
light. 


apparently attempting to make 
himself conspicuous above all others for his radicalism. 
Ever since President Roosevelt in his kind and fatherly 
way attempted to lend him assistance in the contest 
| he was having with his legislative opponents, he has 
been acting as if his purpose was not only to resent 
hand, but to doit in such a notorious way 
that he was the superior of the President. 
No doubt in the Utilities legislation he has shown 
himself an expert. To-day he has both the Senate 
and the Assembly on the run, having made them give 
him the widest sort of authority over State organiza- 
tions and more money for the execution of the law 


Our Governor is 


| the helping 
as to prove 


‘than any other of our Governors has had thrown at 
his feet. Braced up by this great success, the Gover- 
nor demanded the passage of the uniform two-cent-per 
mile passenger bill. Why he made it two cents per 
mile and not more or less was due not to any knowl- 


ce or examination he had made as to the ability 
nothing of that 
done 


ed 
of the roads to adopt either rate 
was before the Governor. He wanted it 
We notice that a similar law passed 


| kind 
and it was done. 
in Pennsylvania has been productive of a notice 
| published on Thursday of this week by the Reading 


Railroad which says that, beginning next Saturday 


it would increase fare to all suburban points about 
i 40°. This raising of the fares will affect thousands 
of commuters. 


| Governor Hughes has also sent a special message to 


the Senate urging passage of the bill providing for a 
| recount of the vote at the Mayoralty election in 1905. 


He recommends that final adjournment be postponed 
until this bill has become law. This veiled hint that 
the bill must be passed is emphasized by the declara- 
tion of some of the newspapers that the Legislature 
will not be permitted to escape until it is passed. 
“The doubt that exists as to the result of that election 
' (says Governor Hughes) should be dispelled, and the 
demands of justice with reference to a matter of funda- 
/mental importance should be satisfied”; he further 
|savs that this is ‘“‘to provide the means for settling a 
matter which all should desire to place beyond con- 


troversy.” 


There have been elections in 


| which have been free from the suspicion and the 
That is almost always raised by the 


no many years 
charge of fraud. 
‘loser, who assumes that the work of his opponents 
has been crooked and his own has been straight—or, 
if not quite in those terms, he assumes that their 
tricky work has been enough greater in amount or 
He 
therefore professes virtue for his own side and de- 
of the Mayoralty 


goes so far as to 


shrewder in manner to account for the result. 


nounces the other side. In case 


election, the protest of the loser 


demand a recount. 

In this case there is much less than ordinary reason 
to suppose that a recount will develop the truth. Our 
/readers, no doubt, will remember that directly after 
the election Mr. Hearst obtained an order f r re- 
| examination, and this order was g anted nde cuted 
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in the night. If there ever was an order which should 
have been carried out in broad daylight, it was one 
affecting the handling of boxes covering the evidence 
of the truth or untruth of the fraud charged, yet 
without notice to Mayor McClellan or any other person 
in his interest the ballot boxes were removed to the 
Bureau of Elections in the small hours of the night. 
From midnight of Wednesday until 5 p. m. on Thurs- 
day (according to the newspapers of that date) the 
ballot boxes stood in the street, either piled on the 
They were in no really 
The Hearst party 


curb or loaded in wagons. 
unpartisan and responsible charge. 
were present, having had advance knowledge. There 
was also abundant opportunity for abstracting or 
inserting ballots, and it was reported by the news- 
papers that some boxes were broken and their contents 
spilled. After such loose handling, is it not absurd 
to say that a recount of these ballots, thus discredited, 
can honestly settle doubts and determine the true 
result? On the contrary, there is only one sane con- 
clusion; that is, it is now humanly impossible to get 
any information which will dispel what Governor 
Hughes calls “the doubt that exists.” 

The most important business, from an industrial 
standpoint, that engaged the attention of the National 
Association of Manufacturers at their convention this 
week in this city, had to do with the labor question. 
The Association took a decided stand in favor of the 
“open shop,” adopting resolutions on that line and 
practically pledging itself to contribute $500,000 per 
annum for three years to be used in fighting illegal 
and improper tactics or methods of labor unions. In 
Mr. D. M. Parry, a 


former President of the Association, pointed out that 


advocating the ‘‘open shop,” 


it means liberty: liberty to attend to one’s own busi- 


ness in one’s own way, but not to meddle with the | 


business of another. It does not abridge the right 





the abandonment of the station at the old point. 
The Commission says that the obligation to provide 
station facilities at a given point along the line of a 
railroad may arise under the terms of the charter of 
company or may be imposed by statute, and some 
authorities assert that the duty exists also at common 
law. However, the conclusion is that the Commis- 
sion is not the proper forum to which to appeal for 
the enforcement either of a charter, statutory or com- 
mon-law obligation, as it has no authority to issue the 
writ of mandamus and posesses no common-law juris- 
diction. 

The opinion was by Commissioner Harlan, and he 
that the that the Commission 
has power under the Inter-State Commerce Law to 


reasons contention 
require a common carrier to locate or re-locate and 
maintain a station at a given point is open to doubt. 
Without, however, undertaking to decide this ques- 
tion, he thinks the Commission should not exercise 
such power unless the facts and conditions clearly 
indicate that the interests of the general public in 
the locality involved are materially impaired by the 
lack of such facilities. In the estimation of the Com- 
mission the record does not show that the interests 
of the general public have been materially impaired 
by the removal of the station to the new point. 
Under the cireumstances the complainants are not en- 
titled to an order requiring defendant to re-erect and 
maintain a station at old Chase. Furthermore, the 
railroad company, having the lawful right in the publie 
interest as well as in its own interest, to move its sta- 
tion to the new point, it cannot be held liable for 
damages alleged to have been sustained as 


a conse- 


quence of such action. 


The collision on Tuesday night of this week on the 
Bath Beach division of the Brooklyn Rapid Transit 


| Co. between a trolley car and an electric train is an 


of contract, conflict with joint voluntary agreements | 


or stand in the way of conciliation or 


But it does mean that neither employer nor employee | 


should be forced or coerced into agreement or arbitra- 
tion. Mr. Parry also enunciated the right of every 
man to work where, when and for whom he pleases, 
and be protected in that right, and the employers’ 
right to run his own business and employ whom he 
pleases and be upheld as long as he does not infringe 
upon the rights of others. 

This stand openly taken by the National Associa- 
tion of Manufacturers cannot be questioned. 


The Inter-State Commerce Commission has just 
rendered a decision on a subject of wide interest. 
In effect the decision is a construction of its powers 
on the point raised in this particular controversy, 
and we are glad to see that the Commission shows un- 
willingness to assume functions that do not properly 
belong to it even under the extensive powers delegated 
to it under the Hepburn Law. The complaint in this 
case was against the St. Louis & San Francisco Rail- 
road Co., and the particular object of complaint was 
that the railroad had moved its station at Chase, I. T., 
three and a half miles west to a junction point with 
another line also called Chase. The complainants 
sought the restoration of station facilities at Chase 
and demanded reparation on account of damages 
alleged to have been sustained by them by reason of 


arbitration. | 





illustration going to show that excessive zeal often 
leads to the very thing which it is intended to prevent. 
The collision occurred at Bay 19th Street and 86th 
Street. The crossing is not a particularly dangerous one 
except so far as any crossing at grade is dangerous. 
The trolley cars pass through 86th Street and the 
train passes through Bay 19th Street. The two tracks 
cross at right angles and both are perfectly level and 
straight. There is no curve in this part of the line 
and the motorman and conductor of the trolley car 
when they reach the crossing at Bay 19th Street can 
plainly see the Van Pelt Manor station of the electric 
line on one side, not over 500 feet away, and can also 
plainly see the Bath Beach station on the other side, 
about 1,700 feet away. The trains never attain what 
would be called a very high rate of speed—say not over 
eight or nine miles an hour, but of course this is high 
enough, particularly on a street level, to suggest the 
taking of proper precautions and the providing of all 
available safeguards. The crossing had existed nearly 
sixteen years and during all that time, until the present 
week, such accidents as occurred were comparatively 
trifling. During all that time, too, until a short while 
ago, no flagman was stationed at this point. In other 
words, there was freedom from accident of a serious 
nature without the presence of a man specially dele- 
gated to warn approaching cars. A few months ago 
a trolley car collided with a train, at which four or five 
persons were slightly hurt, and as public sentiment in 
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fray Co., and even bitter against it, and as there 
was 2 demand to havea flagman stationed at this point, 
the company has since had the crossing guarded. 

The previous practice had been to compel the trolley 
car to come to a complete stop when it reached this 
p The conductor of the car would then run 
al and after looking up and down the track of 
the electric road and seeing that the track was clear 
the view being wholly unobstructed in either direc- 
tion. as already pointed out), he would motion to the 


motorman and the car would then pass on while he | 


himself would again get on board. This insured per- 
fect protection, or at least as nearly perfect as anything 
can be that is dependent upon human _fallibility 
and human hands and brains. Certainly the freedom 
from accidents enjoyed over a period of sixteen years 
demonstrates that it was no mean system. But with 
the stationing of a flagman or signalman at this point, 
the whole situation changed. Every one now depended 
on the signalman. The conductor on the trolley car 
no longer got out and ran ahead to see if the track was 
clear; the motorman likewise depended upon the flag- 
man and so did the train hands. The trains, though 
net running at a very high speed as already stated, 
used to slow up when they reached the crossing. 


With the advent of the flagman they deemed it un- | 
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Brookiyn is strongly adverse to the Brooklyn Rapid! the crossing. Except that he felt that the signal 


lantern authorized him to go ahead he would not have 
attempted to cross with the train and the lights con- 
stantly coming nearer; and even with the signal set in 
his favor it is difficult to see why he should have failed 
to disregard the evidence before his eyes and deliber- 
ately run into danger. Local public sentiment will 
probably never tolerate the withdrawal of the fagman 


| at this crossing, but this week’s most serious accident 


| shows conclusively that the crossing would be better 


| protected if no man were stationed there. 


necessary to take this precaution. If anything was | 


wrong at this point, why, the flagman would know of it 
and give warning. Thus every one relaxed his vigi- 
lance—the conductor and motorman on the trolley car 


and the conductor and motorman on the train. [Every 


one depended wholly and absolutely upon this new | 


human agent who had been installed there to see that 


nothing went wrong. But flagmen are not of a very 


high order of intelligence—certainly much lower in | 


intelligence than conductors or motormen. The aver- | 


age man is not content with a position which requires 
nothing more than the swinging of a flag or a lantern 
all day long. He wants something better to do. 
Therefore the railroads have to put up with the ma- 
terial they can find for this class of work. 

In the present case the signalman, according to all 
reports, failed. One sensational statement says that 
he stayed in the shelter house and allowed a small boy 
to set the danger lights. But this has been denied. 
At all events the light was placed alongside of the 
track instead of midway between the two rails. The 
motorman on the trolley car, without looking around 
for himself, took this as permission to go ahead, and 


before he fairly got on the crossing the train came along 


| three months. 


There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were 14 of 1% 
higher at London and steady at Paris and at Berlin. 
The foreign discount markets were somewhat deranged 
this week because of selling of securities by French 
bankers in London, by labor troubles in Germany and, 
indirectly, by the American crop and the securities 
situation. 

The feature of the statement of the New York 
Associated banks last week was the increase of 
$2,986,450 in surplus reserve, to $11,472,675,as the 
result of a gain of $3,406,900 in cash less an increase 
of $420,450 in reserve requirements. 
$1,414,900 and deposits increased $1,681,800. The 
bank statement of this week should reflect, among 


Loans decreased 


| other items, the transfer through the Sub-Treasury 
of $700,000 to San Francisco and the shipment of 


$400,000 gold to Canada. 


Somewhat violent declines in the stock market this 
week caused the failure of a brokerage house, resulted 
in quite general selling of securities during the greater 
part of the week, and also in the abstention of opera- 
tions by outside traders or investors. Consequently 
there was little demand for money on call for Stock 
Exchange purposes and the small amount that was 
required was supplied chiefly through offerings by 
commission houses of their unemployed balances. 
The outlook for a revival of stock speculation was not 
encouraging and therefore traders seemed inclined 
to rely upon the eall-loan branch of the money market 
instead of borrowing for short fixed periods,even at 
the low rates at which these loans were offered. Busi- 
ness in such maturities was consequently small and 
no special demand was noticed for periods less than 
lor longer maturities, while the in- 


| quiry was good and stimulated by prospects for ac- 


and smashed the car to smithereens and injured be- 


tween forty and fifty passengers, some of them very 
serivusly. We venture to say that this deplorable 
accident would not have happened, could not have 


happened, if there had been no signalman at this | 


: inexplicable how it could have happened 


point. It 


anyway except on the theory that nobody felt it his | 


bu: ss to make the slightest observations for him- 
self, but all relied on this one weak, human mortal. 
The accident occurred at night and the electric trains 
earry big electric headlights which throw their rays on 
thetrack and their glare can be seen for along distance. 
The motorman could not have failed to observe them 


even before the train started from the Bath Beach station | 


on its way to the crossing, and this huge light was 
constantly coming nearer as the train got closer to 


tivity, offerings were comparatively light. Lenders 
were indisposed to accept the market rates quoted for 
loans on Stock Exchange collateral because they could 
obtain more advantageous terms for corporation notes, 
the volume of which is constantly increasing. For 
similar reasons commercial paper was in small request 


and mercantile borrowers resorted to their banks for 


discounts. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
24% and at 144%, averaging about 214%; banks and 
trust companies quoted 2% as the minimum. Time 
loans on good mixed Stock Exchange collateral were 
3@3'6% for thirty, 334 @4% for sixty and 4@414% 
for ninety days; 414% for four, 444@434% for five 


| to six, 5144 @5'6% for eight and 514% for ten to twelve 


months. Commercial paper was quoted at 544% for 
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to ninety day endorsed bills receivable, 544% 
and 544 @6' 
single names. 


sixty 


for prime for good four to six months 


The Bank of England rate of discount remains un- 
changed at 4°% 
to ninety day bank bills in London, 314%. 
market rate at Paris is 33<% and at Berlin and Frank- 
fort it is 45¢%. According to our special cable from 
London, the B ink of England gained £192,836 bullion 


The cable reports discounts of sixty 
The open 


during the week and held £35,141,727 at the close of 


the week. Our correspondent further advises us that 
the loss was due to large imports and quite full pur- 
chases in the open market. The details of the move- 
ment into and out of the Bank were as follows: Im- 
ports, £738 ,000 (of which £420,000 from India, £8,000 
from Australia and £310,000 bought in the open 
market); exports, £432,000 (of which £392,000 to 
Paris and £40,000 to South America), and shipments 
of £113,000 net to the interior of Great Britain. 


The foreign exchange market was heavy this week, 
influenced chiefly by expectations of dearer money as 
the result of probable withdrawals by the Secretary of 
the Treasury from depository banks of publie funds. 
Speculative selling contributed to the decline in rates, 
but the uncertainty regarding the intentions of Mr. 
Cortelyou in the matter of recalls of Government de- 
posits, and the underlying strength of the market due 
to the small supply of bills, 
exchange to operate with much caution. 
Paris on London on Saturday 
13 to 
in the French demand for gold, 


induced speculators in 
The decline 
of last 
indicate 
and it 


checks at 


week to 25 frances centimes seemed 


some urgency 
was reported on Monday that negotiations were pend- 
ing for an export hence of $1,500,000 to Paris, pre- 
sumably as an arbitration operation, which might be 
facilitated by advances on the metal while it was in 
transit. The fall in rates for sight sterling on that day 
and a partial recovery in exchange at Paris on London 
seemed to encourage speculative sales, and the quite 
positive statement, though without authority, that 
Mr. Cortelyou would withdraw from the 
banks, and thus cause higher rates for money, had a 
depressing effect upon exchange on Tuesday, when 
the fall was so great as to make exports of gold im- 
practicable, at least for the Continued 
selling by speculators and persistent reports of in- 
funds from the banks 
and the 
did not 
and, 


deposits 


moment. 


tended withdrawals of public 
decline in sterling 
Frances, however, 


contributed to a further 
tone was heavy thereafter 
in sterling, in- 


sympathize with the movement 


lower London, 
of 
There appeared to be some 
indicated by dearer 


rates for checks at Paris on 
gures within a fraction 


fluenced by 
they rose by Friday to fi 
the gold-exporting point. 
at 
and this was reflected at London, where open 


tension Paris, as was dis- 
counts, 
market rates were firmer, probably as the result of a 
movement of about £500,000 gold to Paris, including 
that which was bought out of the South African con- 
signment on Tuesday. 

Nominal rates for sterling exchange are 4 841% for 
sixty-day and 4 8714 for sight. The market was firm 
for sight Saturday of last an advance, 
compared with the previous day,of 5 points, to 4 8695 
@4 87; long was easier at a decline of 10 points to 


4 8385@4 8390 and cables were 10 points lower at 


on week at 
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4 8720@4 8725. On Monday long rose 10 points to 
4 84@4 8410 and cables 5 points to 4 8725@4 8730; 
short fell 5 points to 4 8690@4 87. On Tuesday the 
|'market was 10 points lower all around—long at 
4 8395@4 S84, short at 4 S68S0@4 8685 and cables at 
4 8715@4 8720. On Wednesday long fell 35 points 
to 4 8360@4 8365, short 20 points to 4 8660@4 8665 
and cables 30 points to 4 8685@4 8690. On Thursday 
long declined 10 points to 4 8345@4 8355, short ad- 
vanced 10 points to 4 8665@4 8675 and cables 20 
points to 4.8705@4 8710. The market was firm on 
Friday at an advance of ten points all around. 

The following shows daily posted rates for sterling 








exchange by some of the mening drawers: 
| | 
Fri. Mon., | Tues Wed.. | Thurs. Fri., 
May i7 May 20 May 21 May 22 May 23 May 24 

Brown /60 days ‘ 84% S4!9 8445 8415 8446 S4ho 
Brothers & Co Sight__'4 87! 8714 1 87} 8714 87% 87% 
Baring 60 days 4 S44¢ 8445 S4hy 8449 $44 S445 
& Co . \Sight__ 4 87% 874 8744 ST! 87} 87} 
Bank British 60 days 4 S449 S4hy S46 S44 S4'o 8416 
North America . \Sight__'4 8744 87% 87% 874 87 'e S7ho 
Bank of 60 days 4 S44 S4hy S4by S4by S4hy 4h, 
Montreal ..- | Sight 4 87% 8714 | 8744 87% 87} 87% 
Canadian Bank ./60 days 4 S44 S4hy S4! S4ho 84} S4hy 
of Commerce E Sight 4 87% 873 8716 8714 87% i 87% 
Heidelbach, Ickel- 60 days.|4 S4'%4 84: S44 S4hy S84} R44 
heimer & Co . |Sight 487% 8714 | S749 8744 87% 87 
Lazard {60 days 4 S46 84h, 8414 84%6 S445 84b9 
| Freres --- |Sight._'/4 87.4 &7 ‘6 87% 874¢ | 87% 874 
Merchants’ Bank | 60 days 4 8444 R4ho S45 B4be S4o S4lo 
| of Canada_-_ . |Sight__|4 874 87% 874 87's 87} 8744 





The market closed on Friday at 4 8355@4 8365 for 
long, 4 8675@4 8680 for short and 4 8715@4 8720 
for cables. Commercial on banks 4 8325@4 8335 and 
documents for payment 4 825, @4 833. Cotton for 
payment 4 825¢@4 82%, cotton for acceptance 4 8325 
(@4 8335 and grain for payment 4 835, @4 8334. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Net Interior 
Movement. 


fg arm by 
| Week ending May 24 1907. . Y. Banks. 


Shipped by 
N.Y. Banks. 


87 .289.000 
1,647,000 


$5, 554, 000 Gain $1.7 7 35,000 


Currency 
946,000 Gain 701,000 


Gold 


Total gold and legal tenders $5,936,000 $6,500,000 Gain $2,436,000 


With the Sub-Treasury operations the result is as 
follows. 


Net Change in 
Bank Holdings 


Into 
Banks. 


Out of 
Week ending May | 24 1907. Banks. 
$6,500,000 Gain 
24,400,000 Gain 


$2,436,000 
1,900,000 


£8 936.000 
26.300 000 


Banks’ interior moveme ent, as above 


Sub-Treasury operations 


Total cold and legal tenders $35,236,000) $30,900,000 Gain $4,336,000 


The following table indicates the amount of bullion 


in the principal European banks. 








May 23 1907. | _ May 24 1906. 
Bank of —— —————__-—__——_—_} . —_— --——— 
Gold. Silves T cea. { Gold. Silo cr. Toul. 
le £ £ | £ 


£ 
33,360,346 
aoe. 560, 266 
on ) 


35, 141,7 727, 33,360, 349 
39, 405, 760 144,7% ytd 117 















‘000 : 


Aus.-Hunb 12°648,000 58,184,000 





Spain 25,397,000 40,889,000) 15, 
Italy 3: “7 000 37. 341 000 2 
Neth'lands 5 ; S15. 

Net. Belga 

Sweden 





26 192,055,715 
5Y 486,619,491 


397 540,800 107, 
396,541,490 106, 


Tot. week 
Prev. week ¢ 














OF RECENT FINANCIAL DIS- 
TURBANCES. 


of the London Institute of Bankers 


THE CAUSE 

The “Journal” 
contains the report of a notable discussion of the 
present international money situation, and since the 
points there touched upon are similar to problems 
just now overhanging our financial markets, we think 
the report is well worth reviewing. The discussion 
was conducted through a paper read by Mr. Cornelis 
well-known expert on international 
Mr. Rozenraad addressed him- 


Rozenraad, 
finance and banking. 


a 
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self first to the, question, what is the fundamental 
meaning of the extraordinary rise in the price obtained 
for use of capital throughout the world? He does 
not make the mistake, common in such discussions, 
of assuming that the phenomenon is peculiar to any 
one country. People whose vision is wider than the 
bounds of a single market are quite aware that the 
same peculiar strain, manifested in the main in the 
same way, has been as apparent during the past year 
or two in England and Germany as in the United 
States, and that within the past few months Irance 
has come to feel the stress of the movement almost 
equally with its fellow nations. 

Nor does Mr. Rozenraad fall into the error, always 
dangerous in controversial writing, of ascribing the 
whole situation to a single salient cause. He gives 
full recognition to the fact that American trade activity 
and American stock speculation had much to do with 
the peculiar phenomena of last year, but his facts show 
conclusively that they were only one of many con- 


tributing causes. First of all, he notices the extra- 
ordinary expansion of the world’s commerce and 
manufacture. “We see,” he says on_ this point, 


“how, especially since the Treaty of Portsmouth, which 
put an end to the war between Russia and Japan, 
was signed on August 23 1905 the spirit of enterprise 
has everywhere increased; how, especially in the Far 
East, in South and Central America, and in other 
parts of the globe, many commercial and manufac- 
turing companies strove to stimulate their trade and 
to acquire in exchange for their goods raw materials 
in vast quantities and at low prices. Besides, in 
order to facilitate and expand their trade, the principal 
nations of the world established in those countries 
numerous companies, banks, &c., built harbors, laid 
telegraphs, and vied with each other in the construc- 
tion of railways, building of new ships, &c.” 

The effect of the world-wide movement thus de- 
scribed Mr. Rozenraad shows in a comprehensive 
table of the exports and imports of great nations 
during 1906. 
merchandise imports of the nine leading commercial 
States increased last year $795,000,000 over 1905, 
while exports increased $705,000,000. 
ratio of increase this embodied may be judged from 


It appears from these figures that the 


How great a 


the fact that the exports of Great Britain expanded 
nearly 14%, those of Spain 16%, of Belgium 11%, of 
the United States 10°7,, of Russia 10%, and of other 
nations referred to 3 to 7%. Naturally, this enor- 
mous increase called for proportionately greater facili- 
ties of capital. ‘Not only,” Mr. Rozenraad continues, 
“did the price of raw materials, wages, &e., begin to 
rise, but there was also a greater demand for money, 
larger credits were required, the issuing banks had to 
discount more bills and to issue more notes.”’ 

The case as to increased demand on capital is clear 
so far as concerns the ordinary operations of banks. 
But the paper goes on to a still more interesting ques- 
tion, namely the movement of actual reserve money 
brought about by this or other causes. Comparison 
of the gold holdings and foreign bills on hand at the 
great European banks shows in the aggregate a moder- 
ate increase at the end of 1906 as compared with the 
end of 1905. This might have been expected as a 
result of the huge gold production, and it should have 
come in spite of the enormous absorption of gold into 
general circulation. But notwithstanding this net 
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increase of something like $75,000,000 in the gold 
reserve of all the European banks, Mr. Rozenraad 
points out that the banks of France and Germany had 
lost nearly $35,000,000 gold apiece during the year, 
that loss falling upon institutions whose gold reserve 
was in active use; whereas, the principal off- 
setting gains were $25,000,000 by the Bank of Italy, 
whose gold is largely held idle in preparation for full 
specie resumption, and one still larger by the Bank 
of Russia, which for its own purposes—chiefly in order 
to restore confidence in its currency and finances— 
has added $100,000,000 in the year to its gold reserve, 
without expanding either note circulation or loans. 
That is to say, enormous sums of gold, while not dis- 
appearing from sight, have been transferred from active 
to virtually idle reserves. To this is added the fact 
that Argentina and Brazil have during this period of 
commercial prosperity drawn heavily from European 
stocks of gold to strengthen their own ‘conversion 
offices.”” Argentina has accumulated $108,000 ,000 for 
this account and Brazil $12,000,000, with an apparent 
further requirement on the part of the Brazilian office 
of $87,000,000. Bothof these nations are pursuing the 
planof resuming gold payments on the basis of an ar- 
bitrary ratio of exchange of Government paper for gold. 
The strain imposed upon London by these various 
demands is clearly pointed out; what Mr. Rozenraad 
says on this head is well worth quoting, because 
of the very confused notions on the subject which pre- 


vail in many minds. Referring to the drawing of 
other countries on the gold reserve of the Bank of 


England, he remarks: ‘‘When these withdrawals of 
gold take place, many people imagine that Great 
Britain is largely indebted to the country for whose 
account the withdrawal is made; whereas, as a matter 
of fact, the Bank of England, acting as the Clearing 
House of the nations, is merely liquidating liabilities 
of other nations. Such was the case with the credit 
operations of America, who, by arrangement with other 
countries, availed herself of the balances held here at 
their disposal, and withdrew gold when the rate of ex- 
change in New York on London fell to a point at which 
the import of gold from England became possible.” 
And he adds: ‘There is no doubt that the stringency 
in the money market would never have been so acute 
if urope had not given excessive credits to America, 
who not only placed large amounts of finance bills in 
London, Paris, Berlin, &e., but began already in the 
second half of the year to place herrailway debentures 
and railway notes on the principal European markets.” 

Such is Mr. Rozenraad’s view of the general situa- 
tion. The points raised by him regarding 1906 were 
supplemented, in the discussion which followed, by 
Sir Felix Schuster’s argument that the San Francisco 
disaster had most material influence on the money 
market, because “‘the amount of cash which had to be 
remitted to San Francisco, the disturbance of trade, 
and the sales of first-class investments which had to be 
effected both in the United States and here, had a very 
marked effect on the money market and insurance 
That situation Sir Felix declares to be 
“quite unique in our experience;”’ and not to be under- 
estimated in any summary of causes of the recent 
financial disturbances. 

Taking these undisputed facts as a basis for broader 
judgment of the situation, one may ask what is the end 
of it to be? At the moment there is little indication 


offices.” 





UMI 
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of a slackening in general trade; even in the United 


States, though the export balance on merchandise 
account has decreased for the past ten months $54,- 
178,000 from the preceding year, the sum total of ex- 


ports and imports has increased by no less a sum than | 


$294,324,000, and of this increase something like 
$146,000,000 has occurred since the opening of 1907, 
April’s record showing no diminution in the ratio. 
The demand on capital for this purpose has evidently 
not slackened; for even if the increase had been chiefly 
caused by higher prices for the commodities exchanged, 
the effect on the money market would be the same. 
Furthermore, the gold movements referred to by Mr. 
tozenraad, particularly to South America, do not 
vet appear to have reached an end; even the Imperial 
Bank of Russia shows by its current weekly reports 
that it is still taking into its home reserve $500,000 to 
$1,000,000 per week. 

The answer must frankly be made that continuance 
of all the recent demands on credit and capital can 
hardly be expected indefinitely. The pace has been too 
fast. Last January, it will be recalled, a number of 
careful observers, commenting on the situation and 
inferring that there would be no slackening, came to 
the conclusion that the breaking point might presently 
be reached. In one sense their conclusion was correct; 
in Wall Street’s speculation, which had absorbed to 
itself amounts of capital greater than most people 
imagine, the breaking point came two months ago, 
and the movement of affairs ever since has suggested 
continued, though judicious, liquidation rather than 
any resumption of speculation for the rise. This has 
had an effect which must be taken into calculations of 
the immediate future. The course of the money mar- 
kets since the opening of the year—their relatively low 
rates as compared even with a year ago—gives ground 
for believing that, for the time at any rate, relaxation 
of strain in that direction has restored something like 
equilibrium. 

While this 
gold production goes on at 
so does accumulation of real capital. 
not unfair to say that the liquidation in home and 
foreign security markets is the price which the finan- 
cial world has had to pay for continuance of industrial 
activity. Recent events in the markets prove that 
this penalty, if it may so be called, has been paid by 
The fall in high-grade securities 


is at work on the one hand, 


pre CeSS 


its former rate, and 


It is, perhaps, 


outright speculators. 
notably instanced by this week’s decline in British 
consols almost to the low price of the year, a price 
not reached since 1886—is typical. The exceedingly 
interesting problem of the more distant future is to 
what extent this halt in security markets will enable 
the process of expansion elsewhere to go on unchecked, 
and what is to be the course of the security markets 
themselves in the completion of the process. 





THE GOVERNMENT REPORT ON THE 
STANDARD OIL COMPANY. 

The report which the Commissioner of Corporations, 
Herbert Knox Smith, has just submitted to the Presi- 
dent on the petroleum industry, and particularly the 
Standard Oil Company’s share in the same, deals with 
some matters of wide interest. Of still wider moment 
however, are the Commissioner’s recommendations. 
These propose some novel rules and principles. It is 
important to every man to know, therefore, whether 
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| the proposals are founded in equity and justice and 
| would be in accordance with that spirit of fair dealing 
‘under which enterprise in trade and industry has so 
|long flourished in this country. 
| We are not concerned to defend the Standard Oil 
|Company. This much-criticized corporation appar- 
ently has no friends, and to the student of affairs it 
often seems as if it did not desire any. What is more, 
it does not appear to suffer much from the lack of 
‘friends. Despite the attacks made upon it and which 
| have emanated from every quarter, its business con- 
|tinues to thrive and prosper. The secret of this is 
well understood by all those who have watched its 
rise and progress. Its unrivaled business methods 
are at the bottom of it all. 

The report of the Commissioner of Corporations, 





which is based on the investigation made by Commis- 
sioner Garfield, sweepingly condemns the company, 
and yet in the main is a tribute to the keenness of its 
business methods—all the more striking inasmuch as 
the Commissioner furnishes this tribute and testimony 
unwittingly. The popular supposition no doubt has 
| been that the company held a monopoly of the oil 
lands in the United States. Notso. The report tells 
| us that out of a total production of crude oil in the 
| United States in 1905 of approximately 135,000,000 
| bbls 
| Standard Company or affiliated concerns; further- 
| more, that in no one of the great fields did it produce 
| over 50% of the total. Nevertheless, it is stated that 
| in 1904 it “refined over 84% of the crude oil run through 
| refineries; produced more than 86% of the country’s 
| total output of illuminating oil; maintained a similar 
| proportion of the export trade in illuminating oil and 
transported through pipe lines nearly nine-tenths of 
the crude oil of the older fields and 98% of the crude 
of the mid-continent or Kansas Territory field.” 

To what, then, does it owe its supremacy and suc- 





, hot over one-sixth came from wells owned by the 


cess? Commissioner Smith says ‘“‘that its growth and 


present power rest primarily on the control of the trans- 
portation facilities.” What are its transportation 
advantages? Until within the last twelve or fifteen 
months, the average man, basing his opinion upon the 
statements appearing in the newspapers and made in 
legislative halls, would doubtless have asserted that 


these advantages consisted of secret rebates and 
concessions in rates, which were withheld from its 
competitors. The Commissioner’s report charges it 
with having been the recipient of railroad favoritism 
in the past, but assigns its present advantage to con- 
trol of the pipe-line facilities. 


declared to be the only effective means of marketing 


The pipe lines are 


most of the oil, so that these give as complete a cone 
trol of crude production as by direct title to the fields, 
with the result that the Standard is almost the sole pur- 
chaser and its daily quotations for oil are the “official 
price”’ in most of these fields. 

The fact should be carefully noted that according to 
this official document, the company’s advantage 
comes, not from its influence or control over the rail- 
roads, which are in every way publie agencies, but 
comes from its pipe lines, which are solely a private 
investment incident to the development of its business. 
In other words, it is its own private agencies, built up 
and developed with much skill and foresight, which it 
is using and which are giving it such a great advantage. 
The report observes that the Standard’s pipe line sys- 
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tem in 1899 was stated by leading representatives of 


the company to comprise 35,000 miles of pipe of 
different sizes and to represent an investment of 
$50,000,000. This, it is remarked, was _ probably 
an over-statemen as to investment. Since then 
the addition to the mileage and to the actual 
investment, it is declared, has been probably not 
less than 30%. Thorugh this immense pipe line 


system oil is actually piped the full distance 
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same net price for all parts of 
its product, as the logical result of a large wholesale 
business is to equalize prices after allowing for cost of 
delivery. But we may be permitted to ask is the 
Standard Oil Company the only enterprise that 
seeking to eliminate the jobber or middleman and thus 


is 
get goods cheaper to the consumer? 

But what remedy is suggested for this condition of 
things? Nothing less than depriving the company of 
the fruits of 
Smith would go even further than Congress has gone 
in the attempt to regulate the matter. By the Hep- 


its skill and enterprise. Commissioner 


| burn Rate Bill of last year, it will be recalled, the pipe 


| Commissioner Smith’s suggestion goes 


is added that the lines are so connected 
from Indian Territory to the Atlantic Ocean. It 
that any refinery of the Standard from Kansas 
to the seaboard can be supplied, if desired, 
vith oil from any one of the four great fields. 
Only one competitor of the Standard has attained 
iny importance in trunk-line’ transportation in 
ny of the four fields, many the Pure Oil Company, 
and its length of trunk line system of pipe lines is | 


lines are brought under the provisions of the Inter- 
State Commerce Law and made subject to the power 
and dominion of the Inter-State Commerce Commission 
beyond this. 
He would not only make the Standard’s pipe lines 


available to all producers and shippers, but he would 


compel it to fix rates which would allow little more 


given as less than 550 miles. 
The other charges and allegations against the Stand- 
ard Company are of much the same nature and bear | 


further testimony to its unexcelled business methods. | 


Thus the company has taken advantage of the opor- 
tunity offered by its pipe-line system to select favor- 
able refining localities. Whereas most of its 
petitors, because of their inability to construct or 
maintain similar pipe-line service or to use the Stand- 
ard’s pipe lines, are compelled to locate their refineries 
near the oil-fields, and then ship their refined oil long 
distances by rail at heavy cost, the Standard Oil 


com- | 


than a bare return on its investment. Here is what 


he has to say on this point: 

“The bureau estimates that the operating cost of 
transporting crude oil from the several originating 
points of the trunk pipe lines in the Appalachian field 


| to the several tidewater termini—New York Harbor, 


Company on the other hand has refineries at ‘‘numer- | 


ous strategic points.’”? These last give it a very ad- 
vantageous position for the distribution of its refined 
product to markets, not only in this country but 
abroad as well. ‘‘By means of its pipe-line system it 
is able to get crude oil to its refineries at comparatively 
small cost, while the distribution of its refining plants 
greatly reduces the average length of the rail haul for 
its refined products, with consequent reduction in 
freight expense.” 

Another expedient, it seems, of which the company 
avails itself is the tank system whereby it is enabled 


to handle its oil in bulk from the refinery to the small 


Philadelphia, Marcus Hook and Baltimore—averages 
about 31-3 cents per barrel of 42 gallons .Adding an 
allowance for depreciation of 59% on the cost of repro- 
ducing the lines (which is sufficient, with compound 
interest, to replace the entire plant in fourteen years), 
the total cost of transportation becomes a little less 
than 6 cents per barrel. A return of 10% on the esti- 
mated cost of reproducing the lines would amount 
to about 5 cents per barrel transported, which, added 


| to the cost of transportation, givesa total of about 11 


cents per barrel. The trunk line rate from these points 

in the Appalachian field to Philadelphia is 39 cents. 
“The operating expense of transporting crude oil 

from Lima, Ohio—the centre of the Lima-Indiana field 


through trunk lines to the seaboard is estimated 
jat about 5 1-3 cents” per barrel; adding an 
allowance for depreciation at 5%, the cost of 
transportation becomes ubout 10 cents per barrel. 


Interest on the estimated cost of reproduction 
at 10% would be about the same amount, so 
that a pipe-line charge of 20 cents per barrel 
|'from Lima to the seaboard would cover the cost 


dealer. Tank wagons, it is asserted, were used by it 
in 81°% of the towns and by the independents in only | 


38.6%). There latively greater use of the bulk system 
of delivery by the Standard than by independent con- 


Cr 


cerns has an important bearin 


it is declared, on the | 


degree of monopoly power enjoyed by the Standard | 


Oil Company. In the first place, the shipper of oil in 


barrels or other small packages pays freight on the 
weight of the container as well as on the contents, 
whereas a tank-car shipper pays only on the weight 
the oil. Again, freight must be paid on the empty 


ol 


| ciple in transportation charges. 


| 


| traffie”’ 


barrel when returned, or, if sold without returning, | 


is often some loss. Furthermore, the eost of 


there 
teaming oil in barrels or other packages after it has 
been at 

han the corresponding cost of local delivery in bulk. 


Final 


delivered railroad stations is 


ly, the bulk system is greatly preferred by retail 
dealers as being cleaner and safer. 
It furthermore appears that the Standard makes 


direct sales to retail dealers, and this, in conjunction 
with the advantage of bulk delivery, favors, it is argued, 
price discrimination so destructive of 
com] If the Standard Oil Company sold its 
oil through jobbers, the report says, it would have to 


the practice of 


tition. 


| law of trade the world over. 


often greater | 


of transportation and give a return of about 10% on 
the necessary investment. The pipe-line rate is 531% 
cents from Lima to Philadelphia.”’ 


The ‘““New York Times” in an editorial article on 
Monday pointed out that this announces a new prin- 
Mr. Smith proposes 
to base the rates on the cost The 
“Times” well says the rule with carrying corporations 


of the service. 


has been to establish ‘‘the rate that will move the 
that is to say, a rate based upon the market 
worth of the service, not upon its cost. That is the 
But to our mind this is 
by no means the only or even the main objection to 
Mr. Smith’s proposal. The project if carried out in 
the way indicated would be an appropriation of private 
property to general use and the matter would be made 
worse by fixing the compensation for such use at an 
absurdly low figure. There are who 


many pers¢ nS 


question whether Congress did not exceed its power 


when it undertook to bring the pipe lines within the 
provisions of the Inter-State Commerce Law. But, 
waiving the Constitutional question, there can be no 


two opinions of the injustice of an act that would 
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compute compensation on any such basis as that out- 
lined in the foregoing extract. 


Except in the fact that the pipe lines constitute | 
continuous arteries for the carrying of a product, they | 


have nothing in common with the railways. The | 
latter manifestly should be open to all. They are 
highways for the transportation of goods and passen- | 
gers, much in the same sense as the ordinary highways 
exist for the benfit of common vehicles and for pedes- 
trians. Then also the railroads are not limited to the 
transportation of any single product or commodity, 
but perform a general transportation business. More- 
over, for the purpose of carrying on their function as 
transportation agencies they have been endowed with 
certain special powers which make it appropriate that 
they should be available to all without preference or 


favor. They are endowed, for instance, with the 
power of eminent domain. Mr. Smith, in speaking of | 


the advisability of the independent refineries construct- 
ing their own pipe lines, says that in certain of the 
States which would naturally be crossed by inde- | 
pendent pipe lines no law now exists giving the right | 
of eminent domain to pipe-line companies. It thus 
appears that the Standard’s pipe lines have not been | 
built up to any extent, if at all, through the-exercise 
of the power of eminent domain. Another point of 
distinction between the railroad and the pipe line is 
that the former requires an enormous amount of capi- | 
tal, the latter very little capital. The 224,000 miles 
of railroad in the United States represent a capital 
investment of over 14,000 million dollars. We have | 
already seen that Mr. Smith thinks $50,000,000 was | 


probably an over-statement of the cost of the 35,000 
miles of pipe line which existed in 1899. As a matter | 
of fact the pipe lines simply consist of 6 or 8-inch pipe | 
and the cost does not average much more than $1,200 | 
to $1,500 a mile. Finally the pipes do not require | 


any special bed or place in which to rest. They can | 
be laid anywhere,since the oil is pumped through | 
them. 

The matter, therefore, comes to this. Special facili- 
ties in a single department of industry have been cre- 
ated through the intelligence and the foresight of the 
managers of the enterprise. In the whole history of 
the modern industrial world this has always been held 
as entitling those creating such facilities to the ad- 
vantages and profits attending their operation. Is it 
not a most obnoxious doctrine to maintain that after 


these special devices have been in existence twenty-five 


or thirty vears and their indispensableness and _ profi- 
tableness incontrovertibly demonstrated and estab- | 
lished, the State should step in and say that competi- 


tors and rivals must be allowed to share in their bene- 
fits and offer a mere pittance by way of compensation? | 
Note the effect. The creator of these special agencies 
is to be allowed no special reward for its enterprise. 
All its labors are to count for nothing. The fruits of 


its skill and energy are to be shared on equal terms 
with the outsider who put no capital at risk, but who 
is now to enjoy the fruits as if they were the result of 
his own energy. Is this fair? Is it right? If an 
entering wedge for such a doctrine is once provided 
how long will it be before property rights everywhere 
will be subjected to a similar seheme of spoliation? | 
And what difference is there between*taking possession | 
of property in this way for common distribution and | 


the Socialist scheme of Government? 


| known as the first district and the second district. 
| first district is to include the counties of New York, 








THE PUBLIC UTILITIES COMMISSION BILL. 

As both branches of the State Legislature have now 
passed the Public Service Commissions bill, and the 
measure has gone to Mayor McClellan for his approval 


| or disapproval, it will be useful to furnish a brief out- 


line of its scope and purpose. In its way, this bill is 


/as remarkable as the Hepburn Rate law enacted by 


Congress last year and, indeed, many sections of the 
bill are modeled on that law—the language in some 
instances being identical. Moreover, the bodies 
created by this Public Service Commissions bill are 
endowed with quite as extraordinary powers and re- 
sponsibilities as those conferred upon the Inter-State 
Commerce Commission by the Hepburn Law. The 
demagogie spirit at present dominating political afiairs 
is well illustrated in the fact that both the Senate and 
the Assembly passed the bill with practical unanimity, 
the Assembly in fact with absolute unanimity, not a 


| vote being cast against it, while 140 were cast in favor; 


in the Senate the vote was 41 against 6. It is ex- 
pected that Mayor McClellan will refuse his sanetion, 


| but the Legislature stands ready to pass it again over 


his veto by an equally overwhelming vote. 

The bill creates two Publie Service districts, to be 
res 
ie 


Kings, Queens and Richmond. The second district is 


' to inelude all the other counties in the State. There 


is to be a Publie Service Commission of five members 


in each district and the members are to be appoinicd 


by the Governor with the consent of the Senate. Each 


| commissioner must be a resident of the district for 


which he is appointed. The Governor is to have the 
absolute power of removal of any Commissioner ‘for 
inefficiency, neglect of duty or misconduct in offies:” 
a provision against which much deserved objection 
has been made. He must furnish acopy of the char,:es 
made to the member accused, and must also afford 
him an opportunity of being publicly heard in person 
or by counsel in his own defence upon not less than (on 


|days’ notice. Otherwise there is no limit to the 
|arbitrary and despotic powers conferred upon (/1¢ 


Governor in this respect. 

The terms of the first set of Commissioners in each 
district are to run, respectively, until February 1 1909, 
1910, 1911, 1912 and 1913, but thereafter the term 
of each Commissioner is to be five years from the Ist 
of February; vacancies to be filled by appointment 
for the unexpired term. Each of the Commissioners 
is to get a salary of $15,000 a year, making $150,000 
altogether, and each Commission is to have a counse} 
at a salary of $10,000 a year, and each Commission 
is to have a Secretary at an annual salary of $6,QUU. 
Moreover, each Commission has absolutely unlimited 
power ‘‘to employ, during its pleasure, such officers, 
clerks, inspectors, experts and employees as it may 
deem to be necessary to carry out the provisions of 
this Act, or to perform the duties and exercise the 
powers conferred by law upon the Commission.” By 
Section 15 it is provided that ‘‘all officers, clerks, in- 
spectors, experts and employees of a commission and 
all persons appointed by the counsel to a commission 


All salaries and expenses of the Commission in the 
Second District are to be audited and allowed by the 


| State Comptroller and so are the salaries of the Com- 
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missioners, the counsel to the Commission and the 
Secretary to the Commission in the First District ,but 
a wholly different method is provided for meeting all 
other salaries 
First District. In this last the Board 
Estimate and Apportionment of the City of New York 
or other body vested with the power of making appro- 
priations is required, on requisition by the Public 


instance of 


Service Commission, to appropriate such sums of 
money as it may be called upon, and Section 14 of the 
bill says that ‘‘such appropriation shall be made forth- 
with upon presentation of a requisition from the said 
Commission.” It is added that ‘‘for the purpose of 
providing funds with which to pay the said sums, the 
Comptroller or other chief financial officer of said city, 
is hereby authorized and directed to issue and sell 
revenue bonds of such city in anticipation of receipt 
of taxes and out of the proceeds of such bonds to make 
the payments in this Section required to be made.” 
The amount necessary to pay the principal and in- 
terest of such bonds is to be made a part of the city 
tax budget of the next year. 

Quite an unusual requirement is that contained in 
Section 10. 
the offices of each Commission shall be open for busi- 


Sub-division 2 of this Section says that 


ness between the hours of eight o’clock in the morning 
and eleven o’clock at night every day in the year, and 
one or more responsible persons to be designated by 
the by the Secretary, under the 
direction of the Commission, shall be on duty at all 
This will doubt- 


Commission, or 


times in immediate charge thereof. 


less afford opportunity for the installation of a double | 


shift of men. ‘The principal office of the Commission 
of the First District is to be in the Borough of Man- 
hattan, in the Second District in the City of Albany. 

The jurisdiction of the Commission is to extend to 
railroads and street railroads and to common carriers 
generally, which last is defined to include not only 
railroad corporations and street railroads, but “‘express 
companies, car companies, sleeping-car companies, 


freight companies, freight-line companies, and all 


persons and associations of persons,whether incor- | 


porated or not, operating such agencies for public use 
in the conveyance of persons or property within this 
State.’ 
to extend: * 
of gas and electricity for light, heat and power in said 


The jurisdiction of the Commission is also 
‘to the manufacture, sale or distribution 


district and to the persons or corporations owning, 
leasing, operating or controlling the same.”’ In addi- 
tion, the Commission in the first district is to have the 
powers heretofore exercised by the Board of Rapid 
Transit Railroad Commissioners, and this Board is 
abolished, as is also the State Board of Railroad Com- 
the of Klectricity 


and the Inspector of Gas Meters. 


missioners, Commission Gas and 

Every common carrier is required to file with the 
Commission sworn copies of every contract, agreement 
or arrangement with any other common carrier relating 
in any way to the transportation of passengers, prop- 
erty or freight. Every carrier engaged in the trans- 
portation of freight is also required upon reasonable 
notice to furnish to all persons and corporations who 
may apply therefor and offer freight for transportation 
sufficient and suitable cars for the transportation of 
such freight in It declared that 
“every railroad corporation and street railroad cor- 


is 


car-load lots. 


poration shall have sufficient cars and motive power 


and expenses of the Commission of the | 





to meet all requirements for the transportation of 
passengers and property which may reasonably be 
anticipated unless relieved therefrom by order of the 
Commission.”’ The Commission is given power to 
make regulations for the furnishing and distribution 
of freight cars to shippers, for the switching of the 
same, for the loading and unloading thereof, for de- 
murrage charges in respect thereto ,and for the weighing 
of cars and freight offered for shipment or transported 
In any action to recover for 
damages sustained by delay in transit,the burden of 


by any common carrier. 


proof is to be upon the defendant to show that such 
delay was not due to negligence. 

Section 27 requires that ‘‘a railroad corporation, up- 
on the application of any shipper tendering traffic for 
transportation, shall construct, maintain and operate 
upon reasonable terms a switch connection or connec- 
tions with a lateral line of railroad or private side- 
track owned, operated or controlled by such shipper, 
and shall, upon the application of any shipper, provide 
upon its own property a side-track and switch connec- 
tion with its line of railroad whenever such side track 
and switch connection is reasonably practicable, can 
be put in with safety ,and the business therefor is suffi- 


cient to justify the same.’’ The Commission is given 


power to determine whether such a connection is 


practicable. Free transportation for passengers and 
property is prohibited, but there are scores of excep- 
tions to the rule, and evidently as a sop to the news- 





papers which get free transportation in exchange for 


advertisements, it is distinctly provided that nothing 
in the Act 
transportation in exchange for advertising space in 
at 
The Commission is to determine upon complaint 


“shall prevent the issuance of passenger 


newspapers full rates.”’ 

what rates, fares and charges are to be observed by 
any common carrier. ‘‘And whenever it shall be of 
opinion, after a hearing, had upon its own motion or 


upon complaint, that the regulations, practices, equip- 
|ment, appliances, or service of any common carrier, 
| railroad corporation or street railroad corporation in 
freight or prop- 
}erty within the State are unjust, unreasonable, unsafe, 


respect to transportation of persons, 
improper or inadequate, the Commission shall deter- 
mine the just, reasonable, safe, adequate and proper 
regulations, practices, equipment, appliances and ser- 
vice thereafter to be in force and to be observed in 
respect to such transportation of persons, freight and 


And the Commission is also given power to require the 
construction and maintenance of switch connections 
It 


may also order ‘“‘repairs or improvements to or changes 


| 

| 

| 

: : ca 
| property and so fix and prescribe the same by order. 

| 

|and to establish through routes and joint rates. 

| 

{ 

| 


in any tracks, switches, terminals or other terminal 
| facilities, motive power, or any other property or de- 
| vice used by any common carrier, railroad corporation 
lor street railroad corporation in or in connection ~ith 
the transportation of passengers, freight or property.” 

Still further extensive powers are conferred by Sec- 
tion 51. This grants authority to order changes in 
time schedules, and the running of additional cars and 
trains. Section 51 reads as follows: 

“If inthe judgment of the Commission having juris- 
diction, any railroad corporation or street railroad cor- 
poration does not run trains enough or cars enough or 
} possess or operate motive power enough, reasonably 
|to accommodate the traffic, passengers and freight, 
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transported by or offered for transporation to it, or 
does not run its trains or cars with sufficient frequency , 
or at a reasonable or proper time, having regard to 
safety, or does not run any train or trains, car or cars, 
upon a reasonable time schedule for the run, the Com- 
mission shall, after a hearing either on its own motion 
or after complaint, have power to make an order 
directing any such railroad corporation or street rail- 
road corporation to increase the number of its trains 
or of its cars, or its motive power, or to change the 
time for starting its trains or cars, or to change the 
time schedule for the run of any train or car, or make 
any other suitable order that the Commission may de- 
termine reasonably necessary to accommodate and 
transport the traffic, passenger or freight, transported 
or offered for transportation.” 


The penalties for infraction of the law or disobedi- 
ence of the orders of the Commission are very strin- 
gent. Section 56 says: “Any common carrier, rail- 
road corporation or street railroad corporation which 
shall violate any provision of this Act, or which fails, 
omits or neglects to obey, observe or comply with any 
order or any direction or requirement of the Commis- 
sion shall forfeit to the people of the State of New York 
not to exceed the sum of $5,000 for each and every 
offense; every violation of any such order or direction 
or requirement, or of this Act, shall be a separate and 
distinet offense, and, in case of a continuing violation, 
every day’s continuance thereof shall be and be 
deemed to be aseparate and distinct offense.’’ The lan- 
guage of this Section has been changed somewhat from 
the form in which it was originally cast, and further- 
more Section 59 modifies somewhat its force and sweep, 
at least where a carrier seeks the protection of the 
courts. Section 59 says that if in an action brought 
in the name of the State to recover for a penalty or 
forfeiture under the Act the defendant ‘‘shall prove 
that during any portion of the time for which it is 
sought to recover penalties or forfeitures for a violation 
of an order of the Commission, the defendant was 
actually and in good faith prosecuting a suit, action 
or proceeding in the courts to set aside such order 
the court shall remit the penalties or forfeitures incurred 
during the pendency of such suit, action or nroceeding.”’ 
By Section 20 the Commission is relieved in all investi- 
gations from the obligation to conform or be bound by 
technical rules and evidence. By Section 21 all actions 
and proceedings under the Act are to be preferred 
“over all other civil causes,except election causes, in 
all courts of the State of New York, and shall be 
heard and determined in preference to all other civil 
business pending therein, excepting election causes, 
irrespective of position on the calendar.” 

Each Commission is to prescribe the form of annual 
reports required; and the contents of such report and 
the form thereof shall conform as near as may be to 
that required by’ the Inter-State Commerce Commis- 
sion. Monthly reports of earnings and expenses may 
also be required. The annual report must be filed by 
September 30 in each year, unless the Commission 
extend the time, but such extension is not to exceed 
sixty days. Failure to make the report within the 
time specified, or failure to give aspecific answer to any 
question, or failure to make the monthly reports when 
required by the Commission within thirty days from 
the time required is to be visited by a fine of $100 for 
each and every day of default. The Commission may 
also establish a uniform system of accounts to be used 
by railroads and street corporations or other common 








carriers and may prescribe the manner in which such 
accounts shall be kept. The system and the form 
of accounts, records and memoranda prescribed by it 
are to conform as closely as possible to those estab- 
lished and prescribed from time to time by the Inter- 
State Commerce Commission. As in the latter case, 
too, it is made unlawful for the corporation “‘to keep 
any other accounts, records or memoranda than those 
so prescribed or those prescribed by or under authority 
of the United States.” 

In addition to all its other powers, the Commission 
is to pass upon all issues of stock, bonds and other 
forms of indebtedness and to say whether or not fran- 
chises shall be exercised. Section 53 says that ‘‘no 
railroad corporation, street railroad corporation or 
common carrier shall begin the construction of a 
railroad, or any extension thereof, nor shall it exercise 
any franchise or right under any provision of the Rail- 
road Law, or of any other law not heretofore lawfully 
exercised, without first having obtained the permission 
and approval of the proper Commission.” Section 54 
goes still further and says that ‘‘no franchise nor 
any right to, or under, any franchise to own or 
operate a railroad or street railroad shall be 
assigned, transferred or leased, nor shall any contract 
or agreement with reference to or affecting any 
such franchise, or right, be valid or of any force 
or effect whatsoever unless the assignment, transfer, 
lease, contract, or agreement shall have been approved 
by the proper Commission.”” The same section de- 
clares that ‘“‘no railroad corporation or street railroad 
corporation, domestic or foreign, shall hereafter pur- 
chase or acquire, take or hold, any part of the capital 
stock of any railroad corporation or street railroad 
corporation, or other common carrier, organized or 
existing, under or by virtue of the laws of this State, 
unless authorized so to do by the Commission.” 

It is also provided that “save where stock shall be 
transferred or held for the purpose of collateral security 
only with the consent of the Commission empowered 
by this Act to give such consent, no stock corporation 
of any description, domestic or foreign, other than a 
railroad corporation or street railroad corporation 
shall purchase or acquire, take or hold more than 10 
per centum of the total capital stock issued by any 
railroad corporation or street railroad corporation or 
other common carrier organized or existing under or 
by virtue of the laws of this State.” It will be ob- 
served that the provision referred to is aimed at the 
holding corporation, but it is provided that the Act 
is not to be construed to prevent the holding of stock 
heretofore lawfully acquired. In the part of the Act 
giving the Commission authority to sanction new stock 
and bond issues, the reservation is made that the Com- 
mission shall have no power to authorize the capitali- 
zation of any franchise to be a corporation. Nor may 
a consolidated company issue stock in excess of the 
share capital of the companies combined plus any 
additional sum paid in cash. 

The provisions with reference to gas and electric 
corporations are much the same and confer similar 
powers. The language in many cases is changed only 
to adapt it to this class of corporations. This has 
reference to the fixing of prices for gas and electricity, 
the prescribing of uniform methods of keeping ac- 
counts, the requiring of annual reports, the approval 
of incorporation and franchises, the requirement of its 
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sanction to the issue of stock and bonds, &c., &c. 
In addition there are some sections especially appli- 
cable to this class of corporations. The Commission 
is to appoint inspectors of gas and electric meters and 
is given power to fix the standard of illuminating 
power and purity of gas as well as the price. By 
Section 75 it is provided that if it be alleged and estab- 
lished in an action brought in any court for the col- 
lection of any charge for gas or electricity that a price 
has been demanded in excess of that fixed by the Com- 
mission or by statute in the municipality where the 
action arose, no recovery shall be had therein, but the 
fact that such excessive charges have been made shall 
be a complete defense to such action. Any corpora- 
tion which fails or neglects to obey or comply with an 
order of the Commission or any provision of the Act 
is to forfeit not to exceed the sum of $1,000 for each 
offense, and in case of a continuing violation each day 
is to be deemed a separate offense. But there is the same 
reservation of exemption where the matter is taken 
to the courts as in the case of carrying corporations. 

It will thus be seen that an Herculean task has been 
assigned to these two new Commissions. If the mem- 
bers shall perform their duties acceptably , they will well 
deserve the $15,000 a year which each is to get as his 
salary. 





RAILROAD GROSS AND NET 
FOR MARCH. 

Last week we submitted a preliminary statement of 
gross earnings of United States railroads for the month 
of April and found that the showing was very satis- 
factory. To-day we present a compilation covering 
both gross and net for the month of March and find 
that the exhibit is not at all satisfactory. The gain in 
the gross is as striking as in the other case, but aug- 
mented expenses have almost completely wiped out 
the advantage of such improvement, so that practi- 
ally none of it appears in the net. It is apparent 
therefore that in any consideration of railroad con- 
ditions it is to the net results and not the gross results 
that we must look. 

In the gross our tables show gain of $12,980,393, or 
over 10%. In the net the increase is but $63,814, 
or only a fraction of 1%, showing that the augmenta- 
tion in the expenses reached almost $13,000,000. It 
is true that the month contained one less working day 
than the same month last year, but this is a factor that 
affected gross as well as net and may therefore be 
disregarded. It is likewise true that the extraordinary 
floods experienced in the month the present year at 
Pittsburgh and other points in the Middle West played 
an important part in swelling the expense accounts, 
and yet is an incontrovertible fact that even outside 
the flood districts expenses have been increasing very 
heavily, thus making it apparent that there is some 
general and common cause at work affecting all the 
railroads alike. This common cause is obviously 
found in the increases in wages and the high price of 
materials, fuel, supplies and everything else entering 
into the ‘operating accounts of the roads. 


EARNINGS 








March. January 1 to Marck 31 
(94 roads.) (112 roads.) 
t ——— -_-_—e— 
1907. ; 1906. Inc. or Dec.| 1907. 1906. inc. or Det, 








_. -— 


s $ BS | $s 
Gr. earndi41.58 -580,502 128,600,109 + 12,980,393 442, 936,751 409,492,775 +33,443,976 
Op. exp 100, 612,575 87 695,996, + 12,916,579 325,498,855 289,716,945 +35,781,910 


Netearyf 40,967 ,02 2 40,904, uy + 63,814 117,437,896 119,775,530, —2,337,934 

















The remark above applies with equal force to the 
results for the months preceding. Snowstorms and 
extreme cold were influences tending to make the aug- 
mentation in expenses in January and February 
greater than it otherwise would have been, and yet the 
primary cause of the increase in expenses has been 
everywhere the same and is ascribable to the cireum- 
stances already mentioned. The best proof of the 
truth of this statement is furnished in the fact that our 
figures for the three months ending with March and 
covering a larger body of roads than the statement for 
March (since it includes roads furnishing quarterly 
reports, but not monthly reports), shows no less than 
$33 ,443 ,976 gain in gross and yet is attended by a loss 
in the net of $2,337,934, thus indicating an enlarge- 
ment of the expense accounts in the sum of 3534 
millions dollars. In the following we give the totals 
for March and the three months for a long series of 
years past. This furnishes comfort, inasmuch as it 
brings out the fact that the present shrinkage in the net 
follows very substantial gains in the years preceding. 


Gross Earnings. Ne Barnings. 
Yer. —————_——__—_—_<___————_—_———_ |——_—_—— —— 
Year Year Inc. (+) 01 or Year Year Inc. (+) or 
Given. Preceding. Dec. La >» Given Preceding. Dec. (—). 
i 3 
— 46,839 


+1,424,756 
+3,788,044 
























7 71 322, 1 33 7 +1,704,084 
81 946, 098 Ss 367 782 "183 + 2,886,403 
96 ‘673 32,780,439 2 +3,877,243 
5 31,299,387 »5E + 562,836 
D+ 33,406,751 28 "346. 908 ** ry 843 
9 30,628,797, 34,291,160 2.363 
5 07 72 5 1 +10, 36,878,227 54, 
‘ 38,708 116,861,229 +12 40,349,748 3: ‘312 2,906 
1907 141 1580, 502 128,600, 1109 + 12/980,393 40,967,927, 40,904,113 





Jan. 10 March 31. 








1896 187,860,091 176,103,181 +11,756,910 55,394,255 50, my 440\ +4,711,815 
1897 191,633,794 196, 101. 448 —4,467,654 56,934,7 79,73 + 1,355,060 
1898 219,038, 430 193,521,603 + 25,516, a37 +9,900,576 
1899 : 3! 2 42 +933 ,112 
1900 g 12,362 +32 533 + 15,163,855 
1901 (090,725 295,345,495 +3 5) + 12,312,211 












1902 12,310 .96,876,621 SL +3,051,348 
1903 355,484,590 318,419,809 +a 2 064,781 -398,412) +6,786,454 
1904 (364,827 074 67,987,332) —3,160,258 90 ‘083 O71 108. '345,748 — 16,262,677 
1905 |361,025,970 3 504 +15,149,466 92,96 88,810,698 +4,154,2¢ 

1906 |391,485,8 71 +60,470,606 115 85. 17 302) +30,308,422 





rf 3: 425,75 24 
1907 |442,936,751 409; 492,775 5 +33,443,976 117,437,896 119,775 9830) — 2,337,934 
i> 


‘Includes for March 141 roads in 1896; 127 in 1897: 137 in 1898; 123 in 1899; 
126 in 1900; 123 in 1901; 126 in 1902; 107 in 1903; 101 in 1904; 101 in 1905; 96 in 1906, 
and 94 in 1907. And from Jan. 1 to March 31, 178 roads in 1896; 171 in 1897; 168 
in 1898; 157 in 1899; 154 in 1900; 149 in 1901; 145 in 1902; 143 in 1903; 127 in 1904; 118 
in 1905; 110 in 1906 and 112 in 1907. Neither the Mexican roads nor the coal- 
mining operations of the anthracite coal roads are included in any of these totals. 


The contrast between the showing as to gross and as 
to net is strongly brought out in the case of the returns 
of the separate roads. Here we have a very long list 
of gains in gross and a comparatively unimportant 
number of losses, these last coming mainly from roads 
which suffered interruption of their traffic through the 
floods. On the other hand, in the net the list of losses 
is a long one and many of these are for quite con- 
siderable amounts. To emphasize this feature we 
have brought together all changes for amounts in ex- 
cess of $30,000, whether increases or decreases, and 
both in gross and in net:. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 


Note. 










Increases. | reases. 
Atch Top & Santa Fe____$1,440,089 | Phila Balt & omincts $98,200 
Rock Island System -.--.- 1,108,918 | Minn St Paul & SS M__- 97 178 
Southern Pacific _._ ~~ 1,115,786 Western Maryland... -___.-~ 92,540 
Pennsylvania (2 roads) - -y1,112,900 | Kansas City Southern____ 84,079 
Union Pacific ........... 1,093,870 Bangor & Aroostock-_--_- 73,190 
Canadian Pacific _.__..-- ‘039. 624 | Long Island ____.___._.. 61,868 
St Louis & San Francisco 700,531 West Jersey & Sea Shore. 58,500 
Loulisv & Nashville ____.- 649,239 Chic Indianapolis & Lou-- 48,329 
Missouri Kan & Texas_ 500,902 Northern Central __._.._ 44,200 
Illinois Central... ._.-_ ~~ 36,067 Wisconsin Central--_-__-_ 41,559 
Mo Pacitic Syst (2 roads). 376,982| Texas Central __________ 40,097 
ose cece eee 376,900 Ga Southern & Fla____.. 40,060 
Grand Trunk Sys (4 roads) 315, 350 Atlanta Birm & Atl____. 37,926 
Norfolk & Western. -.-.-. - 229.435 | New York Susq & West__ 36,964 
Denver & Rio Grande__._ 216,673 St Joseph & Grand Island 35,462 
Atlantic Coast Line- - -___ 201,285 Minneapolis & St Louls_- 33,949 
Pacific Coast............. 184,276 ——__-—— 
Colorado & Southern 174,106 Total (48 roads) .....- $13,406,171 
Seaboard Air Line -__ 162,95 
Nash Chat & St Loul 157,933 Decreases. 
Lehigh Valley - - -- 156,500 Baltimore & Ohio___-_--- 217,827 
Mobile & Ohio -- - 154,566 Hocking Valley -__.._--- 135,782 
Southern Rallway 144,199 Cine New Ori % aes Pac. 100,079 
St Louls & Southwestern - 125,495 Buff Roch & Pitts.___.-- 47,882 
Chesapeake & Ohio __-___ 104,234 Toledo & Ohio Central. ute 35,774 
Is nt Riera ntl ndeuien tins —s — 
Central of Georgia ----.--- 04 Total (5 roads)_.....-- $537,344 


y These figures cover the wae directly operated east and west of Pitts- 
burgh and Erle. The gross on Eastern lines increased $635,700 and the 
gross on Western lines increased $477,200. 
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PRINCIPAL meee 0 IN NET EARNINGS IN MARCH. 


ncreases.| Decreases. 
Atch Topeka & oo Pawan thy 327, Baltimore & Ohio__.--_-- $869,438 
Canadian Pacific _.....-.- 401,072 Southern Pacific ........ 568,909 
Rock Island Syste ere 396,874 Southern Railway --.-.--- 498 ,338 
Mo Pacific Syst (2 read " 347,098 Pennsylvania (2 vont)... y259,600 
St Louls & San Fran....-. 280,610 Chesapeake & Ohio ______ 129,162 
Illinois Central _......-- 242,986 Central of New Jersey Racial 124,969 
Denver & Rio Grande_... 192,960) Hocking Valley -_....---. 6 
Missouri Kansas & Texas 184,418 Phila Balt & Washington- 
otk a. 









Bs er ee 98,256 Yazoo & Miss Valley - 
St Louis Southwestern_ 
Grand Trunk (4 roads) 
Fa ty & Nashville 
Mobile & Ohio ____--. 





48'542 Nashville Chat & St Louls 45/214 










Colorado & Southern--. 43,387 | West Jersey & Sea Shore. 44,400 
St Joseph & Grand Island 32,275 Norfolk & Western_ 40,916 
Detroit & Mackinac --__-- 30,729 Atlantic Coast Line- 40,712 
—_———_——| Seaboard Air Line_-_- 37,499 

Total (23 roads) ------- $3,496,700) fon & Ohio Central 35,131 
Western Maryland. ---..--. 32:737 

Total (23 roads)... ~~~ - $3,443,137 


z z These figures are for me potent Company; the Coal & Iron Company 
reports a decrease of $161, 

y These figures cover Sn "directly operated east and west of Pitts- 
burgh and Erie. The net on Eastern lines decreased $464,400 and the net 
on Western lines increased $204,800 


The part played by augmented expenses is just as 
strikingly brought out when the roads are arranged in 
groups. Here we find improved gross for every one 
of the groups, but decreased net in four of the nine 
groups. 


SUMMARY BY GROUPS. 


Section or | Gress. Earnings. Vet Barnings. 
Group. _ = - -—- - 
} 1907. | 1906. 1907. 1906. Hne(+)or Dec.( ( -) 


s $ $ ¢ 
9,400,748 10,225,518 —824,770 8.06 
Anth Coal (5) 3,579,062) 3,839,894; —260,832 6.79 
East& Mid (13) 5,049,368 4,66 2 798,095 1,156,465 —358,370 30.98 
Mid West (14) 9,003,739 8,699, 561 2,835,880| 2,691,539! +144,341 5.36 
Northwest &| 

No Pac (12)! 16,475,432 13,932,087 
Southwest & | 

So Pac (15). 39,311,391) 33,393,103 
Southern (27).| 25,028,478} 23,109,794 


Total (94)- }141 580,51 502 128, 600, 109| “40,967,927 40,904,113, 


March. 
Trunk Lines(8) 





5,260,369 +4537,913 10.23 


2450 15.79 
3,4 11.54 





10,506,089 + 1,65 
224,239, — 





0.02 
Mexican (4)_.! 5,765,865! 5,229,665, 2,038,799, 1,938,612) +100,187 5.17 


Jan. 1 to Mch. 31. 


Tr’k Lines(10)| 118,368,760 113,517,716) 28,232,610 29,753,587|,—1,520,977 5.11 
5,2 


13,51 
Anth Coal (6)_| 30,176,880 29,44: 9,945,140, 10,516,741, —571,601 5.43 
East &Mid (29) 42.7 17,956, 40,95 7,401,910) 9,111,773 —1,709,863 18.76 
Mid West 4 25,944,769 25,155, 7,415,331) 7,806,173 —-390,842 4.97 





Northwest 
No Pac an 41,110,461 37,424,357) 12,524,848, 13,363,213 —838,365 6.70 

Southwest & i 
So Pac (15). 114,084,620 96,910,553) 34, 

Southern (27) | 70,533,305 66,080,947 17,1 
Total (112) .|442,936 


29,161,947 +5,600,829 19.21 
20,062,396 —2,907,115 14.49 





409, 492,775| 117,437,896 “1.96 


Mexican )--| 16,270,942 14,524,979 5,386,382) 5,083,755 +302,627 5.95 

Besides the roads which make returns of both gross 
and net earnings there are a few others (including some 
quite prominent systems) which furnish figures only of 
gross. Starting with the total of the gross in the fore- 
going, we add on these other roads in the table we now 
present. 


ROADS REPORTING GROSS BUT NOT NET. 





| | 
March. | 1907. 1906. Increase. | Decrease. 











| $ $ $ 
Prev'sly reported (94 roads) 141 ,580,502 128,600,109 12,980,393 
Ala. New Orl & Tex Pac— 


New Orl & Northeastern.) 273,352 281,967 
Alabama & Vicksburg. --! 140,097 13 ,427 
Vics Shrev & Pacific __.. 146,211 121.687) 
Chic Ind & Southern... ----}| 271,456 239,051 
Chic & Northwestern. _. ~~~. 5,706,104 5,067,306 
Chic St Paul Min ae o>) 1,151,115 1,012,176 
Cincinnati Norther * 76,586 79,7 
Cleve Cin Chic & St Louls_ 2,014,521, 1,908,854 
Peoria & Eastern--.--.-- 231,870 249,315 
Detrolt Toledo & Ironton- - 331,067 361,59 
Great Northern -__.......-. 4,194,207 3,846,685 
Montana Central 245,948 219,785 
Internat & Great Northern 633,000 519,000 
Lake Erie & Western __-... 405,399 453,181 
Lake Shore & Mich "south | 3,700,694 3,584,210 
Macon & Birmingham... -- 13,839 14,611 
Michigan Central- 2,350,704 2,203,409 
N Y Cent & Hudson River. 7,814,163 7,524,362 
N Y Chic & St Louls -...-- 958,686 827,171 
Northern Pacific 5, 512.170 4,807,249 
Pittsburgh & Lake Erie ___| 1,077,047, 1,169,291 
0 ae ? 221 ‘901 201 ,638 
Texas & Pacifi 1,402,633 1,162,108 
Toronto Hamilton & Buff_- 86,260 69,063 





Total (118 vee = . 180, 539, 532 164, 645 ,009 16, 095 5 082 ~~ 200,5 559 
Net increase (9.65 %) - - - -- 115,894,523 
' 





In this way the increase in the gross for the month 
is brought up to $15,894,523. The ratio of gain is a 
little smaller, being 9.65%. This gain follows $15,- 
280,450 mereasc, or 10.61%, in March last year. 





CURRENCY REFORM AND A CENTRAL BANK. 

We gladly make room for the following letter from 
Mr. Roberts, the Director of the Mint, replying to our 
comments of last week on his proposition for the crea- 
tion of a central bank. 


Treasury Department. 
Ojjice of Director of the Mint. 
Washington, May 22 1907. 
To the Editor of the Commercial and Financial Chronicle 
New York City. 

Dear Sir.—I have read with much interest your comments 
upon my article in the “North American Review” on the 
subject of a central bank. The disagreement between us is 
over the means to accomplish a common purpose, as we agree 
in dissatisfaction with the present system of bank-note issues 
and the present relations of the Treasury to the business 
world. I believe with you that a plan could be worked out 
under which the national banks of our present system would 
be safely authorized to issue notes without depositing special 
security; but I wonder where anybody gets the idea that this 
is more easily accomplished than the establishment of a 
central bank. I have been an observer of efforts to that end,. 
and have given aid as I could, but it is my judgment that the 
co-called ‘“‘Baltimore plan,” presented, if I remember cor- 
rectly, at a meeting of the American Bankers’ Association 
in Baltimore in 1894, had a more friendly reception than any 
effort since. In other words, I think the proposal to allow 
national banks to issue notes without depositing special 
security is no nearer fruition now than it was thirteen years 
ago. If anything, I believe it is less seriously considered in 
Congress now than when this first effort in its behalf was 
made. The agitation has only demonstrated that there is 
a deep-seated, almost unreasoning, prejudice against such 
issues. Our education for fifty years, together with previous 
experience with “wild-cat”’ issues, has created this prejudice. 
There is a large element in the country opposed to all banks 
of issue, and when this is reinforced by those who doubt the 
wisdom of allowing thousands of scatteréd banks to issue 
notcs without special security, you have an opposition 
against which no headway has yet been made. Taking the 
measure of these elements, I must differ with you as to 
which policy of reform is most feasible. 

Furthermore, the policy of liberalizing the conditions of 
note issue for the existing banks does not in itself meet all 
the needs of the case. It would leave the relations of the 
Treasury to the banks just where they are, although they 
are fast becoming unendurable. There is no way of manag- 
ing the Government’s heavy collections and disbursements 
that approaches in simplicity and efficiency a eentral bank 
which is a federation of all the banks. Moreover, if the con- 
ditions of note issue were to be liberalized, as you advoeate, 
some system of securing easy and prompt redemption of the 
notcs would be a first essential to safety, and no ether ageney 
could be devised so effective as a central bank with branches. 

Permit me to take exception to your statement that the 
plan I have presented ‘‘would by no means follow the ex- 
ample of the great European banks of isaue; whieh, though 
in some case retaining supervision by the Government, 
place the actual management wholly in the hands of banking 
experts.” On the contrary, I explicitly provided that “‘the 
details of management, the placing of loans, the seleetion ef 
employees, &c., should be in the hands ef effieials repre- 
senting the stockholders.” Of course any plan now eutlined 
is offered only to indicate a general scheme and te invite 
suggestions. My suggestion is that only State and national 
banks shall be stockholders, and they enly in proportien to 
their capital; that they shall elect directors by territorial 
districts, and that these directors as a board and through 
committees shall have the immediate control and manage- 
ment of the bank. No Government official should have 
anything to say about a proposed loan. The placing of the 
funds is a detail for practical bankers, and one of the urgent 
necessities for the bank is to relieve the Seeretary ef the 
Treasury from the disagreeable responsibilities he already 
has in making deposits. , 

In order to secure Government supervision ever the general 
policy of the bank, I have suggested an executive board, 
which perhaps might better be ealled a board ef eontrel, in 





| 
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which should be vested ample authority to safeguard the 
public interests. The whole scheme contemplates, as already 
said, a division of authority between practical bankers asso- 
ciated with the existing institutions, who will have the 
interest of owners, and public officials who will have the 
responsibilities of a great trust. 

It must be evident upon a moment’s consideration that 
such an institution would be so unlike the old Bank of the 
United States that none of the objections raised against it 
could logically be made to this. It was a comparatively 
close corporation, with some of the stock held in Europe, 
and what was going on in its inner councils might easily be 
a subject of suspicion. The proposed organization for the 
new bank would practically exclude politics from it. The 
competition of the old bank with other banking institutions 
engender criticism and opposition; the proposed bank would 
be a bond of union between existing institutions. The 
profits of the old bank and its character as a private insti- 
tution enjoying great advantages from the public Treasury 
made it an object of attack, while the new one would be 
made distinctively an institution of public service and public 
responsibilities by its organization and by a division of 
profits with the Treasury. 

Careful observation in Washington for a number of years 
has convinced me that the argument for a central bank is 
stronger with the average man than the argument for scat- 
tered issues without deposited security. 

Respectfully, 
GEO. E. ROBERTS. 





FALL RIVER MILL DIVIDENDS FOR FIRST HALF 
OF 1907. 

Thirty-two of the thirty-four cotton-manufacturing 
corporations located in Fall River which furnish reports of 
operations have declared dividends during the second quarter 
of the year. The total amount paid out is much greater than 
for the corresponding period of 1906, and exhibits an even 
larger’ increase over the similar quarter of 1905 or 1904. The 
aggregate of the amount distributed has been $528,525, or an 


average of 2.21 on the capital. ‘Two mills declared no 
dividends and twelve merely maintained last year’s 
percentage In 1906 twenty-nine mills disbursed $298,025, 


or 1.32, on the capital. In 1905 only nineteen mills made 
distributions, and the aggregate was $166,750, or 0.789 In 
1904 twenty-seven mills paid out $247,150, or an average of 
1.159%. In 1908 thirty-two mills paid out an average of 
1.42%; in 1902 the average rate was 2.14%. In 1901 the 
average percentage was 1.43 and in 1900 the average rate 
of distribution was 2% In 1899 the average dividend was 
1.3197, in 1898 it was 0.50%, in 1897 it was 0.91%, in 1896 
it was 1.57¢,, in 1895 it was 1.58% and in 1894 it reached 
1.529. The current year’s rate is, therefore, exceptionally 
favorable 


























period of 1902. In 1901 the average dividend was 3.16%, in 
1900 it was 4.44% and in 1899 it reached 2.19%: 


































































































Halj-¥ ears. Dividends 1907\Dividends 1906) Inc.(+) 
1907 and 1906. Capizal. — - -or 
JF , Amount.| % | Amount.) Dec.(—) 
By $ 
American Linen Co .....--- pt ye 3 24,000) 3 
Ancona Mills _____- er 000) 3 3,000) 144 
Arkwright Mills __ 450,000} 3 | 13.500) 2 
Barnaby Mfg. Co - ---| 8§0,000|No dividend, |No di 
Barnard Mfg. Co. - . 2 |, 14,850] 2 
Border City Mfg. Co_ -|1 11% | 115,000) 2 
Bourne Mills __ _. mae 2° | 20,000) 2 
Chace Mills ___ ---| Ad 3 } 31,500) 3 
Conanicut Mills ee 3 9,000) 234 
Cornell Mills ___- -<| 400,000) 4 | 16,000) Bis 
Davis Mills __ anne 3 15,000) 3 
Davol Mills _- a 000 3 | 12,000] 3 
Elint Mills ______- 4 23,200) 3 
Granite Mills _ ah a 3% | 35,000) 3 
Hargraves Mills __ ; | 21 | 20,00|No di 
King Philip Mills _- nee A 13 | 45,000} 3 
Laurel Lake Mills__- aad | 4 18,000} 4 
Mechanics’ | ane aa 50,000) 3 22,500} 2 
Merchants’ Mfg. Co.......-| 300,000) 314 26,000} 2 | 
Narragansett Mills. _______- | 400,000] 3% 14,000] 3 
a Liane amhted | 750,000) 235 | 18,750) 2 
EE incre «, etueneceveecead 800,000; 2 20, No di 
‘ocasset Miz. Co......- =| 600,000] 3 18,000} 3 
Richard Borden Mfg. Co----| 800,000, 734 60,000| 3 
Sagamore Mfg. Co 900,000; 10 90,000) 10 
Seaconnet Mills_-__---....-- | 600,000|No dividend. |No di) 
I  ccscnaenacass 550,000) 2 11,000; 2. | 
Stafford Mills ____________- | 1,000,000} 2. | 20,000) 2 | 
Stevens Mfg. Co.______- --| 700,000) 2% 19,250] 2% | 
Teeumseh Mills. ____.___--- ! 750,000; 3 22,500} 3 | , 
Troy Cot. & W. Mtg. Co__..| 300,000/51 153,000} 8 | 24,000)+129,000 
Union Cotton Mfg. Co_...--| 1,200,000/1514 | 186,000)1534 | 186,000) ___...-- 
Wampanoag Mills _____-_-- 750,000; 2 15,000) No di| vidend. +15,000 
Weetamoe Mills _______-- 500,000) 234 14,375] 24% | 12,375) +2,000 
Pio sates a: Bos Betas s: Geet HE. BD hess a 
Total ___. .-----|23,925,000} 4.70 | 1125,425| 3.26) 734,425|+391,000 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week were limited 
to 32 shares of stock of the National Bank of Commerce 
which were sold at the Stock Exchange at 170 to 173. Two 
lots of trust company stock, aggregating 20shares, were sold 
at auction. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
232 Commerce, Nat. Bank of__. 170 173 170 May 1907— 170\4 
TRUST COMPANIES—New York— 

10 Lawyers’ Title Ins. & Tr.Co. 250 250 250 May 1907— 250 

10 Lincoln Trust Co_.--.-- 340 340 340 Feb. 1907— 390 
~~ ¢ Sold at the Stock Exchange. 

—Under an amendment to the New York State tax law 
passed by the Senate on the 15th inst., savings banks, trust 
companies and insurance companies holding any 3% bonds 
of the State are to receive a credit of 1% per annum on the 
par value of their holdings of such bonds, this credit to be 
applied on any amounts due from them for certain of their 
taxes. The bill was introduced by Senator Hill, and is 
tantamount to raising the rate of interest, as far as these 
institutions are concerned, to 4%. It is sought in this way 
to make it an inducement for these institutions to buy and 
hold the 3% canal bonds, of which a large amount remain 
to be issued. The State recently offered $5,000,000 of these 
bonds and received bids for an aggregate of only $300,000, 
the State Comptroller taking the remainder as an invest- 
ment for State funds. The text is as follows: 

AN ACT TO AMEND THE TAX LAW RELATIVE TO INVESTMENT 
IN STATE BONDS BY SAVINGS BANKS, TRUST COM 
PANIES AND INSURANCE COMPANIES. 


| The People of the State of New York, re presented in Senate and Assembly, 


do enact as follows:— 
Section 1. Chapter 908 of the Laws of 1896 entitled “‘An Act In relation 


| to taxation, constituting Chapter 24 of the General Laws,”’ as amended by 


Chapter 494 of the Laws of 1897 and by Chapter 117 of the Laws of 1901, 
and by Chapter 118 of the Laws of 1901, and by Chapter 132 of the Laws 
of 1901, and by Chapter 535 of the Laws of 1901, and by Chapter 94 of the 
Laws of 1905, is hereby amended by adding thereto a new section, after 
Section 187-b, to be Section 187-c thereof, to read as follows: 

Section 187-c. Purchase of State Bonds, Credit to be Given.—Every cor- 
poration, company or association required by Section 187, 187-a or 
187-b of this chapter to pay to the State an annual tax equal to a percentage 


| of its gross premiums, capital stock, surplus, undivided profits or undivided 


| earnings, or one or more, for the privilege of exercising tts corporate fran- 
| chise or carrying on its business in such corporate or organized capacity, 
| which shall own any of the bonds of the State of New York, shall have 
| credited to it annually to apply upon or In licu of the payment of such tax 
| an amount equal to one per centum of the par value of all such bonds of 
| the State, bearing interest at a rate not exceeding three per centum per an- 


Second Quarter Dividends 1907 Dividends 1906 Inc.(+) 
1907 and 1906. Capital. |- - - - or 
°%% | Amount. °o Amount.’ Dec.(—) 
3 $ $ $ 

American Linen Co 800,000; 144 12,000 1% 12,000 = 
Ancona Mills 300,000 alls 500 aly 1,500 
Arkwright Mill 450,000) 1% 6,750 1 4,500 +2,250 | 
Barnaby Mig. Co 350,000 No dividend. No dividend. . 
Barnard Mfz. Co 495,000) 144 7,425; 1 4.950 +§ 
Border City Mig. Co . 1,000,000 1% 15,000, 1% 15,000 
Bourne Millis 1,000,000) 1 10,000 1 10,000) . | 
Chace Mills 1,200,000) 1% 18,000 bD1% 13.500 +4,500 | 
Conanicut Mil 300,000) 144 4.500 1% 3,750 +750 | 
Cornell Mills 400,000, 2 8,000 2 a 
Davis Mills 500,000, 144 7.500 1% 7.500 
Pavol Mills 400,000) 144 6.000) 1hg 6,000 
£ lint Mills 580,000; 2 11,600 14% 8,700 +2,900 
“Granite Mills 1,000,000, 2 20,000 1% 15,000 +5,000 | 
Hargraves Mills 800,000, 114 10,000 No di| vidend. + 10,000 | 
King Philip Mills 1,500,000, 149 22,500 di'4 15,000 +7500 
Laurel Lake Milis 600,000; 2 12,000 12 6,000 +6,000 
Mechanics’ Mills 750,000, 144 11,250 1 7,500 +3,750 
Merchants Mfg. Co 800,000, 2 16,000 1 8,000; +8,000 
Narragansett Mills 100,000) 2 8,000 14 6,000) +2,000 
Osborn Mills 750,000; 14% 11,250 1 7,500 +3,750 
Parker Mills 800,000) 14 10,000 No di vidend. + 10,000 
Pocasset Mfg. Co 600,000 K1L4¢ 9,000 144 9,000 
Richard Borden Mig. Co 800,000) 5 40,000. 144 12,000 +28,000 
Sagamore Mfg. Co 900,000 5 45,000 5 45,000) .....- - 
Seaconnet Mills 600,000 No di vidend. No dividend. | .._.-- 
Shove Mills 550,000) 1 5,500 1 5,500 
Stafford Mills 1,000,000) 1 10,000 1 10,000 
Stevens Mfg. Co 700,000) 114 10,500 Ly 8.750 + 1,750 
Tecumseh Mills ons 750,000, 144 11,250 z1% 7.500 +3,750 
Troy Cot. & W. Miz. Co 300,000) 45 135,000 5 15.000 + 120,000 | 
Union Cotton Mig. Co 1,200,000, 1% 18,000 16 18,000 
Wampanoag Mills 750,000 1 7.500 No di vidend +7,500 
Weetamoe Mills 500,000, 14 7,500 1% 6,875 +625 

Total 23,925,000, 2.21 528,525, 1.32 298,025 +230,500 


~@ On $100,000 preferred stock. 6 On capital of $900,000. d On capital of 
$1,000,000. 72 On capital of $300,000. k And 100% stock dividend. z On 
capitel of $500,000 

Combining the foregoing results with those of the first 
quarter, we have the following exhibit for the half-year. It 
is seen that on a capitalization of $23,925,000 the mills have 
paid out in dividends $1,125,425 in the first half of the present 
year, or an average of 4.70%, acainst 3.26% in 1906, 1.15% 
in 1905, 2.36% in 1904, 2.89% in 1903 and 3.57% in the like 





num, owned and held by and recistered in the name of such corporation, 
company or association on the 30th day of June prior to the date when 
such tax shall become due and payable: provided, however, that there shall 
in no case be credited to any such corporation, company or assoclaticn 
an amount in excess of the amount due to the State from such corpor- 
ation, company or association for taxes payable to the State under this 
chapter for the fiscal year for which such credit is given; and further pro- 
vided that any suchcredit so allowed under this section shall not bear 
interest. 

Section 2. This Act shall take effect immediately. 

—With the listing of the stock of the Balaklala Copper 
Company on the New York Stock Exchange this week, 
trading in that security was d'scontinued on the New York 
Produce Exchange. As Stock Exchange members are for- 
bidden to deal upon other local exchanges in securities listed 
or quoted on their own board, the action of the Produce 
Exchange in dropping this stock from its list is taken as an 
indication that it does not intend to antagonize the Stock 
Exchange. 
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—J. V. Loughlin, Assistant Cashier of the new Beaver 
National Bank at Beaver, Pearl and Wall streets, has been 
appointed Cashier of the institution. 

—At the annual meeting on the 17th inst. of the Savings 
Banks’ Association of the State of New York, held in this 
city at the Chamber of Commerce, President William B. 
Van Rensselaer of Albany drew attention to the fact that 
the question of computing the 25 per centum of assets of a 
bank, which may be loaned or invested in railroad bonds, 
had again been raised. Mr. Van Rensselaer stated that 
while the former Superintendent of Banks, Mr. Kilburn, 
had ruled that the 25 per centum must be computed on the 
bas’s of the cost of the bonds at the time of the purchase, 
the present Superintendent, Mr. Keep, has reversed that 
ruling. This opinion is given by Mr. Keep in a letter to 
Mr. Van Rensselaer, in which he says: “I think it tolerably 
clear that either market value should be the bas’s of com- 
putations under the last paragraph of Section 116, or at any 
rate that the principal of amortization should be taken into 
account, and the original investment of the bank in the 
bonds of a particular company should be considered as 
reduced year by year by the amount necessary to absorb 
the premium paid during the life of the bond. The matter 
is one that might well have the consideration of the Savings 
Bank Association with a view to reaching a definite under- 
standing.” 

—The question as to whether it is necessary for private 
banks in Minnesota to incorporate in order to comply with 
the provisions of the new banking law in that State (the 
text of which appeared in last Saturday’s Chronicle) has 
been decided in the negative by Assistant State Attorney 
General George T. Simpson. Mr. Simpson’s opinion, given 
in reply to an inquiry made by the “Commercial West,’’ 
was published in a recent issue of that paper, and is as 
follows: 

I beg to advise that under the terms of the new banking Act, any perso 
firm or corporation may conduct a banking business in this State, and that 
it is not necessary to Incorporate so to do. You will note that Section 1 
of the Act defines a bank as * — institution” having a place of business in 
this State, and a savings bank Is ‘‘a corporation managed by disinterested 
trustees."" The second section of the Act, which you refer to, does not, in 
my opinion, impose upon such * ‘Institutions” the necessity 0 of incorporation, 
but rather pasounes or their being placed under the Public Examiner by 
way of cont 

—The New York Stock Exchange house of E. B. Havens 
& Co. of 10 Wall Street was forced to make an assignment 
on Wednesday. ‘The assignee is Herbert L. Norton, Manager 
of the firm’s branch office in Jamaica, L. I. The firm was 
organized in 1898, and was composed of E. B. Havens, the 
Stock Exchange member, and his sons, Charles 8. Havens 
and F. J. Havens. The last mentioned is said to have re- 
tired in March. According to a statement made by him, 
the firm’s losses were incurred principally more than two 
months ago, and were the result of the decline in the whole 
market rather than of a break in any particular stocks. 

—The organization of the enlarged Trust Company of 
America, this city, was perfected at a meeting of the directors 
on Tuesday, when the following officers were elected: Oak- 
leigh Thorne, President; John E. Borne, Chairman of the 
executive committee; William H. Leupp, James W. Tappin, 
Heman Dowd and Philip S. Babcock, Vice-Presidents; H. 
B. Fonda, Treasurer; Frank L. Hilton, Secretary; Edmund 
L. Judson, Assistant Treasurer; Carleton Bunce, Robert L. 
Smith and W. J. Eck, Assistant Secretaries; Joseph N. Bab- 
cock, Trust Officer; Frank W. Black, Auditor, and John G. 
Boston, Solicitor. At Tuesday’s meeting, also, George R. 
Sheldon was elected to the board. Mr. Sheldon had been a 
member of the directorate, but his re-election was deferred 
last week pending an enlargement of the board (after con- 
solidation) from twenty-eight to thirty members. 


—At a meeting to be held June 18, the stockholders of the 
New York County National Bank, 79 Eighth Avenue, this 
city, will vote on a proposition to increase the capital from 
$200,000 to $500,000. The shareholders will also authorize 
the directors to declare, out of the surplus fund, a special 
equalizing dividend of 150% ($300,000), which is to be used 
in payment for the additional shares to be issued. During 
its fifty-two years of existence the bank has never passed a 
dividend, commencing with 4% in 1855 and steadily increas- 
ing the rate. Last year 75% was paid, and the previous year 
(1905) 100% was declared. Thus far the present year 25% 
has been paid. On May 11 last the bank showed a surplus 
of $841,600 and deposits of $6,282,700. The new building 





now being erected by it on its present site and adjoining 
property is expected to be finished by September. 

—The Irving Trust Company, at Chambers and Hudson 
streets, this city, definitely assumed the name ‘Fidelity 
Trust Company” on Wednesday the 22d inst. As the Irving 
Trust Company, the institution (an amalgamation early this 
year of the interests in the proposed Irving and Atlas Trust 
companies) opened its doors on the Ist inst. In consolidat- 
ing these interests, it was decided to relinguish both the 
names “Irving” and ‘‘Atlas” and to select a new title for the 
combined institution; hence the change to ‘‘Fidelity.”” The 
company has a capital and a surplus of $750,000 each. Its 
affairs are directed by Samuel S. Conover, President; 
William H. Barnard and John W. Nix, Vice-Presidents, and 
Andrew H. Mars, Secretary. 

—The Mechanics’ & Traders’ Bank of this city has dis- 
posed of its Port Morris Branch, in 138th Street near Willis 
Avenue, to the Hamilton Bank. The Mechanics’ & Traders’, 
it will be recalled, took over the Union Bank of Brooklyn 
Borough in March. 

—Olin G. Walbridge, Vice-President of the Pacific Bank 
of this city, and a director of the Manhattan Life Insurance 
Company, died at his home in Brooklyn Borough on the 
17th inst. He was eighty-one years of age. 

—The Carnegie Trust Company of New York, Leslie M. 
Shaw, President, has been authorized by the banking depart- 
ment of Illinois to act as trustee, execute mortgages and 
guaranties in that State. 

—Arthur King Wood, who has been Secretary of the Van 
Norden Trist Company of New York City since 1902, has 
been elected Vice-President and a director of the institution. 

—The vacancies which occurred the past week in the board 
of the First National Bank, Broadway and Kent Avenue, 
Borough of Brooklyn, were filled temporarily at the regular 
meeting of the board yesterday by the election as directors 
of Edward T. Jenkins, John G. Jenkins Jr. and Frederick 
Jenkins. The new members are sons of President John G. 
Jenkins, who owns a controlling interest in the bank; they 
will serve only until such time as the bank succeeds in filling 
the places with influential men not identified with any other 
financial institution. George W. Field, who has been con- 
nected with this institution for nearly thirty years, has been 
elected Cashier in place of I. Hamburger, resigned. The 
new statement just issued for May 20 1907 shows a capital 
of $300,000, surplus and profits of $695,761 and deposits 
of $5,204,323. 

—The Waterbury Trust Company has been organized in 
Waterbury, Conn., with a capital of $200,000. The election 
of officers occurred on the 15th inst., C. L. Holmes being 
chosen President, M. L. Sperry, Vice-President, and H. 8. 
Seeley, Secretary and Treasurer. The board, which is to be 
incroased later, now consists of M. L. Sperry, H. 8. Rowland, 
H. H. Heminway, H. S. Seeley, C. L. Holmes and W. T 
Woodruff. The institution will probably begin business June 
15. President Holmes was formerly with C. L. Holmes & 
Co., of Waterbury, dealers in investments. Mr. Seeley, 
Secretary and Treasurer, was teller of the Colonial Trust 
Company of Waterbury for eleven years, prior to which he 
was with the First National Bank of Bridgeport. 

—The State National Bank of Boston has taken over the 
safe deposit vaults formerly operated by the Adams Trust 
Company of Boston. A year ago all the business of the 
latter, except its safe deposit, transfer and registration de- 
partments, was consolidated with that of the American 
Loan & Trust Company—the departments mentioned being 
continued at the former location of the Adams’ Trust, 48 
Congress Street. As the State National Bank is located 
next door, at 50 Congress Street, the absorption of the safe 
deposit vaults by it seems natural. An entrance through the 
bank will connect the vaults with the institution. 


—The directors of the National Deposit Bank of Phila- 
delphia, at a meeting on Thursday, elected F. M. Peet 
President to succeed the late John F. Finney. Cashier 
William B. Vrooman was chosen a member of the board. 

—The Holmesburg Trust Company, chartered last fall, 
began business on the 16th inst. at 8033 Frankford Avenue, 
Philadelphia. The institution will engage in a regular bank- 
ing and trust business. It has a capital of $125,000 and sur- 
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plus of $25,000. ‘The officers are Warren T. Rawson, Presi- 
dent; Joseph H. Brown, Vice-President, and William M. 
Rowland, Secretary and Treasurer. 


—The Standard Title & Trust Company of Philadelphia, 
an institution which was organized several months ago but 
had not opened for business, was placed in the hands of Car- 
roll R. Williams and Israel Hecht as receivers on Tuesday. 
Charges of fraud and insolvency, it is stated, have been made 
against the company; according to the “Philadelphia 
Ledger,’”’ in a bill of complaint, several of the stockholders 
allege that about $100,000 funds of the institution collected 
in assessments have been dissipated; that the officers, none 
of whom is a resident of Philadelphia, reported that they had 
purchased the bank building, whereas no money was paid, 
and that by other false statements stockholders were led to 
the payment of subscriptions. Reference to the institution 
was made in these columns February 16. ‘The title, it had 
been understood, was to be the Standard Trust Company, 
and it was said it would operate under the charter of the 
Baltimore Title & Trust Company, which had been inactive 
since it was granted. The capital was to be $500,000 and 
the surplus $1,000,000. 

—J. D. O’Neil has been elected President of the Union 
National Bank of McKeesport, Pa., succeeding the late 
A. B. Campbell. 

—The Ohio Bankers’ Association, which has arranged to 
hold its annual convention at Cincinnati on June 26 and 27, 
will have among its speakers for the occasion: Charles H. 
Treat, United States Treasurer; Milton E. Ailes, Vice- 
President of the Riggs National Bank of Washington, 
D. C.; Myron T. Herrick, ex-Governor of Ohio; Prof. E. 8. 
Meade, of the University of Pennsylvania; ex-Lieutenant 
Governor Warren G. Harding, etc. 

—Nearly all the Chicago banks, both national and State, 
in their statement of condition under the Comptroller’s call 
for May 20, show considerable increase in deposits and re- 
sources over the amounts reported in the last previous state- 
ment two months ago. Nine out of sixteen of the national 
banks make new high records; these are the Continental, 
National Bank of the Republic, Bankers, Hamilton. First of 
Englewoo.1, Monroe, Federal, Prairie and Oakland. Com- 
paring the present national bank totals with those of June 
last vear reveals increas’s of $24,000,000 each in loans and 
deposits and an addition of $4,000,000 to their cash resources. 
The deposit gains of the Continental National alone during 
the past twelve months has been almost one-half of the 
above increas*, viz., $11,000,000; and it has been nearly 
$1,000,000 since the statement of March 22. The First 
National has gained over $3,000.000, and its auxiliary,the 
First Trust & Savings Bank, a substantial amount during 
the two months. The Commercial National shows increased 
deposits of three-quarters of a million; the Corn Exchange 
National nearly as the Hamilton National a half 
million, and the Fort Dea born National, $370,000. The 
new National City Bank of Chicago, of which David R. 
Forgan is President, makes a very ereditable showing of 
$5,144,243 deposits after but three months’ existence. 

Fr. W 
has been chosen President of the Chicago Chapter of the 
American Institute of Bank'ng 


much; 


Ellsworth, of the First National Bank of Chicago, 


—The Comptroller of the Currency has approved an appli- 
cation to organize the Central National Bank of Denver, 
Col., capital $200,000. The organizers are identified with 
the Central Savings Bank of Denver. 

The M ners’ Savings Bank & Trust Company of Butte, 
Mont., incorporated on Jan. 26 1907, 
Apr. 8,and,accordingto adviceslately received, has already 
The company was organ'zed 


open “dl its doors on 


built up a gratifying bus'ness. 
with a capital of $200,000, in shares of $100 each; the paid- 
up capital was reported on May 2 as $155,000, and the 
balance will hkely be taken up very shortly. The officers of 
the company are David J. Charles, President; Louis Bern- 
heim, Vice-Pres'dent; Nesb‘t 

Rochester, Ass'stant Cashier. 


Rochester, Cashier, and Albert 
“Some comments on the operation of the Aldrich Law’ 
was the subject of a paper delivered by United States 
Treasurer Charles H. Treat the convention this week of 
the Missouri Fankers’ Association, held at WNansas City. 


at 
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—The fifteenth annual gathering of the Alabama Bankers 
Association was held at Birmingham on the 17th and 18th 
inst. The feature of the program was an address on ‘“‘The 
Railroad Problem” by Governor B. B. Comer. In common 
with several other State associations the Alabama bankers 
have adopted a resolution endorsing the action of the 
American Bankers Association with regard to uniform 
bills of lading. Another resolution was adopted in which 
it is declared to be “the sense of the association that for 
the benefit of its members it should employ counsel, adopt 
a cipher code, and go into fidelity and bonding insurance.” 
To this end the newly elected President is authorized to 
perfect arrangements with some burglar and bonding in- 
surance company whereby the Association will act as agent 
in the writing of such business for its members, the contract 
to become operative on or before September 1 1907. The 
officers of the association for the ensuing year are President 
E. J. Buck, President of the City Bank & Trust Company, 
Mobile, Vice-President, W. P. G. Harding, President of the 
First National Bank of Birmingham, and Secretary and 
Treasurer (re-elected), McLane Tilton, Cashier of the Bank 
of St. Clair County, Pell City. 

—The New Farley National Bank of Montgomery, Ala., 
Louis B. Farley, President, reports deposits of $300,000, 
and aggregate resources of $575,000. The bank began 
business less than six months ago, on December 10th. It 
has a capital, fully paid, of $200,000, surplus of $20,000 and 
undivided profits of $6,000. 

—An application to organize the Central National Bank 
of Los Angeles, presented by the officers of the Central Bank 
of that city, was approved at Washington on the 6th inst. 
The new bank will have a capital of $200,000. 

—In view of the statements made by several financial 
papers that the name of the Merchants’ Trust Company of 
Los Angeles, Cal., had been changed to the Columbia Trust 
Company, the officers take occas’on to announce that there 
exists absolutely no foundation for this statement, and that 
the Merchants’ Trust will continue to transact its business 
under its own name and in its own building. 
the 
annual 


bankers 
at 
There had been no meeting of the Associa- 


California 
convention 


-After a lapse of two 


years 
came together last week = in 
Santa Barbara. 
tion last year because of the calamity suffered by San Fran- 
cisco in the fire and earthquake. President Irving F. Moul- 
ton (Cashier of the Bank of San Francisco, Cal.) in his annual 
address as Pres'dent stated that never before in the h’story 
all of 
such magnitude and so profitable in California as during the 
the of 


vas adopted at the con- 


of the organization has brs'ness in directions been 


past year, notwithstanding cnormous destruction 
wealth by the five. <A 
vention supporting the bill-of-lading amendment to the rate 


George 


resolution 


law proposed by the American Bankers’ Association. 
W. Peltier, of the California National Bank of Sacramento, 
s the new head of the California Association. 

—The Portland Trust Company of Portland, Oregon, of 
which Benj. I. Cohen is President, now reports total re- 
sources of over $2,000,000. 
plvs and profits of $332,000. 

The Bankers’ Trist Company, a new finane’al institu- 
The 
company ‘s located in its own build’‘ng on Pac’fic Avenue, 
A general trust 


The company has capital, sur- 


tion, opened for business on the 18th inst. in Tacoma. 
where it has well-equipped banking rooms. 
and bank'ng b-siness, inelud’ng commercial and savings, 
will be conducted by the new concern, which will also ‘ssue 
cirenlar letters of credit and travelers’ checks. The institu- 
tion has a capital of $300,000, and has as officers W. C. 
Wheeler, President; Jacob Furth and Calvin Philips, Vice- 
Presidents, and George B. Burke, Manager. Mr. Burke is 
chairman of the executive council of the Washington State 
Bankers’ Association. 

—Edwin T. Coman, of Colfax, Wash., has been elected a 
Vice-President of the Exchange National Bank of Spokane, 
Wash. The bank has another Vice-Pres'dent Rg. DP. 
Miller, who replaced F. J. Finucane in the viece-pres'dency 
last January. 

IMPORTS AND EXPORTS +OR APRIL. 

The Bureau of Stat’stics at Washington has issued the 
statement of the country’s foreign trade for April, and 
from it and from prev.o.s statements we have prepared the 
follow’ ng interesting s .mmarics: 


in 
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FOREIGN TRADE MOVEMENT OF THE UNITEDJSTATES. 
(in the following tables three ciphers (000) are in all cases omitted.) 




















1906-07 190 
Exports. Imporis. Excess. Exports. Imports. Excess. 

Merchandise. BY $ 3 3 
July-September... 379,992 310,908 +69,084 361,583 282,331 +79,252 
October-December. 560,409 372,234 +188,175 524,439 306,872 +217,567 
Janua ,297 «126,587 +62,710 170,603 106,521 +64,082 
February 159,517 123,006 +36,511 141,766 104,233 +37,533 
BEE necnsocswee 161,685 133,110 +28,575 145,511 113,598 +31,913 
aes 157 455 129,279 +28,176 144,380 107,318 +37,062 

ee 1,608 1355 1,195,124 +413,231 1,488,282 1,020,873 +467,409 

Goid and Gold in Ore. 
July-September. -_ - 4,180 49,239 —45,059 2,846 13,730 —10,884 
October-December_ 10,919 43,803 —32,884 4,117 19,954 —15,837 
OTe, ae 2,450 3,270 —820 5,742 2,606 +3,136 
DOE ccadsacce 1,127 3,330 —2,203 8,486 2,080 + 6,406 
xe 2,126 5,046 —2,920 5,918 5,630 +288 
BEF wadwdsscanas 2,201 4,928  —2,727 2,486 14,942 —12,456 

Totais 23,003 109,616 —86,613 29,595 58,942 —29,347 

Silver and Silver in Ore. 
July-September.... 12,004 317 +2,687 14,362 9,333 +5,029 
October-December - 15,516 11,234 +4,282 18,070 11,433 + 6,637 
January -. nae 4,767 657 +1,110 7,517 4,687 830 
February et 4,844 3,722 +1,122 6,435 4,480 +1,955 
eS 58 4,007 +1,051 5,213 3,510 +1,703 
April as 3,921 +942 4,214 2,834 +1,380 

Totals 47, 052 35,858 +11,194 55,811 36, 277 + 19,534 


+ Excess of exports. = , of imports. 
We subjoin the totals for merchandise, gold and silver for 
ten months since July 1 for six years: 





Merchandise. Gold. Silver. 
Ten | : 
Months. , Excess Excess Excess 
Er- Im- of Er- Im- of Er- , Im- | of 
ports 


ports. on | Ports. ports. Exports poris. , ports. [Esporte 














$ $ 3 $ $ 3 $ 3 ay a 
1906-07 1,608 ,3551,195,124413, antl 23 ,003 109 ,.616.486,613 47,052 35.858 11,194 
1905-06 1,488 ,282)1 020,873 467 ,409) py ae = 942.a29,347 55,811 pg 19,534 
1904-05 a 614 934,540,339 ,074| 88 48,843 39,239 38,678 87, 17,291 
1903-04 1,277,715 829,232 como 36 696 446,828 = 964 33% 931 


y 








83 33 
1902-03 1,223,989, 864,884359,30 20:095 40,752 420, 545) 20, 500 20,045 


we 
1901-02 1,190,157 754,516435,641) 46,209 46,438 4229 42/007 24,483 18,214 








a Excess of it imports. 
Similar totals for the four months since January 1 for six 
years make _the following ex exhibit: — 

















Merchandise. Gold. Silver. 
Four — 
Months Excess Excess Excess 
Ex- Im- of Er- Im- of Et- Im- oj 
ports. ports. Exports ports. ports. Exports ports. ports. Exports 
$ BY $ g $ $ $ s 
1907 667.954 511,982155.972 7,904 16,574 @8,670 19,532 15,307 
1906 602,260 431,670170,590 22,632 25,258 a@2,626 23,379 15,511 
1905 496,021 406,969 89,053 35, 319 11,804 23,515 14,911 9,075 
1904 490,614 346,482 144,132 23, 32,404 a8,! 547 16,859 9,040 
1903... 501,499 351,709149,790 4,349 9,746 @5,406. 13,801 6,318 
1902 __ 446.634 307,538 139/096 17,917 7,604 10,313 15,493 8,472 





~@ Excess of imports. 
In these tabies of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
April. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the ten months of the fiscal years 1906-07 and 
1905-06. For statement of April 1906 see issue of May 26 
1906, page 1190. 

RECEIPTS AND_ DISBURSEMENTS (000s omitted). _ 
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MonetaryiCommercialEnglishAews 


(From our own correspondent.) 
London, Saturday, May 11 1907. 

Business on the Stock ee grows worse and worse, 

ossibie, as the weeks pass. o doubt the chief cause is 
Sven In Germany, the K.-8. that are being entered 
into so frequently between various countries are much re- 
sented, for they are regarded as directed against Germany. 
As she is not included, it is argued they are directed against 
her. In a sense, no doubt, they are directed against her, 
for she had aroused throughout the whole of Europe serious 
fear, and the understandings and arrangements now being 
included are entered into mainly for protection. But no- 
where is there any intention to attack Germany. If Ger- 
many can be induced to keep quiet everybody else would 
respect her interests. However, in her present mood, there 
is a fear very general in Europe that she may do something 
to disturb the peace. 

The fear is heightened by the anarchy into which Morocco 
is rapidly falling. The information from that country is 
very fragmentary and often even contradictory; but dur- 
ing the last few days it ali goes to show that in the south 
the more important tribes have thrown off all allegiance to 
the Sultan and are exhibiting much hostility to Europeans, 
particularly to Frenchman. It is alleged, for example, that 
one of the most powerful of the tribes threatens to attack 
Marakesh, the southern capital, unless all Frenchmen are 
expelled within 14 days, and all persons arrested for the 
murder of Dr. Mauchamp are set at liberty. It seems clear 
if this information is correct that France will have to take 
further measures to restore order and naturally there are 
fears that Germany may object and that, in consequence, 
there may arise another period of uncertainty and appre- 
hension. 

The unrest in Egypt heightens this feeling and still more 
does the unrest in India. The disturbances at Rawal Pindi 
and Amritzar do not appear to have been very serious, but 
as symptoms of the state of feeling they excite much un- 
easiness. 

In Paris business is nearly as slack asin London. There 
still continues speculation in copper and diamond shares, 
and there is a large investment in securities yielding from 
4 to 5%. But, with the exception of copper and diamonds, 
speculation has died out. In Germany, business is quite 
as bad as it is in London. Trade in Germany continues 
wonderfully good. So far as can be judged up to the present, 
the long period of stringency has not really set trade back 
but it has almost entirely stopped speculation. The banks are 
blocked up with securities which they cannot sell. They 
have given undue accommodation to their customers. The 
customers are unwilling to part with their securities and the 
banks, in consequence, are carrying a very unwieldy load. 
As long as peace is maintained and nothing happens to check 
confidence this may cause little trouble; but anything unto- 
ward would compel the banks to call upon their clients to 
lessen their accounts and that might bring on a serious state 
of things. That there is a good deal of irritation in Germany 
because of theenteutes that are being entered into, and that 
particularly the agreement between France and Japan not 
only irritates Germany but also causes apprehensions re- 
specting Kiao-Chao is unquestionable. Still, it in the 
highest degree improbable that there will be any serious 
dispute. War appears to be utterly out of the question. 
But while the present political condition lasts there can 
hardly be improvement on the Stock Exchange. 

The Board of Trade returns for April are highly satis- 
factory. The value of the imports was £56,786,097, an 
increase over the corresponding period of last year of £9,- 
726,787 or 20.7%. The value of the exports of British and 
Irish produce and manufactures was £34,416,866, an in- 
crease of £7,384,560, or 27.39%. The value of the re-exports 
was £9,669,898, an increase of £2,337 ,812, or 31.9%. For 
the first four months of the year the value of te imports 
shows an increase of £26,683 ,854, or 13.2%; te value of the 
exports of British and Irish produce and manufactures an 
increase of £18,054,450, or 15.3%; and the value of the re- 
exports an increase of £5,949 ,066, or 19.8%. In the exports 
there is an increase under every head, especially in the class 
of articles wholly or mainly manufactured, in which the gain 
for the month amounts to the very large sum of £6,183 ,423 
In the imports, enlarged values are recorded in all classes 
except one—miscellaneous articles, in which the deficiency 
is quite small. In raw materials, the increase is large; in 
cotton, for example, it is as much as £2,431,569 and in wool 
£1,482 ,668. 

The Bank of England has not reduced its rate this week 
mainly because trade is wonderfully good and the trade 
demand, therefore, for accommodation is strong. But it is 
to be recollected that the exceptional demands for Scotland 
and Ireland for what are called “‘term’’ payments will soon 
be over now. In addition to this, shipments of gold to 
Paris are expected next week to the extent of about £400, - 
000 to repay to the Bank of France. Probably in two or 
three weeks the Bank will put down its rate of discount. 
The Bank of France also maintains its rate, mainly, no doubt, 
owing to the political anxieties; although it is quite true that 
trade is rapidly improving in France and that the trade 
demand for money is good. In Berlin no change has been 
made, for at the end of April the Bank again had to issue 
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notes largely in excess of the legal maximum, and during 
the first week of May the return of notes just sufficed 
to remove the liability to pay duty upon the excess notes. 
It is hoped that it may be possible in the course of this 
month to put down the rate to 5¢ Even that, however, 
is doubtful, for the reserve of the Bank is very small. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills, and the applications amounted to nearly 47534 
lacs, at prices ranging from Is. 4d. to Is. 4 1-16d. per rupee. 
Applicants for bills at ls. 4d. and for telegraphic transfers 
at Is. 4 1-16d. per rupee were allotted about 5% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years. 


1907. 1906. 1905. 1904. 1903. 
May 8. May 9. May 10. = 11. ep 13. 
£ 


Cireulation 28,957,865 28,811,750 28,883,475 28,442,865 28,770,750 
Public deposits. -- z = 152 82,206,947 12,147,711 7 = 1.114 f 
Other deposits 5.125 44,788,616 38,742,762 40,790,149 59,096,612 
Governm't securities iB. 321 023 15,977,281 15,749,522 17,229,684 14,799,631 
Other securities... 31,121,495 33,996,916 27,360,801 25,036.248 44,490,255 
Reserve notesé& coin : 25.077 .227 20,880,415 25,901,955 23,384,411 24,779,212 
Coiné&bull. »both dep 35,585,092 31,242,165 36,035,430 35,377,286 35,374,962 
Prop. reserve to lia- 


bilities......p.c. 46% 39% 50% 4354 37% 
Bank rate... .. p.c. 4 2% 4 
Consols, 244 p. ¢_.. Ss =e ors - 1s 16 90 +16 92 5-16 
Silver 5-16d. 31d 26464 25%d. 24%d 


Clear.-house returns 248, 3 403,000 231,902,000 210,041,000 194,626,000 213.289.000 
The rates for money have been as follows: 


May 10. May 3. April 27. April 19. 
Bank of = 5 rate... 4 4 4 4% 
Open Market R 
Bank bills— 3 ‘mente... 3@3% 3 3-16@3% 3% @3% 3% 
-4 months _ 3 1-16 3% 3y ¢ @3% 3% 
—6 months... 3% @3% 34% @3% 3% 3 
Trade bills—3 months.... 3% @34 3% @3% 3% @3% 3% @3% 
—4 months __. 3 314 @3% 334 @3% 3 
Interest allowed for 
By joint-stock banks... .. 2% 2% 2% 3 
By discount houses: 
At call _. - - 2% 2'y is, 3 
7 to 14 days... - on 2% 2% 2% 3M 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


May 11. May 4. April 27 April 20. 
‘ales of Bank Open Bank Open Bank Open Bank Open 
panes at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
,_ -- 34 3% 3 3% 3% 3 3% 3 
DE etecncessces 5% 44 5M 4% 5% 4 6 4h 
Hamburg... .. - 5% 4% 5% 4% 5% 4 6 Ate 
Frankfort .-....-...-.- 53s 4h 5% 49-16 5% 43-16 6 49-16 
Amsterdam ann 4% 5 5 5 % 5% 4% 
Brussels 5 3% 5 3% 5 3% 5 4 
Vienna... 44% 4% 446 45-16 4% 47-16 4% 4% 
St. Petersburg -- - s | ee 7 $ 7 ae 7 “ 
- =e ° 4% 4 4% 4 449 4 4% 4 
ae uw“ & 5 6 5% 6 54% 6 5% 
Messrs. Pixley & Abell write as follows under date of 
May 9: 
GOLD .—Paris again competed for the gold, though only fora small portion, but 


their demand had the effect of putting the price up \d. to 77s. 9%(d., at which the 
Bank took the largest share. The Bank has lost £220,000 this week, of which £100,- 
000 has gone to Constantinople, and £771,000 has been received, mostly in bars. 
Next. week we expect £627,000 from South Africa. Forthe week: Arrivais—Cape, 
£211,000; Bombay, £113,000; Australia, £33,000; total, £357,000. Shipments— 
Bombay, £175,000; Colombo, £5,000; Calcutta, £57,500; total, £237,500. For the 
month of April; Arrivais—Germany, £134,000; France, £303,000; Egypt, £502 ,00Cg 
Cape, £1,988 — U. 8. A., £6,000; India, £165,000. Shipments—Germany, 

00; £399,000 : Egypt, £100,000; U. 8. A., £398,000; India, £574,000. 

SILVER. o The market has shown a weaker tendency in spite of the large ship- 
ments to the Bazaars this week, and after being down to ee 15-16d. we are, to-day, 
30d. for cash, with sellers at the price, a fall on the week of 3-16d. Cash has been 
very plentiful and, to-day, with some covering orders forward, spot and forward 
are the same price. The Indian price is Rs. 76 per 100 Tolahs. For the week: 
Arrivais—New York, £152,000; Australia, £11,000; total, £163,000. Shipments— 
Bombay, £130,000; Colombo, £5,000; Calcutta, £10,000; total, £145, . For 
the month of April: Arrivals—Germany, £32,000; France, £47,000; U. S. A., 
£818,000; Straits, £200,000. Shipments—Germany, £39,000; France, £148.00: 
Straits, £148,000; India, £595,000. 


MEXICAN DOLLARS.—There have been some further dealings in these coins 
at their melting value. 


The quotations for bullion are reported | as follows: 
aR 


GOLD. May ay. May 4. | SILVE Bays. May 4. 
London Standard. 8. 8. d. | London Standard. d. 
Bar gold, fine, oz 77 9% 77 94 | Bar silver, fine, oz $0 30 3-16 
U. 8. gold coin, oz... 76 5 76 «5 “* 2 mo. delivery, oz 30 =—- 330 1-16 
German gold coin, 0z_*76 5 *76 5 jCake silver, oz 32% 32 9-16 
French gold coin, 02.*76 5 *76 5 Mexican dollars nom. nom. 

Japanese yen, oz *76 5 *76 5 


* Nominal. 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 

IMPORTS 

Thirty-siz weeks. 1906-07. 1905-06. 190 1-05. 1903-04. 
Imports of wheat ewt.58,641,700 56,404,500 71,740,800 60,931,869 
Barley - pees 16,597,100 16,367,300 16, 156,300 24,849,168 
Oats_. 7.393.400 9,129,700 ¢ 1,600 10,814,763 











Peas... 1,284,930 1,247.495 1,518,043 1,956 .380 
Beans - 639,240 £09,°70 1,205,770 1,799,278 
Indian corn 33,864,200 32,075,600 30 Oxs. 00 25 236,415 

Flour . 9,701,900 10,454,900 8,255,220 15 »-485,555 


Supplies available for consumption (exclusive of stock on 
September 1): 
Wheat imported, cwt 


Imports of flour 
Sales of home-grown 


1906-07. 1905-06. 1904-05 1903-04. 
.58,641,700 56,404,500 71. 740, 800 60,931,869 
9,701,900 10,454,900 5 
20,733,735 25,217,919 12 2,078 t98 





Total 89, 077 : 335 92,077.319 92.074,216 90,486,162 
Average price of wheat, week Od. 29s. 10d 308. Sd 27s. 4d. 
Average price, ‘season __ ee. fd 28s. 3d 30s. 6d 278. 3d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1906. 1905. 








Wheat ...qrs. 3,467,000 3,767,000 3,780,000 3,155,000 
— equal to qrs 168,000 208.000 165.000 145.000 
Maiz ; qrs 550,000 415,000 580,000 495.000 
The British imports since Jan. 1 have been as follows: 
1907. 1906. Difjerence. Per Ct. 
Imports. £ £ £ 
January +7,066,175 +13.2 





60,540,508 
52,927 


February +5,400,0)4 +11.3 
ED da ddueaditdétinceowt 57,738,731 53,261,630 +4,477,101 +8.4 
ET snesasees 36,786,097 47,519,310 +9,726,787 +10.7 


Four months..............-.--227,961,092 201. 277 2383+ 26,683,548 + 13.2 





The perenne since Jan. 1 have been as follows: 


_. 1906. Dijjerence. Per Ct. 

Exports. A £ 
EE oc encwasdgacosseosampees 35,07 70 607 30,774,811 +4,295,796 +14.0 
CS eee 32,073,345 28, iH "123 +3,302,222 +11.5 
March sandecwnecepsaasopons 34,723,034 31,651. 162 $3071, 872 +9.7 
SE vanecscnscas ieseupontandad 34,416,866 27,032,305 +7,.384,560 +27.3 
Oe ee 136,283,852 118,229,402 +18,054.450 +15.3 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 






1907. 1906. Dijjerence. PerCt, 

Re-erports. £ £ £ 
January ...... ee ----- 8,793,276 7,445,855. +1,347,421 +18.2 
0 EE eee ---- 9,425,830 7,995,860 +1,429,970 +17.8 
i eee 7,276,397 +833,863 +11.6 
April dtitncetie ne nanne’ 9,669,898 332 +2,337,812 +32.0 
2 35,999,264 30, 050, 198 +5,949,066 +19.8 


Note.—The aggregate figures are ofiicial. They indicate that slight adjustments 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London. 
Week ending May 24. Sat. Mon. Tues. Wed. Thurs. Fri. 
eee d_ 30% 30% 30% 307% 3075 
Consois, new, 2% percents.. ..-- 84 15-16 84 13-16 84% 


8432 
85 1-16 84% 84 11-16 84 9-16 
94.82% 94.65 94.45 94.6714 
75% 7 


For account - 
French Rentes (in Par.)__tr 94. 8734 : 
48 ‘ 








Russian Imperial 4s. -_--.--- ¢ ‘ 4% 74% 7 
Russian Imperial new 58 ‘ ‘ 8445 83% 83% be 
Amalgamated Copper Co- -_- : : aes 91 91 YOLy 
bAnaconda Mining Co... - : ' 12% 124% 12% 12% 
Acceso Topeka & Santa Fe ‘ } 50% 90% ee 
Baltimore OMle.........- ' 50% 9815 984 98 
Canadian P Pacifie___- ‘— 7 175 17544 «176 1753% 
ke & Ohbio...____- : ' 35% 3544 36 
Chieago Great Western. ___- ' ‘ 1 il 
Chicago Milw. & St. Paul. -. ' : 131 130 131% 13012 
Denver & Rio Grande, com. - H ‘ 26 25% 26 biz 
Pi cassessaecese . 74 7243 72 7 
Erie, common. ..-.....---- a } 235% 2345 22% 
First i ccdic~ene ae 56 56 644 5642 
Second eeatyeet aiaaeiaiais a ' 39 38 37% 
Tilinois Central_.-..-...... eB 143 141 142 142 
Louisville & Nashville ‘waren Zz 2 116% 116% 116 11533 
Mexican Central_........-.- 2 a 20 2045 20 2042 
Mo. Kansas & Texas, com... 2 = 32% 23% 34 
is nenditbcece = 3 65 6445 6444 64'% 
National RR. ef Mexico = = 54 54 53 
N. Y. Cent. & Hudson River = “= 116% 114 115 112% 
N. Y. Ontario & W i ‘ 35% 3546 3514 35% 
Norfolk & Western, com- >» . 7s 8 7% TZ 
Pro@ered...v........... = 86 8246 824, 
Northern Pacific........... @ : ---- 126% 127% 127s 
EEE ai nunwenasas 5 . 61% 67 62 614 
eRea@ing Cozi....-.-.---- 6 ' 53 51% 523 52 
aPirst preferred _ otic ae H 43 42 42 
aSecond preferred. wmnnanin : 42% 41 41 41 
Rock Island Co adatahin ts : ' mings 1945 20 q 
Southern Pacific a ' ‘ 82% 80% 8146 8075 
Southern Ry., common... _- ‘ ; 19% 19% 201 20 
eo ‘ ; 67% 66 66 66 
Union Pacific, common. 141% 137% 139% 140% 
Si cnc Sache 3 88h 894 S9hg 
U. 8. Steel Corp., common ' 35% 33% 34% 34% 
fe ae 101% 1005 101 10 
Wabash _ 13 13 13 13 
Preferred ib aepeiaaal : ‘ 26 23% 23 23 
Debenture “Be” ......... ® ' 66 6445 64% bbe 


a Price per share. D£ sterling. 





Domriey cialand Aiiscetlancous Ziews 


Breadstuffs Figures Brought from Page 1259.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
sine» Aug. 1 for each of the last three years, have been: | 








Peeripts at- Flour. Wheat. Corn. Oats. 


bbls. 196tbs. bush. “60 ibs. bush. 56 lbs. bush. 32 lbs. bush. 48lbs. bu. ary: ibe. 
09,384 


Barley. R Rye. : 



















Chicago . 188,560 1,295,806 2,119,541 234,988, 32,006 
M iwaukee. - 66,850 122,000 46,000 188,800 216,000 24,300 
Duluth... 15,945) 1, 12 2,531) | 107 ,696 123,842 4,052 
Minneapolis 1,76 175,490 107,900, 48.890 
Toledo - _. 100,506 64,000 a ie ne 
Detroit 2,200 133,763 51,871 tuseeal | beccwe 
Cleveland 928 11,166 139,771 2.823) - oo 
St. Louis 54,145) 99,766 596,800 14,300 4,000 
Peoria 14,250 11,00 247,800 35,000 1,000 
Kansas City 120, 000 ome es 


333,000 





Tot.wk.'07 3, 11,769 
Same wk. '06 2.419.429 1.115 
Same wk. '05 19. 301 »8 240 





Sirce Aug. 1 | 
172,423 ,487 62,339,497 6,947,517 





1 06-07. _. 
1905-06 of 190 ,638 ,924 70,713 ,157)7,220,.455 
1904-05 14,032 "$89 185 5,505,486 1: 52800, 300 135,770,097 60,727,923 6,253 ,538 








Total receipts of flour and grain at the seaboard ports for 
the week ended May 18 1907 follow: 


Flour, Ww a Corn, Oats, Barley, Rye, 
Receipts at bbis. ush. bush. bush bush. bush. 
New York 160,611 1 048 3,100 227,900 987.100 12,000 4,875 
Boston 62,844 7 70,835 102,258 .-..-- occse 
Portland 1,607 an 
Philadelphia 





Baltimore 





Richmond > 44, 786 

Newport News 95,000 ‘ . _ 
New Orleans_a 22,500 199 .000 100,500 ; s aan 
Galveston 166. 000 1,000 x 
Norfolk Zi . me 
Montreal 1,059,569 secs 130,598 19,034 47,270 
Mobile ‘ 1,008 aaa awihie 








461,056 3,310,354 1,478, 883 1,606,024 31,934 57,429 


Total week 7 
365,229 2,406,973 1,182,594 1,782,446 193,586 150,961 


Week 1906 
"4 a Receipts do not include grain passing aang New Orleans for foreign porte 
on “through bills of lading. Last week ’s fignres an“ 








UMI 





= wirianw 


amr Vary 








MAY 25 wherists 


Total rece eipts at ports trom ‘me. 1 “to “May 1 18 compare 
as follows for four years: 


Receipts oj/— 1907. 1906. 1905. 1904. 
Flour ...- -------Dbis. 7,569,123 6,271,731 _3,928, 039 7,146, 530 





Wheat. .-.-- wows cna 


‘16, 268, 534 
26 





54,428, ‘846 





oll l= . 

Oats ‘ -- 20,548,831 15,390,332 

Barley “ - 2,271,119 i, 973 3,049,524 ’ 

Rye ~ suena 731,273 679,383 184, 4 46 498,341 | 
Total grain_- .-- 104,213,247 1: 32,132,335 80, 421, 199 61,861,835 


The exports from the several seaboard ports for the week 
ending May 18 1907 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, | 

Exports jrom— bush. bush. bbis. bush. bush. bush. bush. | 
New York_- 448,340 516,629 62,708 133,568 ret 1,215 
Portland 78,898 2) awe sai 8,300 | 
Boston 144,232 265,885 pase a 
Philadelphia 471,914 yp Oe ee 2 ene ai pene 
Baltimore ; 72,000 729,268 47, 089 shined: edict. dbaten waned 
Norfolk ‘ 3 ijn. @bnwe shee) anise 
Newport News_ . . ‘ 95, 000 s 4 587 aneuiieen Souiie), aches 
Mobile_- a“ a chien seams mein 
New Orleans . RE a a a niet 
Galveston. 136,000 48 ae aE eilak 
Montreal......-. 350,709 323,089 13,826 74,478 miiean’ _ cngudire 

Total week 1,702,093 1,990 771 217,787 146 3 
Same time 1906_-1,338,651 1,214,322 202,198 362,842 55,250 171,252 3. 920 





The destination of these exports for the week and since 
July 1 1906 is as below: 





—_—~—Flour-- ~——-Wheat-———— ———--—Corn—— 
Since Since Since 
Week. July 1. Week July 1 Week July 1 
Erports tony ‘and May 18. 1906. May 18. 1906. May 18. 1906. 
since July 1 t bbis. bbis. bush. bush. 


ush. 7 
557,901 41,124,168 1,021,002 29,613,622 
51 59, u3 35,445,920 


United Kingdom. 
Continent - 





- 3,450 1,113,612 38,69% 
So. & Cent. Amer 976 10 ,967 30 32 798, 694 
West Indies -_- 2,250 = 065 35.986 2 057 . 271 
Brit. No. Am. Cols_- as 8,000 a . 3090 
Other countries _... 4,: 240 17 1 590 17,363 397,298 638 165,381 


Total_...... _..217,787 10097,564 1,702,093 80,628,910 1,990,771 68,162,938 
Total 1905-06. -... 202,198 9,654,396 1,338,651 49,936,340 1,214,322 107257,568 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports May 18 1907, was as follows: 




















Corn, Oats, Rye, Bariey, 
ih. bush. bush. bush. 

New York _- 1,017,000 1,360,000 88,000 9,000 
Boston a 405,000 14,000 Gactas stulad 
Philadelphis a » . 334, 000 136,000 218,000 » ares 
Baltimore _- - - 228,000 1,364,000 313,000 23,000 ‘ 
New Orleans - pe 60,000 225,000 168,000 _ out 
Galveston... ..- . 582,000 69,000 aad tee weae< 
Montreal _ _. P ™ 438,000 213,000 189,000 34,000 104,000 
Toronto _...--- 20,000 9,000 ate is a 
Buffalo .......- --- 1,915,000 625,000 ay 44,000 161,000 
Toledo ....-- salicdasintan 319,000 1,000 ohrkaads 
Detro’ ....-. . ’ 8,000 a 
Chicago. ---.--. ee 9,; 39: , 542,000 585,000 175,000 
Milwaukee - — 448) 000 134,000 =e 51,000 
Fort William. .. 3,966,000 catiedtens i by 
ee Py tryed cmpxaaee ——- “ ee ee 
ee > sf 2,000 944,000 3,000 420,000 
Minneapolis _ - ‘ 65,000 2,041,000 28,000 173,000 
St. Louis__-_--.- 1, 968, 000 130,000 168,000 3,000 8,000 
Kansas City 3.109 000 444,000 65,000 ‘ 
Peoria. _ é 219,000 97.000 677,000 19,000 aa 
Indianapolis s i 98,000 81,000 166,000 ‘util sccted 
On Mississippi River eT. ase oni a 
On Lakes - - 1,534,000 666,000 327,000 54,000 195,000 
On Canal and River- i 647 ,000 od ws 163,000 34,000 19,000 


Total May 18 1907. _50, 993 000 6,644, 000 10, 397,01 ,000 “9: 24,000 1,315,000 
‘Total May 11 1907 ‘ 7,813,000 10,211,000 1,201,000 
Total May 19 1906 2,258,000 10,548,000 1,434,000 
Total May 20 1905- 4,321,000 ,000 985,000 1.: 

Total May 21 1904 5,164,000 6,242,000 926,000 2, 176,000 
Tots al May 23 1903. - 37 208 | 000 4, 396. 000 5,439, 000 _1,152,000 1,060 ,000 











National Banks.—The following information regarding 
national banks is from the Treasury Department. Owing 
to the crowded condition of our columns,we have been unable 
far some time to give the week’s list of banks organized; but 
to complete the statement, we give below the names of all 
banks organized since last November: 

NATIONAL BANKS ORGANIZED. 
Certificates Issued from Nov. 1 1906 to May 18 1907 Inclusive.) 


$,421--The Blue Ball National Bank, Blue Ball, Pennsylvania. Capital. 
$50,000. Geo. A. Wallace, President; Jacob Hartz, Vice-Pres!- 
dent. E. M. Waliace, Cashier. 

8 .422—The First National Bank of Greenwood, Indiana. Capital, $25,000. 


Grafton Johnson, President; J. Albert Johnson, Cashier 


$.423-——The First National Bank of Glouster, Ohio. Capital, 25,000. 
S. S. Danford, President; Howard V. Speer, Cashier. 
$,424—The Nixon National Bank of Reno, Nevada. Capital, $500,000. 


Geo. S. Nixon, President; Geo. F. Turritin, Vice-President; F. M. 
Lee, Cashier; R. C. Turritin, Assistant Cashier. 
$,.425—The First National Bank of Millstadt, Illinois. in Mag 000. 
F. L. Baltz, President; A. B. Daab, Vice-President; W. N. Baltz, 
Second Vice-President; G. F. Baltz, Cashier. 
8,426—The First National Bank of Gary, Indiana. Capital, $25,000. 
— W. Fieldhouse, President; Walter S. Hazelton, Vice-Pres!- 
dent; T. T. Snell, Cashier. 
8,427—The Hamiin National Bank, Hamlin, Texas. Capital, $25,000. 
W. T. Shannon, President; A. G. Hudson, Vice-President; C. W. 
Shannon, Cashier 
8.428—The First ‘National Bank of Blacklick, Pennsylvania. Capital, 
$25,000. Jason W. Carson, President; James Gardner, Vice- 
President; W. H. Ashbaugh, Cashier. 
8,429-——The First National Bank of Albion, Illinois. Capital, $50,000. 
John F. Stewart, President; Halbert J. Strawn, Vice-President; 
Charles Emmerson. Cashier; George O. Green, Assistant Cashier. 
.430—The Commercial National Bank of Hutchinson, Kansas. Capital, 
$100,000. A. E. Asher, President; E. T. Guymon and k. E. 
Sentney, Vice-Presidents; E. N p, Cashier. 
8,431—The First National Bank of Farwell Texas. Capital, $25,000, 
Walter Farwell, Pr — pees Daniel A. Linthicum, Vice-President; 
J. EB dmondson, Cashie 
» First National Bank of ‘Wheatland, Wyoming. Capital, $25.,- 
000. W. P. Everingim, President; Guy Dann, Cashier. 
3—The Fremont County National Bank of Canon City, Colorado. 
Capital, $100,000. Magdalene S. Raynolds, President; George 
F. Rockafellow, Cashier; Frederic A. Raynolds, Assistant Cashier. 





“x 
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8,434—The First National Bank of Richwood, West Virginia. Capital, 
$25,000. H. W. Armstrong, President; T. M. Richards, Vice- 
P President; Jno. R. Wallace, Cashier 


435 —— Berea National Bank, Berea, Kent tucky. Capital, $25,000. 
-* : Welch, President; Wright Kelly, Vice-President; J. L. Gay. 
e ashier. 
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"5 430—The Ce orona . National Bank, Corona, C Yalifornia. Capital, $25, 000, 

William J. Pentelow, President; Jacob Stoner, Vice-President; 
M. Terpening, Cashier. 

8,437 ~The First National Bank of Roosevelt New Jersey. (Post Office, 
Carteret, New Jersey.) Capital, $25,000. —-— —_——- ‘ 
President; Robert Carson and Joseph A. Hermann, Vice- Pres! - 
dents; Eugene M. Clark, Cashier. 

8 ,438—The American National Bank of Cincinnati, Ohio. Capital, $500,- 
000. J. M. Crawford, President; Wm. Christie Herron and J. M. 
Blair, Vice-Presidents; H. A. Winans, Cashier; O. L. Ballinger, 
Assistant Cashier. 

8,439—The Citizens’ National Bank of Glasgow, Kentucky. Capital, 
ste oes. Jas. P. Depp, President; Bb. K. Wells, Vice-President; 

. W. Preston, Cashier; E. F. Jewell, Assistant Cashier. 

8,440 the American National Bank of Shre veport, Louisiana. Capital, 
$150,000. S. W. Smith, President; S. B. MeCutcheon, P. C. 
bd —s man and E. S. Woodfin, Vice-Presidents; M. A. McCutchen 














hier. 

8,441 _The c itize ns’ National Bank of Middleport, Ohio. ‘apital, $25,000, 
Charles F. Rathburn, President; John B.  - Jr., Vice- 
President; W. E. Russell, Cashier. 

8,442—The First National Bank of Riceville, Iowa. Capital, $25,000. 
- — Hendricks, President; R. T. St. John and C. E. Adams, 

ice-Presidents; B. N. Hendricks, Cashier. 

8,443—The Harpeth National Bank of Franklin, Tennessee. Capital, 
$50,000. R. A. Balley, President; Walter A. Roberts, Vice- 
——— Jo. J. Green, Cashier; Newt Cannon Jr., Assistant 

ile 

8 444—The 8 eae National Bank of Grantsburg, Wisconsin. Capital, $25,- 
000. F. H. Wellcome, President; Ole E rickson, Vice ed wo 

tt. A. Anderson, Cashier; Emil Swenson, Assistant Cashier. 

8,445 ——— Ly irst National Bank of Lenoir, North Carolina. Capital, $50,- 

. J. Lutz, President; J. B. Atkinson, Vice-President; 
OD. Lutz, Cashier, 

8 446—The Citizens’ National Bank of East Mauch Chunk, Pennsylvania. 
Capital, $50,000. Quinton Stemler, President; Frank Schwartz, 
Vice-President; James H. Leibenguth, Cashier. 

8,447—The Abed Ls ae Bank of Coatesville, Indiana. Ce ital, $25,000. 
Willia . Beck, President; Jesse Masten, Vice-President; 
James M. Reeds: Cashier 

8,448—The First Nationa! em ‘ot Sanborn, North Dakota. Capital, 
$25,000. J. L. Wetherill, President; Carl O. Langer, Vice- 
President; Louis Maim, Cashier. 

seseenilier | First National Bank of DeKalb, Texas. Capital, $25,000. 

W. Blakeney, President: E. M. Crump, Cashier 

8. 450—The ‘First National Bank of Lilly, Pennsylvania. Capital, $25,000. 
John Leahey, President: A. F. Hunt, Cashier. 

8,451—The Farmers’ National Bank a Madisonville, Kentucky. Capital, 
$50,000. Geo. R. Lynn, President; Otho Fowler, Vice-Presi- 
dent; C. O. Osburn, Cashier. 

8,452—The Copelan National Bank of Greensboro, Georgia. Capital 
$50,000. E. A. Copelan, President; E. W. Copelan and J. B. 
Williams, Vice-Presidents; E. A. Kimbro, Cashier. 

8,453—The National Chautauqua County Bank of Jamestown, New York. 
Capital, $250,000. Charles M. Dow, President; es Ww. 
Stevens and Harry P, Sheldon, Vice- Presidents; Fred. Hyde, 
a Fred M. Rich, Assistant Cashier. Cocukeen of the 

Chautaugua County Trust Company. 
8 ,454— = First National Bank of Bayonne, New Jersey; Capital, $100,- 
000. Geo. Carragan, President; Geo. W. Young, Vice- Presi- 
dent; F. G. Perkins, Cashier.’ Conversion of The Bayonne 


3ank. 
8,455—The Central National Bank of St. Louis, Missourl. Capital, $1,- 
000,000, Edward S. Lewis, President; Jno. C. Roberts and 
Robert D. Lewis, Vice-Presidents; J. Hunter Byrd, Cashier. 
8,456—The Southern Maryland National Bank of La Plata, Maryland 
Capital, $25,000. Adrian Posey, President; Jno. S. Button, 
Cashier. Conversion of The Southern Maryland Savings Bank. 
8,457—The First National Bank of Madison, Illinois. Capital, $50,000. 
Frank Troeckler, President; Warren Champion, Cashier. 
8,458—The First National Bank of Midland City, Alabama. Capital 
$25,000. S. M. C. Howell, President; J. R. G. Howell, Vice- 
President; G. W. Kelly, Cashier; A. J. Beverett, Assistant Cash- 


ler. 

8,459—The First National Bank of Ambridge, Pennsylvania. Capital, 
$50,000. E. E. Patton, President; John Read Miner, Vice- 
President; F. E. Pratt, Cashier. 

8,460—The New Farley National Bank of Montgomery, Alabama. Capital, 
p aed 000. Louls B. Farley, President; B. P. Crum, Vice-Presi- 

: L. W. Tyson, Cashier; Jno. J. Flowers, Assistant Cashier. 

8 461—The. Citizens’ National Bank of Greenwood, Indiana. Capital, 
$25,000. Harvey Brewer, President; Wm. Adcock, Cashier. 

8,462—The First National Bank of Garfield, New Jersey. (Post office, 
Passaic, New Jersey.) Capital, 25,000. Cornelius Doremus, 
ee Joseph Formanus, Vice-President; J. G. Frazza, 
Cashier. 

8 ,463—The First National Bank of Dexter, New York. ital, $30,000. 
A. A. Phelps, President; James T. Sammon Vice- President: 
J. W. Northrup, Cashier. 

8,464 a Farmers & Traders’ National Bank of Clearfield, Pennsylvania. 

‘apital, $100,000. Isaac Stage, President; G. N. Ellenberger, 
G B. Passmore and Isaac Straw, Vice-Presidents; G. 
Rickenbaugh, Cashier. 

8,465—The Seminole National Bank, Seminole, Texas. Capital, $25,000. 

Ww. Brennand, President; Robt. Malone, Vice-President 
P. Love, Cashier. 

8 ,466—The First National Bank of Bertrand, Nebraska. Capital, $25,000- 

= A. Slater, President; Charles Swanson, Vice-President; 
Roscoe Slater, Cashier 

8,467—The First National Bank of Conway Springs, Kansas. Capital, 

oe ,000. H. F. Lane, President; J. H. Lane, Vice-President; 
). Sample, Cashier. 
8,468 The First National Bank of La Harpe, Illinois. Capital, $50,000. 
- hn H. Hungate, President; Q. W. Hungate, Vice- President 
. B. Williams, Cashier; J. M. Hungate, Assistant Cashier. 
8,469 The, _First National Bank of Bazile Mills, Nebraska. Capital, 
25,000. Geo. A. Brooks, President; S. N. Saunders, Vice-Presi- 
ale Walter C. Brown, Cashier. Conversion of The Bank of 
Bazile Mills. 

8,470—The Vickery National Bank of Lavonia, Georgia. Capital, $25,000 
Cc. W. Vickery, President; J. O. Shirley, Vice-President; Arad 
B. Vickery, Cashier. 

8 ,471—The National E xchange Bank of Chester, South Carolina. Capital, 
$100,000. J. L. Glenn, President; S. M. Jones, Vice-President; 
M. S. Lewis, Cashier; B. M. Spratt Jr., Assistant Cashier. 

8 .472—The Security National Bank of Oklahoma City, Oklahoma. Capl_ 
tal, $100,000. Wm. Mee, President; W. F. Young, S. R. Ray_ 
mond and O. G. Lee, Vice-Presidents; Wm. Raymond Cashier. 

8 ,473—The First National Bank of Greenfield, Iilinols. Capital, $55,000 
John R. Sheffield, President; Ralph Metcalf, Cashler; Geo. A. 
Hutchinson and Clyde R. Sheffield, Assistant Cashiers. 

8,.474—-The Norwood National Bank, Norw Massachusetts. Capital, 
$100,000. George F. W fllett, President; Charles T. Wheelock, 
Vice-President; Edson D. Smith, Cashier. 

8,475—The First National Bank of Tuttle, Indian Territory. Capital, 
— W. S. Bunting, President; H. C. Abbott, Vice-Pres!- 

Jno. A. Daugherty, Cashier. 
8 ,476— The r rst National Bank of Walker, Minnesota. Capltal, $25,000. 
Ed. P. Staede, Presdent; M. J. Quam, Vice-President; F. B. 
Davis, Cashier 

8 477—The SManutnoterens’ National Bank of Newnan, Georgia. Capital, 

$00, 000. H. H. North, President; R. D. Cole Jr., Vice-President; 
L. North, Cashier. 

8, 178—The ‘First National Bank of Cheviot, Ohio. Post-offce, Station L, 

a. Ohio. Capital, $25,000. Will L. Finch, ae: 

George Bentel, Vice-President; Avery Markland, Cashie 
8,479—The First National Bank of Porum, Indian Territory. "Capital, 

25.000. Chas. J. O'Keefe, Presdent; Ed. Taylor, Cashier. 

8 ,480—The First National © Bank of Bristol, South Dakota. ‘Capital, '325,- 
000. Frank Stevens, President; T. Strandness, Cashier. 

8,481—The First National Bank of Sunnyside, Washington. Capital, 
$50,000. Lee A. Johnson, President; H. M. Lichty, Vice-Presi- 
dent; C. M. Scott, Cashier. 

8 ac National Bank of Maquon, Illinols. Capital, $35,000. 

. Bearmore, President; John W. Wolf, Vice-President; H. F. 
Somnennit Cashier. 
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8 ,483—The First ca 7 Bank of —— New Jersey. Capital, $25,000. 





8,527—The First National Bank of Senola, Georgia. Capital, $25,000. 


. Chambers, Vice-Presi- L. O. Benton, President; W. R. McCrary and B. P. Daniel, Vice- 


Presidents; W. R. Woodward, Cashier 


Capital, | 8,528—The [First National Bank of Vale, Oregon. Capital, $25,000. 


The “C “Chinatinkin Natlginal Bank of Riv rerton, 





Me rchants National 


$25,000. New York 
»-President; | 8,532—The National City Bank of Chicago, Illinois Capital, $1,500,000. 


25,000. H. ©. Otte, Cashier: L. H. Grimme and fF. A. Crandall, Assistant 
Cashiers. 
Capital, | &8,533— The ries National Bank of Polk, Nebraska. Capital, $275,000, 
+-Presi J . Wilson, hs pope Charles Niermann, Vice-President; 
Assistant Cashier. Cc. C. MeCune, Cashie 


25,000. $50,000. J. E. Cosgriff, President; Geo. E. Pexton, Vice-Presi- 
sident; dent; Chas. Stone, Cashier; Otto Arnold, 4 


Nation: al isa nk “ F nade ric 
- nt; 
‘ashier 8,535—-The First National Bank of Hawley, Texas 


Pennsylvania. Baughman, Cashier. F. M. Wildremuth, Assistant Cashler. 
, Vice- | 8,537 The First National Bank of Medaryville, Indiana. Capital, 





Bank of Eureka Springs, 








» Farmers National, Pank of New Holland, 
- s. i 


, Pitman J. L. Pryor, President; Geo. E. Baker, Vice-President; 
° rr, Presi Sowers, Cashier. Conversion of The Bank of Gage. 
Wadsworth Cresse 


. Capital, President; G. W. Lawyer, Cashier. 
and Wil 8,545—The First National Bank of Iron River, Michigan. Capital, 


Capital, President; A. J. Pobland, Cashier 





i - Assistant Territory. Capital, $30,000. Felix Penner, President; E. 
¢ Lon version of the Seate Bank of Brinsmade. 
‘ Bank of New Castle, Capital, R. H. Cook, Cashier: C. W. Steuart, Assistant Cashier 


Buchanan and | 8,547—St. Paul National Bank, St. Paul, Virginia. Capital, 


The California National Bank of Sacramento, 


a Revused National Bank, Norwood, , $200,000. | 8,549—The Highland National Bank of Hermon. California Capital, 
4 ’. Cadwalla- 25,000. G. W. E. Griffith, President; H. L. Lunt, Vice-Presi- 
, $25,000. | 8,550—The Brule National Bank of Chamberlain. South Dakota. Capital 


> First National Bank of ‘amde n, 
E Peeler, $25,000 Horace W. LeBlond, Vice-President; William H. Pratt 


Mare hbanks an S. 


, Oblo. | 8.551—The Fairmont National Bank, Fairmont, Minnesota. Capital, $25,- 


The Nephi National Bank, Nephi, 


; Demas Guttery, 000. Frank F. Wade, President; Lewis H. Brosemer. Vice-Presi- 
*. Gilmour, dent; David S. Wade, Cashier. 
8,552—The Central National Bank of Tulsa, Indian Territory. Capital, 
— 2 &. $100.000. John G. MceGannon. President: John O. Mitchell and 
E. R. Booth, Cashier. Charles L. Reeder, Vice-Presidents; J. M. Berry, Cashier: W. € 


Tenet National Bank of Clinton, } . $50,000 Buck, Assistant Cashier. 


Capital J. W. McIntosh Cashier. 


- National Bank of Long Beach, 
’ » Vice 8,554—The Forest Grove National Bank, Forest Grove, Oregon. Capital, 


Capital, 


Capital, ent: J. A. Thomburgh, Cashier. 
Cashier. | 8,555 Elk’ National Bank of Fayetteville. Tennessee. Capital. $75,000. 
Jersey. H. C. Harris, President; S. C. Hepsh, Vice-President: Ernest 
. Radel, Rees, Cashier. Succeeds the Elk National Bank of Fayetteville 
Brokaw, (No. 3,702), which expired by limitation Feb. 19 1907. 
8,556—The “ae National Bank of ay es Y Oregon. Capital, $50,000. 
dD. Latourette, President: M. D. Latourette. Cashier. 
Vice- | 8,557—The First National Bank of Madisonville, Ohio (P. O. Station M, 
Cincinnati. Ohio). Capital. $50, 00 ieo. W. Losh, President: 
Capital, W. H. Settle, Vice-President: R. Cumer: Cashier. 
and | 8,558—The First National Bank of iat 5, Tennessee. Capital. $25, 
~ oe Cashier; 000. Jno. W. Fry, President; D. W. Shofner and W. smith. 
Conversion of The Citizens Vice-Presidents; Tom W. Moore, Cashier: E. Neal Gracy, Assist- 


a 25,000. | 8.559--The Farmers’ & Merchants National Bank of Webster. South 
/ice- President; Dakota. Capital. $25,000. David Williams, President: John 


Bank, Mount Vernon, 


» $50,000. | 8,562—The Buchel National Bank of Cuero, Texas. Capital. $100,000. 
Thos Otto Buchel, President; W. H. Graham, Vice-President; Jos. 











I. $50,000 8 ,563-—The National Bank of Luther, Oklahoma. Capital, 
Monkhouse, Weir. President; L. Elson, Vice-President: 'E. L. Mantor, 


a of F ‘lore SV ville, 


Ande rson ww ise man, / 
20—The Stoc kme n’'s National Bank of Brush, 





E. $100,000. J. A. Downard, President; M. L. Kirkpatrick, First 
Vice-President; John R. Bullock, Second Vice-President; J. C. 
. $40,000. Brown, Cashier; John G. Metcalfe, Assistant Cashier. 


'N ational Bank ef Gordon, 

»- Pre sident: | 8,565—The City National Bank of Karnes City, Texas. Capital, $25,000. 

“Capital, 8,566—The First National Bank of Rockaway, New Jersey. Capital, 
Ss 

ma illiamson . President: —" M. George, Vice-President; Frederick T. 


75 000 8,567—The Citizens’ National Bank of Orleans, Nebraska. Capital, 


E. | $25,000: M. B. Holland, President; J. E. Dunlay, Vice-Presi- 
Conversion dent: W. P. Pierce, Cashier. 


Capital, : 
. $25,000. | 8,569 The. National City Bank of Charleston, West Virginia. Capital, 


: Orris Antle and “Ethel we 
Conversion of the State Bank of Rpm 
. Bank of Hemphill, Te 


"J. Conne $125,000. J. E. Robins, President: H.C. Calderwood and John 
"Assistant Cash L. Thornhill, Vice-Presidents; J. S. Hill, Cashier; G. R. Blake, 
Assistant Cashier. 


° $2 25,000, | 8,570—American National Bank of Green City, Missouri. Capital, $25,000. 





and John T. Morrison, President; J. E. Lawrence, Vice-President; 

J. P. Dunaway, Cashier. 
— 25,000 8,529—The First National Bank of V iroqua, Wisconsin. Capital, $50,000, 
F. H. P. Proctor, President: R. J. Rosenfeld and J. K. Se breiner 
bs ice- Presidents; H. &. Packare, Cashier; \.S. Proctor, Assistant 

Capital, Cashier. 

aud Q. | 8,530—Nevada First National Bank of Tonopah, Nevada. ¢ ‘apital, $100,- 
000. Malcolm L. Macdonald, President; Cashier. 
Capi 8 ,531—The St. Lawrence County National Bank ot Canton, New York. 
Cowgill. Capital, $50,000. James Spears, President; M. D. Packard 
The Vice President; S. D. Kimball. Cashier: C. S. Cook, Assistant 


Cashier. Conversion of the St. Lawrence County Bank, Canton, 


David R. Forgan, President; Alfred L. Baker, Vice-President 


8 ,534—The ‘First National Bank of Evanston, Wyoming. Capital, 


ne Cashier 
apital, 





od 





000. 





Henry James, President; Ed. S. Hughes, Vice Preside at; BE. W. 

Capital, Kidwell, Cashier. 
Vice- | 8,536—The First National Bank of Jackson Centre, Ohio. Capital, 
Assiatant $33,000. Shelby Baughman, President: Geo. A. Swickard, Vice- 


President; Wm. E. Dearbaugh, Second Vice-President; F. 


$25.000. Michael Robinson, President; Elmer C. Whilllams, 
J 


Capital, $50,000. Viee President; Charles H. Guild, Cashier; J. E. Guild and 
>- President; M. Guild, Asssitant Cashiers. 
8,538 The First National Bank of Thornton, Texas. Capital, $25,000. 
Capital, E. Barron, President; W. W. Barnett, Vice-President; J. E. 
»- President; Barnett. Cashier. 
Bank | 8,539—The First National Bank of Moore, Montana. Capital, $50,000. 
M. . Woodman, President; Patrick Nihill, Vice-President; 
_, Capital, Gordon O. Shafer, Cashier. Conversion of The Citizens’ Bank 
Presi of Moore. 
8,540—-The First setonel Bank of Savanna, Illinois. Capital, $50, 000. 
y. “Capital, F. M. Jenks, President; F. S. Greenleaf, Vice-President; K. 
Hollingsworth, Miles, Cashier; F. Stedman and W. S. Wallace, Assistant 
» e D. Cashiers. 
8,541—The Alamosa National Bank, Alamosa, California. Capital 
- Capital, $25,000. C. Wallrich, President; Fred Groening and Wesley 
», Vice-President; Staley, Vice-Presidents; W. H. Mallett, Cashier. 
8,542—The American National Bank of Paris, Texas. Capital, $150,000. 
Capi J. F. Me rer. President; W. R. Wood, Vice-President; 
Zwally, W. T. Ridley. Cashier. 


8,543—The First National Bank of Gage, Oklahoma. Capital, $25,000. 
t 





8,544—The First National Bank of South Pasadena, California. Capital, 
$25,000. Jonathan S. Dodge, President; Charles Ewing, Vice- 


$50,000. Ellsworth S. Coe. President; W. J. Richards, Vice- 
Vice- | 8.546--The Merchants’ & Planters’ National Bank of Mill Creek, Indian 
Es 


Cook, Vice-President; A. L. Cochran, Second Vice-President; 





r. R. W. Dickenson, President; J. E. Duff, Vice-Presiden 
. —~ Jennings. Cashier; C. W. Banner, Assistant Cashier. 

Vice- | 8,548—The First National Bank of Akron, Colorado. Capital, $25, 
Assistant M. B. Holland, President; H. A. Gibson, Vice-President; P. J. 


Mullin, Cashier 
dent; Wm. R. Myers, Cashier. 


Jr., Cashier; Geo. F. Pilger, Assistant Cashier. 


c 8,553—The First National Bank of Kiefer. Indian Territory. Capital, 
$25,000. G. W. Barnes, President: D. N. Fink, Vice-President: 


=. 000. W. B. Haines, President: John EF. Bailey, Vice-Presi 


ant Cashier. 


7 Williams; Vice-President: A. T. Cooper, Cashier. 
Y ork. | 8,560 ™ Gadsden National Bank, Gadsden, Alabama. Capital, $125, 
( 


Tt. . _E. T. Hollingsworth, President; J. W. Hammond. Vice 

Raymond, President: W. G. Brockway, Cashier: G. M. Coleman, Assistant 
ashier 

Capital, ,561— The First National Bank of Ely, Nevada. Capital. $50,000. H.P 

»-Presi Clark, President; Alva D. Myers, Vice-President’ Arthur B 


Witcher, Cashier. 


Sheridan, Cashier. 
».000. A.S. 





Cashier: H. G. Morrison, Assistant Cashier 
8 ,564—The Commercial National Bank of Covington, Kentucky. Capital 
M 


Con Ed. Tewes, President: C. D. Jauer, W. S. Pickett and L. W. 
Stieren, Vice-Presidents; A. W. Enck, Cashier. 


$25,000. Simon J. Lowenthal, President; William Gill, Vice- 


Cramer, Cashie 


8,568—The Farmers National Bank of Midlothian. Texas. Capital, 
25.000. S. J. Martin, President; C. L. Barker, Vice-President; 
OQ. Moore, Cashier. 














M —, President: P. K. Payne, Cashier. Conversion of the 
! Ame rican Bank of Green City. 
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8, 571—The First National Bank of Jefferson, 
$25,000. Thomas Huston Sutherland, President; 
Greer, Vice-President; 
8,572—The Colorado Springs National Bank. Colorado Springs, 
Samuel D. McCracken, President; Newton 
Richards and Wm. Kennon Jewett, Vice- 
is R. Armstrong, Cashier 
jrady, Texas. Cogieal. 
Lewis Brook, Vice 


Capital, $100,000. 
S. Gandy, Wiillam F. 
Presidents; Will 


8,573-—-The Commercial 


$100,000. G. R. White, President; 


National B 


dent; W. D. Crothers, Cashi 


8,574—The First National Bank of eee. 
George Cohn, President; 


Walton Jr. Cashier 


8,575—The First National Bank of Eldorado, 
ght, President; William Bevans, 


Moses B. MeKnil 
- ——, Cashi 
8 .576—Ly ndora ¥: 





at 
Frank X. Kohle 


dent; Elias Ritts 


8,577—The First National Bank of Kaw “4 


000 E. B. Eas 
man, Vice-Presi 


Assistant Cashier. 
1 Bank of Sykesville, 
A. F. 


8,578—The First Nationa 
=. F. G. Me 


Carter, Vice-Presidents; Millard H. 


,579—The Georgetow 5" N 
$75,000. A. 


dent: J. R. A, Cashier: G. 


Conversion of th 


8,580—-The First National Bank of Ocilla, 
J. E. Howell, President; M. J. 
Cashier; 


oes R. H. Je 
ashier. Conve 


& 200 00 
Geo. S. Perkins, 
Birdsong and W. 


8 ,582—The First National Bank of Mays Landing. New Jersey. Capital, 
dent; George Jonas and 


$25,000, Charle 
a. Be. Abbott, 


F. 3ond, Cas 


8,584 The First National Bank of Lake 
Crowder, President; 
8,585—The Naples National Bank, Naples, Te 

J. Bolin and L. R. Hall, Vice-Presi- 


$25.000. R. V. 


Powell, 


er. 


r, President; 
s, Cashier. 


tman, Presid 
dents: J. EF. 
reeron, Presi 


ational Bank, 


ank 


er. 


ent; 


Solomon G. Par 


of f 


tional Bank, Lyndora, Pennsylvania. 


A. 


ate. ¢ 


dent; 


Ferguson, President: M 


e Bank of Georgetown. 


ohnson, 


John 


rsion of the Peoples’ Bz 
8 ,581—T he Greenville National Exchange Bank, G 
W. A. Williams, 
Vice- Presidents; 


A. Willlams 
s D. Makepe 


Jr. 


ace, 


President; F. 2. Phillips po 
H. W. F 


North Carolina. 
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sons, Cashier. 


Oregon Capital, $25,000. 
. T. Edmunds, Vice-President; James 


Texas. Capltal, 334.000. 
Vice-President; 


Oklahoma. Capital, $25, 


Eastman and J. S. East- 
‘ashier; F. E. Eastman, 


Conversion of the Bank of Commerce, Kaw City. 
Maryland. Capital, $25 
Arrington and R. W. 
Weer, Cashier 

Georgetown, Kentucky. Capital, 


H. Haggard, Vice-Presi 


T. Hambrick, Assistant Cashier. 
Georgia. Capital, $50,000. 
Paulk and J. C. Luke, Vice-Presi- 
A. Henderson, Assistant 


unk of Ocilla 
ireenville, Te xas. Cay 


Williams, Cashier: J. 


Assistant Cashiers. 


Presi 


Vice-Presidents; Mell R. Morse, Cashier. 
8,583—The 4 ‘armers’ National Bank of Cross Plains, Texas. Capital, $25, 
om y : 


hier. 


A. Moore, President: C. H 
dents: E. R. Greer, Cashier. 


8,586—The First National Bank of Hastings-upon-Hudson, New York. 
Capital, $25,000. Henry Martyn 


President: 


Fred 


Arthur, 
W. J. McInnes, Cashier. 


Lane, Vice-President; 


New Mexico. Capital 


xas. Capital, $30.000. 


Baird Jr., President; Wm. 


Shrive, Vice-President; S. T. Kellogg, Cashier. 


&8.587—The Sykesville National Bank, 


$50,000. Wade 
Vice-President: 


8 ,588— The First National Bank of Blanchester, Ohio. Capital, $50,000. 
I H. Norman, Vice-President; 


=. Statler, 


Grinne' 

Herman C. Wegr 

8,590—The First Nationa 
$50,900. M. 


H. D. Warf 


leld, 


W. M. Chipley. 
Sykesville Bank of Carroll County. 


- President; John 
A. I. MeVey. Cashier. 

8 ,589—The F yet National Bank of W ~- /. Mon 
Fred > 


ll, President 
ner, Cashier. 


1 Bank of Aliquippa, 


Hughes, President: 
ford Seruher. Vice-Presidents: A. ¢ 


8,591—The Grange National Bank of McKean 


cenmegevenss. Capital, $100,000. 


. Armstrong, Vice-President; 
1 Bank of Ely, 


A. 
8 Te First Nationa 
Davidson, 
Seaman: Cashier. 


8 ,593—The pwocous go Bank of Moss Point, Mississippi. Capital, 
5 F. Dantlzer, Vice-Presi- 
nnis, Assistant Cashier. 


dent; H. ae, Cashier; N. 
Conversion of The Bank of Moss Point with branch at Scranton, 


Mississip 


President; M. 


E. 


D. 


Minne: 


Herring, President; A. 


A. 


ppi. 
8,594 bay | Hope National Bank, Hope, 
T 


West, President; S. R. Oglesby and E. 


Mel 


Arkansas. Capital, $50,000. 
S. Greening Jr., 


Vice-Pre »sidents; Stuart Wilson, Cashier. 


8,595—The Tonkawa Na 


tional Bank, 


Tonkaw 3 ; Oklahoma. Capital, 


$25,000. J. Poffenberger. President; P. 


Ben Richards, Cashier. 


—— First National Bank of Formoso, Ka 
. C. Postlethwaite, President; 


Pos lethwaite, C 


ashier; Patrick 


A. 


Sykesville, Maryland. Capital, 
President; G. Harry Bevard, 
Cashier. Conversion of the 


tana. Capital, $25,000. 
E. Houston, Vice-President; 


Pennsylvania. Capital 


Robert Ritchie and Ruther- 
. Osburn, Cashier. 


County at Smethport 


Cc. Young, President; 


- ——, Cashier. 
sota. Capital, $50,000. 
Gleason, Vice-President; M. E 


. Burk, Vice-President; 


Conversion of the Tonkawa State Bank. 


nsas. Capital, $25, we 


Hirsch, Vice-President; W. 


rsion of the Formoso State Bank. 
1 Bank of Tahoka, Texas. Capital. $25,000. 


8.507—The "Pirst Nationa 


L. Slaton. President; Jack 
W. B. Slaton, 


evels, “Cashier: 


Alley. 
Assistant Cashier. 


Fay, Assistant Cashier. C a 


Vice-President; W. D. 


8 ,598— The First National Bank of Laurlum, Michigan. C apital, $100 ,000. 
Alexander Levin, First Vice-Pres!- 


Michael E. O'Brien, President; 


dent; Wm. J. Reynolds, 
hier; D. Leveque, 


Assistant Cashier. 


Cas 
8, ase The First National Bank of Scottsville, Ke 
. R. B. Justice, President; 


Moorman, 


Cashier. 


v 
8 ,600— to * itr National Bank of Gregory, 
. Slaughter, President; 
Son Vice-Presidents; Edgar M. Hood, bone gl 
8, anata First National Bank of Huntland, Te 
00. G. A. Gore, President; 


ienry F. 
n D. Haskell, 


e. L. Reames, Cashier. 
8 ,602- io | Bankers’ National Bank of Kansas City, Kansas. Capital, 


0,000. Jno. W. Breidenth 


President; W. R. 


8 ,603—The pvepee’s National Bank ad . 
1s. Assistant’ Cashier. 


Lafe S. Collins, 
Seuss, Cashier; 


President; 


Seott Collins, 


D. 


B. F. 


South 


Second Vice- President; J. B. Paton, 


ntucky. Capital, $25, 
Welch, Vice-President; 


Dakota. Capital, $25, 
Dwight F. Felton and 


nnessee. Capital, $25, 


T. Kennedy, Vice. President; 


al, President: Geo. M. Gray, Vice 
Berry, Cashier. 


Albia, 
f 


Moon, 


Towa. Capital, $75,000. 


Vice-President; B. P. 


8 ,604— ba Anderson National Bank of Lawrenceburg, Kentucky. Capi 
hos Wm. E. Dowling and 
Vice-Presidents; L. 
8,605 —The Inter State National Bank of SR. Illinois. (Post- 
Capital, $25,000. Lawrence 


$100,000. J. 
~— Moore Jr., 


ffice Station, C 


Cox, President; Michael C. 


W. Gaines, 


hicago, Illinois.) 


Sippel, Cashier; Theo. Moor, 
8 606—The Pails City National Bank, Falls City, Texas. Capital, $25,000. 


J. G. Sehulz, P 
8,607—The First National 
D. 


resident; J. 


Cashier; F. P. 


Odell, President; D. 


Scchtnes Effie Carroll, 


Zacharias, 


McBrayer, Cashier. 


Vice-Persident; Willlam 


Assistant Cashier. 


Ww. 


Moczy 


gemba, Vice-President; 


Moczygemba, Assistant Cashier. 
Bank of ous. Illinois. Capital, $25,000. 
Odell, Vice-President; O. B. Reed, 


Laos Cashier. 


8 608 sal: Colton National Bank, Colton California. Capital, $25,000. 


B. Coulston, 


President; G. 


aster, 


Vice-President; L. C. 


Newcomer, Cashier; F. R. Warnick, hows stant,Cashler. 
Bank of Tupelo. Indian Territory. Capital, 


8 ,609—The First National 
$25,000. M. 


Witter, Presi 


ent; 


R. 


T. Breedlove, Vice-Presi 


t; J.F. Floyd. Cashier. Conversion of The State Bank of Tupelo. 
Bank of Nocona, Te 


den 
8 610—The City National 


A. A. Croxton, President; W. 


roxton, Cashier; 


intste y, Cashier 
8, 612—The Evanston Na 
$50,000. F. H. 


D. S. Paine, 


tional Bank, 


B. 


Lewis, 


xas. Capital, $25,000. 
Vice-President; R. E. 


Cre Assistant gag 
8 ,611——The eat National Bank ot Princeton, Tex. 
rf wrt President; J. L. W 


Ca al, $25,000. 
mi hite, Vice- Pre: eaaat: W. M. 
a ig Wyoming. Cone. 


Harrison, Preside nt; J. 
Carse, Cashier. 


Riter, Vice-Presidents; J. . 
8,.613—The First National Bank of Hancock, New York. C apital, $50,000. 


Willlam H. Nich 
Jesse M. Nichols, 


8 614—T tar F E National Bank of Tenafly, 


ols, President; 


Cashier. 


= President; W. 


ail 


Noyes, 


L. Atkinson and W. W 


Thomas Keery, Vice-President; 


New Jersey. Capital, $25,000. 


Vice Pre sident; H. C. 


\ ashier 
8, matte First, ‘National Bank of Seiling, Oklahoma. Capital, $25,000. 
W. Fonda, President; G. 


Sane. Cashier. 
Bank of Seiling. 


Conversion 


D. 
of 


the 


Farwell, Vice-President; C. E. 


Farmers’ & Merchants, 


Capital, 
William Calvin 


Colorado. 


*resi- 


Capital, $25.000. 
Orlando K. Waldron, Vice-Presi 





8,616—The City National Bank of Duncan, Indian Territory. Capital, 
$35,000. J. W. Whisenant, President; W. S. Spears and W. L. 
Bumpass, Vice-Presidents; W. P. Fowler, Cashier; D. A. Fowler, 
Assistant Cashier. 

8 ,617—The First National Bank of Sunnyside, New Mexico. Capital, $25,- 
gee. J. P. Stone, President; C. C. Marshall, Vice-President; 

B. Harris, Cashier. 

8,618—The ‘Farmers’ Exchange National Bank of San Bernardino, Call- 
fornia. Capital, $100,000. A. L. Drew, President; John Andre- 
son, Vice-President; John Andreson Jr., Cashier; Fred C. Drew, 
— ‘tant Cashier. Conversion of The Farmers’ Exchange Bank 

f San Bernardino. 

8, 619—The First National Bank of McAdoo, Pennsylvania. Capital, 
$25,000. John H. Burnard, President; Edward J. Dailey, Vice- 
President; —-—, Cashier. 

8 ,620—The Citizens’ National Bank of Brazil, Indiana. Capital, $100,000, 
Villlam M. Zeller, President; Thoma s H. McCrea, Vice-President; 











John A. Morgan, Cashier; A. Scharff, Asssitant Cashier 

8 ,621—The First National Bank of ame Texas. Capital, $30, 000. 
E. Rotan, President; Ed. McCullough, Vice-President; L. J. 
Dodson, Cashier. 

8,622—The First National Bank of Uniontown, Kentucky. Capital, 
$25,000. W. T. Wathen Sr., President; W. M. Morgan, Vice- 

President: Gabrielle Hamilton, Cashier. 

8,623—The People’s National Bank of Westfield, New Jersey. Capital, 
$50,000. Samuel Townsend, President; Joseph i. Gallagher, 
Vice-President; J. M. Walsh, Cashier. 

8,624—The First National Bank of Frederick, South Dakota. Ca: ital, 
$25,000. J. C. Simmons, President; J. A. Fylpaa, Vice-Prest- 
dent; Geo. KE. Hewitt, Cashier. Conversion of The Bank of 

Frederick. 

8,625—The First National Bank of Williamsburg, Indiana. Capital, 
$25,000. Wm. A. Lewis, President; Asher Pearce, Vice-Prest- 
dent; Wilfred Griffith, Cashier. 

8,626—-The First National Bank of Tulare, California. Capital, $25,000; 
T. Nelson, President; J. M. Anderson, Vice-President; . M. 
Shreve, Cashier; W. F. Dunlap. Assistant A Conversion 
of The Farmers’ & Merchants’ Bank of T 

8.627—The First National Bank of Arlington, New Jersey. Capital 
$50,000. Louis W. Lindblom, President; E. H. Goldberg, Vice- 
President: Duane Wyckoff, Cashier. 

8 ,628—The ae National Bank of Rockmart, Georgia. Capital, 
$40,¢ H. C. Allgood, President; R. R. Beasley, and J. A. 

teal Vice Presidents; Buell Stark, Cashier; . B. Everett 
Assistant Cashier. 

8 ,629—The First National Bank of Tamaroa, Illinois. Capital, $25,000. 
S. R. Haines, President; J. W. Haines, Cashier. 

8 ,630—The City National Bank of Ridge Farm, Illinois. Capital, $25,000. 
Isaac Woodyard, President; Geo. G. Robertson, Vice-President; 
Jno. W. Foster, Cashier; Neva T. Robertson, Assistant Cashier. 

8 ,631—The Ameri an National Bank of Winchester, Tennessee. Capital, 
$e, 006 B. Lawton Wiggins, President; Thomas B. Anderton. 

er 

8,632 The First National Bank of me. Wisconsin. Capital, $25,000. 
W. E. Moore, President; C. Berg, Vice-President; Andrew 

Amondson, Cashier. 

8,633—The First National Bank of Edwardsville. Pennsylvania. (Post 
office, Station 9, Wilkes-Barre, Pennsylvania.) Capital, $50,000. 
Lewis Edwards, President; John H. Rice, Vice-President; H. M. 
Simons, Cashier. 

8,634—-The Beaver National Bank of New York, New York. Capital, 
$200,000. Geo. M. Coffin, President; Thomas P. Welsh, Vice- 
President. 

8,635—The Kalispell National Bank, Kalispell, Montana. Capteal. $50, - 
aoe. J. T. Jones, President; J. V. Harrington an . C. Me 

Stravick, Vice-Presidents: 0. H. Moberly, Cashier 
8,636 ~The vue National Bank of Johnstown, Colorado. Capital, $25,- 
T. M. Callahan, President; H. J. Parish, Vice-President; 
w. “BE. Letford, Cashier 

& 637—The F _ National Bank of Rosgpeuse, Illinols. Capital, $59,000. 
W. H. Ainsworth, President; W. D. Berry, Vice-President; Chas. 
T. Bates, Cashier. 

8,638—The First Ntalonal Bank of Kiowa, Indian Territory. Capital, 
$28 000. Chas. LaFlore, President; J. A. Youree and T. D. Ed 

ards, Vice- Presidents; C. W. Crum, Cashler. 

8 639 The “First National Bank of Kelso, Washington. Capital, $25,000. 
S. S. Strain, President; Henry W. Coe, Vice-President; Wm. V. 
Kliebert, Cashier. 

8,640—The Farmers’ National Bank of Winchester, Tennessee. Capital, 
$25,000. T. A. Embrey, President; J. N. Williams, Vice-Prest- 
dent; Dick Taylor, Cashier; W. P. Grisard, Assistant Cashier. 

Conversion of the Farmers’ Bank & Trust Company 

8,641—The First National Bank of Bronte, Texas. Ca ital, $25,000. 

A. Norman, President; J. B. McCutcheon, Viee-President, 
P. H. Van Winkle, Cashier; Thos. R. Butler, Assistant Cashier. 

8 ,642—The Dakota National Bank of Aberdeen, South Dakota. Capital, 
$50,000. J. H. Holmes, President; J. W. Garey: First Vice- Pres- 
ident; C. J. Hezel, Second Vice-President; H. Weber, Cashier; 
Conversion of the Dakota Bank & Trust Gompa ny. 

8,643—Planters and Merchants National Bank of South Boston, Virginia. 
Capital, $100,000. jflenry, Easley, President; W. I. Jordan, 
Vice-President; R. ©. Jordan, Cashier; W. E. Owen and T. O 
Kasley, Assistant Caters ogonversion of the Planters’ and 
Merchants’ Bank of South B 

8,644—-The First National Bank of Minco, pages, Mik oe iP Capital, 
$25,000. J. H. Bond, President; C. B. pbell, Vice-Presi- 
dent; T. T. Johnson, Cashier; «. B. Bond, “Assistant Cashier. 

8,645—The Lumbermans National Bank of Houston, Texas. Capital, 
$400,000. S. F. Carter, President; Jesse H. Jones, J. P. Carter, 
Guy M. Bryan and W. E. Richards, Vice-Presidents; A. S. Van 
dervoort, Cashier. 

8 ,646—The Grange ey So ae of Chester County, at Downingtown, 
Pennsylvania. Ca y $100,000. W. EF, Baldwin, President 
and Assistant Cash or Jos. T. Miller and J. Hastings Whiteside, 
Vice-Presidents. 

8,647—-The Irving National Bank, Irving, Illinois. Capital, $25,000. 
James M. Kelly, President: W. E. Morain, Vice-President, W. 
Milton Berry, Cashier: J. R. Harkey, Assistant Cashier. 

8,648—The First National Bank of Manitus, Illinois. Capital, $25. 000, 
J. L. Martin, President; T. H. Dale, Vice-President; A. L. Mar 





tin, Cashier. 

8,649—The First National Bank of Burlington, North Carolina. Capital, 
$50,000. J. A. Davidson, President; Geo. W. Anthony, Vice- 
President; A. L. Davis, Cashier: J. %. Lasley, Assistant Cashier. 
Conversion of The Peoples Bank or Burlington 

8 ,650— The First National Bank of Milltown, Indiana. Capital, $25,000. 
James . Jackson, President; Frederick . Bye and Franklin P. 
Walts, Vice-Presidents: Wm: L. Williams, Cashier. 

8,651—-The Commercial National ay of Kearney, Nebraska. Capital, 
$100,000. T. B. Garrison Sr., President: A. ~. Waldron, Vice 
President; T. B.Garrison Jr.,Cashier; B. Robison, Assist. Cashier. 

8,652 “om a National Bank of Glendora, Callfornia. Capital, $25,000. 

Whitcomb, President; F. N. Hawes, Vice President: H.¢. 

Wentworth, Cashier. 

8 ,653—The Farmers National Bank of Selinsgrove, Pennsylvania. Capital, 
25,000. David S. Sholly, President; Chas. P. Ulrich, Viee- 
President: K.C. Walter, Cashier. 

8,654—-The Ouachita National Bank of Monroe, Louisiana. Capital, 
$200,000. T. E. Flournoy, President; F. G. Hudson, Vice 
President; O. B. Morton, Cashier; J.T. Austin, Assistant Cashier. 
Succeeds the Ouachita National Bank of Monroe, Louisiana 
(No. 3692), whose charter expired by limitation April 20 1907. 

8, Th Lg National Bank, Glasgow, Montana. Capital, Lt 000. 

coe President; J. D. Larson, Vice-President; J. KE. Arnot, 


8,656—The” First, National Bank of Ashley, Pennsylvania. (Wilkesbarre, 
Pennsylvania. Post-Office.) Capital, $50,000. W. L. Raeder, 
President: W. B. Foss, First Vice-President; John Bowden, 

Second Vice-President; W. A. Edgar, Cashier 

8 ,657 ~The Farmers National Bank of I.audiow, atic. Capital, 
$40 000. R. J. Lee, President; A. S. Dean, Vice-President; 
Jo Dusenberry, Cashier; A. J. Riedel, Assistant Cashier. Con- 
version of the Farmers Bank 

8,658—The Eaton National Bank, Eaton, Colorado. Capital, $25,000. 
J. A. Johnston, President; W. W. Brown, Vice-President; W. 
H Barber, Cashier; Ellis Smith, Assistant Cashler. 




























1224 


_THE CHRONICLE. 





[Vou. 














8 ,659—The F irst National Bank of Robert Lee, Texas. Capital, $25,000. 
D - McCallum, Pre sident; W. J. Adams, V ice President; 
H. Hi Pearce, Cashie 

8 ,660—T he Central National Bank of Kansas City, pital 





Missourl. Cz 
H. M 








$200,000. Granville M. Smith, Preside . Evans, F. G. 
ind D. Thornton, Vic Preside ‘nts; J. D. Anderson, 

8 661 National tank of Millburn, New Jer sey pital, 
Wm. Flemer, President; Wm. W. McC« ™, Vice: 

John B. Bunnell, Cashier. 

8 662 Jational Bank of Engle, New Mexico. Japital, $25,000. 
1, President; John Gardner, Vice-Pre side nt; J. A. Reed, 
8 ,66 The First Natlonal Bank of Nara Visa, New Mexico Capital, 
WF. Buchanan, President; John Burns, Vice-Presl 

R. Daughtry, Cashier; O. O. Gragg, Assistant Cashier. 





tank of Dallas, Texas. Capital, 
Turner, President; Jno. H. Gaston, Vice-Presi 

avis. Cashier; Manton W. Jones and H. L. Tenlson, 
Yashle | 


ie Commonwealth National 
$500 ,000 E. M 
dent 


Assistant ( 


R, ¢ 














8 .665—National Copper ia ink of New York, y York. Capital, $2,000,- | 
000 harles Sabin, Preside nt; Wr alter F. Albertson, Cashier; | 
P S. House, Assistant Cashic | 

8 666—N itlonal State Bank of Rich mond, Virginia. Capital, $500,000. | 
Jno. S. Ellett. President; Wm. M. Hill, Cashier; Jullen H. Hill, 
Assistant Cashier. Conversion of The State Bank of Virginia. 

8,667—The First National Bank of Harvey, Iiinols. Capital, $50,000. 
F. R. DeYoung, Preside nt; F. A. Bri aley, Vice-President; David 
Wiedemann, Cashier; Willlam Plagge. \ssisant Cashier. 

8 ,668-—Ti National Bank of Dave nport, Oklahoma. Capital, 

J. Langer, President; T. S. Watts, Vice-President; 

( Db. Groom, Cashier. 

$669 — The “First National Bank of Laurel, Montana. Capital, $25,000. 
W. R. Westbrook, President; James Chapple, Vice-President; 
C. S. Marvin, Cashier. Conversion of The Laurel State Bank. 

8.670—The City National Bank of Herrin, Illinois. Capital, $50,000. 
Sees alegenaer. President; J. D. Peters, Vice-President; Paul D. 
Herrin, Cashier. 

8.671 —The First National Bank of Hartford, Wisconsin. Capital, $50,000. 
John G. Liver, President; H. K. Butte rield and Otto P. Kissel, 
Vice Presidents; Henry H. Esser, st 

8,672—The First National Bank of Bellevue, ‘Texas. Capital, $30,000. 


Ben O. Smith and A. W. 
Cashier. 


Sidney Webb, President; Melton, Vice- 
Presidents: H. J. Smith, 
8,673—The First National Bank of Lenoir City, Tennessee. Capital, 
$50,000. Jno. F. Eason, President; F. A. Weiss, Vice-President; 
5. P. Witt, ae r. Conversion of the Farmers’ and Traders’ 


Bank of Lenoir € 

8,674——The Marfa National. Bank, Marfa, Texas. Capital, $35,000. R. 
K. Colquitt, President; L. C. Brite, First Vice-President; J. R. 

Sanford, Second Vice-President and Acting Cashier 

-The Delta National Bank, Delta, Colorado. Capital, $50,000. 
B. P. Smith, Vice-President; H. H. Woibert, Cashler 

8 ,676—The _Porter National Bank, Porter, Indian Territory. 
$25,000. J. R. Kennon, President. C. P. Farrow, Vice 
p mod Chas. L. Hale, Cashier. 

8,677—The First National Bank of Eunice, Louisiana. Capital, $30,000. 
pon Stagg, President; Louls Mayer, Vice-President; J. Leer 

ombe, Cashter 
8 ,678— The ‘People’ 8 National Bank of Ellwood City, Pennsylvania. Cap- 
$50,000. C. A. Martin, President; J. E. Van Gorder, Vice- 

a sident; John G. Cobler, Cashier. 

8,679—The First National Bank of Dolton, Illinois. (Post-office Doltons 
Station). Capital, $25,000. Carl Baake, President; Andrew S. 
Diekman, Vice-President; Horace Holmes, Cashier. 

8,680—The Pembroke National Bank, Pembroke, Georgla. Capital, $25,- 
000. A.J. Edwards, President; J. O. Strickland, Vice-President; 
R. J. Strickland, Cashier. 

8,681—The Tuckahoe National Bank, Tuckahoe, New Jersey. Capital, 
$25,000. Eugene B. Goodwin, President; L. M. Hess, Cashier. 

$,682—Fourth National Bank of Fayetteville, North Carolina. Capital, 
$100,000. H. W. 7 President; Jno. O. Ellington, Vice- 
President and ( Jashier; EK. J. Lilly, Assistant Cashier. Conversion 
of the Bank of Payetievills. 


8,675 


Capital, 
Presl- 





8 ,683—The First National Bank of Harmony, Minnesota. Capltal, $25,- 
000. E. L. Tollefson, President; Roderick W. Daniels, Vice- 
President; P. M. Olstad, Cashier. 

8,684—The First National Bank of Cullom, Illinois. Capital, $25,000. 
a. G. Steinman, President; J. L. Shearer, Vice-President; G. A. 

warm, Cashler; L. Reinhard, Assistant Cashier. 

8 ,685—" rhe oe National Bank of Walthill, Nebraska. apital, $25,000. 

harles C. Maryott, President; John D. Haskell. ice- President; 
Chant P. Mathewson, Cashier; Cc. M. Mathewson, Assistant 


Cashier. Conversion of The Walthill State Bank. 

8,686—The First National Bank of Rhyolite, Nevada. Capital, $50,000. 
Oscar J. Smith, President; Bert L. Smith, Vice-President; F. H. 
Stickney, Cashier: M. E. Stickney, Assistant Cashier. 

8,687—The First National Bank of Shattuck, Oklahoma. 
$25,000. Robert Moody, President; John J. Gerlach, L. 
ton, and George Gerlach, Vice-Presidents; R. A. Moody, Cashier; 
Cc. E. Bigelow, Assistant Cashier. Conversion of The Commer- 
clal Bank of Shattuck. 

0th 7 National Bank of Emporia, Virginia. Capital, $40,000. 


Capital, 
H. Pat- 


Cato, President; John Chaplin, First Vice-President; J. D. 
Peebles, Second Vice-President; S. H. Cruikshank, Cashier. 
8,689—First National Bank of wauwatosa, Wisconsin. Capital, $25,000. 
=~. D. Hoyt, President; Edward Coulthard, ice- President; 
Michael B. Wells, Cashier. 
8,690—The Sanger National Bank, Sanger, Texas. Capital, $30,000. 


puro: 3. Wells, President; B. D. Jones and S. A. Crandall, Vice- 
Presidents; J. G. Wright, Cashier 

8,691—The Harney County National Bank of Burns, Oregon. Capital, 
$26,000. C. F. McKinney, President; Leon M. Brown, Cashier; 
Fred Haines, Vice-President; Hen Dalton, Assistant Cashier, 
Conversion of the Harney County Bank of Burns. 

8,692—The First National Bank of Contra Costa ba 4 at Martinez, 

' a Calgernte. Capltal, 25,000. Edwin . Majors, President; 

4 ._ E. Blum, Vice-President; M. E. Glucksman, Cashier. 


8, 693—The’ First National Bank of Rotan, Texas. Capital, $50, 000. E. 
Rotan, President; W. F. Martin, Cashier. 

8,694—The Yoakum National Bank, Yoakum, Texas. Capital, $75,000. 
J. M. Bennett, President; Jno. M. Green, Vice President; Ed. B. 
Carruth, Cashier; W. T. Brian, Assistant Cashier. 

8,695—The First National Bank of Ordway, Colorado. Capital, $25,- 


000. A. T. Collison, President; Ed Downey, Vice-Presi- 


dent; E. C. Filrebaugh, Cashier. 
8,696—The Oil Belt National Bank of Oblong, Illinols. Capital, $25,000. 
J. H. Wood, President; D. P. Kirtland, Vice-President; E. M. 
Cooley, Cashier; E. L. Douglas, Assistant Cashier. 
8,697—The First National Bank of Biwabik, Minnesota. Capital, $25,000. 
B. Myers, President; N. B. Shank, Vice-President; A. E. 
ison, Assistant Cashier 
8 ,698—" rhe Merchants National Bank of Milbank, South Dakota. Capital, 
$25,000. N. J. Bleser, President; Chas. B. Williams, ice- 
President; E. H. Benedict, Cashier: P. C. Saunders, Assistant 
Cashier. Conversion of The Merchants Bank of Milbank. 
8,699—First National Bank of Adair, Iowa. Capital, $25,000. M. H. 
Welton, President; Thos.’ Robinson, Vice-President; Ray R. 
Welton; Cashier; D. H. Mueller, Assistant Cashier. 
CHANGE OF TITLE OF NATIONAL BANKS. 
3,598—''The First National Bank of West Newton," Newton, Massachu 
setts, to ‘“The First National Bank of West Newton, Newton. 
8,018—"'The Stratford 2a al Bank,” Stratford, Texas, to ‘First Na 
i Bank of Stratfor 
4,044 The Exchange National ‘Bank of Spokane Falls,"" Washington, to 
The Exchange National Bank of Spokane.” 
4,424 The National Bank of Waupaca,"’ Wisconsin, to “Old National 
Bank of Waupaca.” 
2,522—-'‘The Citizens National Bank of Hornellsville,"" New York, to ‘‘The 
Citizens —— Bank of Hornell,”’ to conform to change of 
rame of tow 
,027—"The F'rst National Bank of Greenwood,"’ South Carolina, to 


“National Loan & Exchange ,Bank of Secemmenn: 








503—"'The Hagerman National Bank," * Hagerman, New Mexico, to ‘‘The 


First National Bank of Hagerman.’ 











LIQUIDATION. 


1,671—The Citizens’ National Bank of Davenport, Iowa, was placed In 
voluntary liquidation October 15 1906. . . 
7,975—The First National Bank of Hayneville, Alabama, was placed in 


voluntary liquidation October 11, 1906. 
2,438—The First National Bank of Monroe ive ile, Ohlo, was placed In volun- 
tary liquidation October 23, 1906 








8,361—The Citizens’ National Bank of Comanche, Indian Territory, was 
placed in voluntary liquidation September 25 1906. 

5,678—The Market National Bank of Cleveland, Ohio, was placed in volun- 
tary liquidation November 1 1906. 

4,298—The Union National Bank of Zanesville, Ohio, was placed in volun- 
tary liquidation November 8 1906. 

6,697—The First National Bank of Nezperce, Idaho, was placed In volun- 
tary Uquidation November 1 1906 

7,791—The First National Bank of Mi dietown, Illinols, was placed In 
voluntary liquidation Novem be 1906. 

4,.555—The First National Bank of Frar nklin, Louisiana, was ple ~ 7 in 
voluntary liquidation at close of business December 8 19 

6,565—The First National Bank of Leips ic , Ohio, was placed in = 


liquidation December 8, 
The First National Bank of 
voluntary liqutdé ation Octoket 1 ' 
National Bank of Galveston, 


Missouri, was placed in 














8,068—The Merchants’ Texas, was placed In 
voluntary liquidation November 24 1906. 

6,898—The First National Bank of Knox, North Dakota, was placed in 
voluntary liquidation December $1 1906. 

5,554-—-The National Bank of Brighton, Iowa, was placed in voluntary 
liquidation December 31 1906. ; 

2,803—The Bozeman National Bank, Bozeman, Montana, was placed in 
voluntary liquidation January 1907. 

6,102—The First National Bank of \\ nire, South Carolina, was placed 
in voluntary liquidation January 1 1997. 

6,568—The National Bank of Turtle Creck, Pennsylvania, was placed in 
voluntary liquidation January 2 1907 

6,168—The Farmers’ National Bank of Winnsboro, Texas, was placed in 
voluntary liquidation Dec. 31 1906. 

785—The City National Bank ~ | mes Ill., was placed in voluntary 

liquidation January 2, 19¢ 

3,678—The was placed 


Merchants’ National Bz —- ‘of Tuscaloosa, Alabama 
in voluntary liquidation January 19 1907. 


283—The Fourth National —— of St. Louls, Missouri, was placed In 
voluntary liquidation January 15 1907. 
529—The National Exchange Bank of Boston, Massachusetts, was placed 


in voluntary liquidation January 31 
4,074—The Winnisimmet National Bank of C helsea, Massachusetts, 
placed in voluntary liquidation February 9, 1907. 
Zi 048—The First National Bank of Scotland, South Dakota, was placed in 
rge of a receiver February 4, 1907. 
7 ,666— The C itizens’ National Bank of Atoka, we Territory, was placed 
in voluntary liquidation December 31, 19¢ 
7,968—The First National Bank of Wakonda, ‘ek Dakota, was placed 
in voluntary liquidation January 8 19 
sane People’s National Bank of McDonald, 
in voluntary liquidation February 1, 
7,388—The First National Bank of Calistoga, California, was placed in 
voluntary liquidation February 16, 1907. 
5,192—The Grayson County National Bank of Sherman, Texas, was placed 
in voluntary liquidation February 5 19¢ 
665—The Freemans National Bank of Boston, Massachusetts, was placed 
in voluntary liquidation February 15 v7. 
6,825—The Central National Bank of Ocala, Florida, 
tary liquidation February 16 1907. 
4.647—The First National Bank of Madison, Maine, was placed in volun- 
tary liquidation February 28, 1907. 
1,357—The Irving National Bank of New Lt om. New York, was placed in 
voluntary liquidation March 19 
6,289—The New National Bank of - ah, “Onlo, was placed in voluntary 
liquidation February 21 1907. 
3,899—The First National Bank of Talladega, 
voluntary liquidation February 19 1907 
6, sonia: Northern National Bank of New York, New York, was placed 
in voluntary liquidation March 12 1907. 
4,394—The First National Bank of Demopolis, Alabama, was placed in 
voluntary liquidation March 9 1907. 
8,001—The First National Bank of Cade Texas, was placed In voluntary 
iquidation January 16 
4, adie First National Bank of o 4 ro, Texas, was placed in voluntary 
liquidation February 28 1907. 
5, 112—The Astor National Bank of New York, New York, was placed In 
voluntary liquidation March 16 1907 
5 079—The Paris National Bank, Paris, Texas, 
liquidation March 13 1907. 
7,738—The First National Bank of Tee, California, was placed in 
voluntary liquidation March 19 190 
2,382—The Central National Bank of Washington City, District of Colum 
Mia, was placed In voluntary liquidation March 28 1907. 
4,328—The First National Bank of East St. Louis, Illinois, was placed in 
voluntary liquidation March 30 1907. 
ee Monroe National Bank, Monroe, 
voluntary liquidation April 20 1907. 
7,695 —The Leys me American National Bank of Wahpeton, North Dakota , 
placed in voluntary liquidation April 22 1907 
3,668— The “Mechanics National Bank of New am. Connecticut, was 
laced in voluntary liquidation April 20 19 
1 979—The Burlington National Bank, Burlington, aR was placed In 
voluntary liquidation April 26 07. 
3,282— oe National Exchange Bank ot ‘Albany, 
oluntary liquidation April 29, 1907. 
1,889—The Merchant's National Bank of cease Ohio, was placed in 
voluntary liquidation April 30 190 
RESUMPTION OF BUSINESS. 
6,135—The Bolivar National Bank, Bollvar, Pennsylvania, placed in 
nates of a Receiver October 1 1903, was permitted to resume 
business October 15 1906 
7,535— The People’s National Bank of Sedan, Kansas, placed in charge of 
a Receiver September 24 1906, was pe rmitted to resume business 
October 15 1906. 


was 
07. 

Pennsylvania, was placed 
907. 

was placed in volun- 


Alabama, was placed in 


was placed In voluntary 
Louisiana, was placed in 


New York, was placed in 


INSOLVENT. 

The Aetna Banking & Trust Company (Branch) at Washington, District 
of Columbla, was closed and Robert Lyons appointed Receiver on October 
19 1906. On October 20 Mr. Lyons was also appointed receiver for the 
company 

839—The Farmers & Drovers’ Natlonal Bank of Waynesburg, Pennsyl- 

vania, was placed in charge of a Receiver December 12 1906. 
DESIGNATION OF RESERVE CITY. 

San Antonio, Texas, was designated a reserve city January 2 1907 
under the Act of March 3 1887, as amended by the Act. of March 3 1903 

Pueblo, Colorado, designated a reserve city April 16 1907, under the 
Act of March 3 1887 as amended by the Act of March 4 1903. 


EXPIRATION OF CHARTER. 
3, eatin * Le National Bank of Fayetteville, a pe 
“Elk National Bank of Fayetteville,"’ No. 8,! 
3, 646—The Greenville National Bank, Greenville, “a ~~ by lim- 
tation at close of business March 3 1907. 
3,692—The Ouachita National Bank of Monroe, Louisiana, expired by 
limitation at close of business April 20 1907. 


APPLICATION TO CONVERT INTO NATIONAL 
PROVED. 


Succeeded by 
55. 


BANK AP 


The Citizens’ Bank of Moore, Montana, into ‘‘The First National Bank 
of Moore.’’ Capital $40,000 or more. 

The California State Bank of Sacramento, California, into * 
National Bank of Sacramento.”" Capital, $1,000,000. 

The Chautauqua County Trust Company of Jamestown, New Y ork, into 

‘The National Chautauqua County Bank of Jamestown."’ Capital, LS 50, 
000. 

The Bank of Frederic, Wisconsin, 
Frederic."” Capital, $25,000. 

The Mahnomen State Bank, Mahnomen,  —-eanee 
NationalBank of Mahnomen."’ Capital, $25.0 


‘The California 


“The First ener Bank of 
Pla: Pe) 
into}"The First 


into 


— 
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Bank & Trust Company of New Albany, Mesktogt. into 


The Citizens’ 
“The First National Bank of New Albany. Capital, $65,000. 

The Commercial Bank of Eureka Springs, Arkansas, into “The First 
National Bank of Eureka Springs."’ Capital, $50,000. 


The Farmers’ & Merchants’ Bank, Selling, Oklahoma, into ‘‘The First 
National Bank of Seiling.’’ Capital, $25,000 

The Bank of Moss Point, we into “The Pascagoula National 
Bank of Moss Point."” Capital, $75,000 


The Citizens State _—— of Staples, Minnesota, into “The City National 
000. 


Bank of Staples.” Capital, $25,0 

The Sheridan County — of Gordon, Nebraska, into “The First 
National Bank of Gordon.’ Capital, $40,000. 

The Formosa State Bank, Formosa, Kansas, into ‘‘The First National 
Bank of Formosa."’ Capital, $25,000. Correspondent, J. C. Postle- 
thwaite, Jewell City, Kansas. 

The St. Lawrence County Bank of Canton, New York, into “‘The St. 
Lawrence County National Bank of Canton." Capital, $50,000. 


The Farmers and Merchants Bank of Tulare, California, into ‘“The First 
National Bank of Tulare."” Capital, $25,000. 

The Bank of Commerce, ee City, Oklahoma, into ‘‘The First National 
Bank of Kaw City."" Capital, $25,000. 

The Commercial Bank of Shattack, Oklahoma, into ‘‘The First National 
Bank of Shattuck."’ Capital, $25,000. 

The Tonkawa State Bank, Tonkawa, Oklahoma, 
National Bank.” Capital, $25,000. 

American Bank of Green City, Missouri, 
Bank of Green City."" Capital, $25,000. 

The Dakota Bank & Trust Company, Aberdee", South Dakota, into 
“The Dakota National Bank of Aberdeen."’ Capital, $50,000. 

The State Bank of Tupelo, Indian Territory, into “The First National 
Bank of Tupelo.” C. apital, $25,000. 

The Sykesville Bank of Carroll County, Sy Bale. Maryland, into ‘The 
Sykesville National Bank.” Capital, $50, 

The Bank of Georgetown, Kentuc ky mee * ‘The Georgetown National 
Bank.”" Capltal, $75,000. 

The Farmers Exchange Bank of San Bernardino, California, into ‘‘The 
Farmers Exchange National Bank of San Be rnardino.’ Capital, $100,000. 

The Bank of Frederick, South Dakota, into ‘“‘The First National Bank 
of Frederick.’’ Capital, $25,000. 

The Bank of Buena Vista, Colorado, into “The First National Bank of 
Buena Vista.” Capital, $25,000. 

The Security State Bank ‘of Stanley, North Dakota, into “The Firs: 
National Bank of Stanley."’ Capital, $25,000. Correspondent, A. J. 
Cole, Britt, Iowa. 

The Planters’ & Merchants’ Bank of South Boston, Virginia, into the 
sion eae & Merchants’ National Bank of South Boston."’ Capital, 

,000. 

The Citizens’ Bank of Olyphant, Pennsylvania, into ‘“*The First National 
Bank of Olyphant.”’ Capital, $100,000. Correspondent, Edward S. 
Jones, _— Building, Scranton, Pennsylvania. 

The ple’s Bank of Burlington, North Carolina, into “The First 
National Bank of Burlington.” Capital, $50,000. 

The Farmers’ & Traders’ Bank, Lenoir City, Tennessee, into ‘The First 
National Bank of Lenoir City."’ Capital, $50,000. 

The Bank of Fayetteville. North Carolina, into the “‘Fourth National 
Bank of Fayetteville.” Capital $100,000. 

The Adair Savings Bank, Adair, lowa, into “The First National Bank of 


into “The Tonkawa 


into the ‘“‘American National 





Adair.” Capital, a 
The Farmers’ Bank of Ludlow, pieaoent. into “‘The Farmers’ National 
Bank of Ludlow."’ Capital, $40,0 


The Peoples’ Bank of Monroe, Norin Carolina, into ‘The First National 
Bank of Monroe."’ Capital, $75,00 

The Bank of Gotebo, Oidahoma, into “The First National Bank of 
one bo.” Capital, $25,000 

he Farmers’ Bank & Trust Company, Winchester, Tennessee, into ‘‘The 
vam National Bank of Winchester.” Capital, $25,000 

The Harney County Rank, Burns, Cregea., into “‘The Harney County 
National Bank of Burns.”" Capital, $26,000. 

The Afton State Bank, Afton, Indian Territory, into “The First National 
Bank of Afton.” Capital, $25,000. In Heu of application of Matthew A. 
Painter and associates to organize ‘‘The First National joaak of Afton,” to 
succeed the Afton State Bank, approved January 2 19 

The Laurel State Bank, Laurel, Montana, into ‘he 7 
Bank of Laurel.” Capital, $25,000. Correspondent, W. 


Billings, Montana 
State Bank of Carnegie, Odtaheme, 


National 


. Johnston, 

The Farmers’ into “The First 
National Bank of Carnegie. Capital, $25,00 

The Bank of Wilkes, Washington, Georgia, “tate “The National Bank of 
Wilkes at Washington.” Capital, $50,000. 

The State Bank of Virginia, Richmond. Virginia, 
State Bank of Richmond.” Capital, $500,000. 

The Walthill State Bank, Walthill, Nebraska, into ‘‘The First National 
am of Walthill.” Capit tal, $25,000. In leu of an application from 
C. C. Maryott and others for authority to organize a national bank under 
come title, approved December 17, 1906. 

The Farmers’ State Bank of Elk City, Kansas, into ‘The National Bank 
of Commerce of Elk City.” Capital $25,000. 

The Stockgrowers’ State Bank of Gettysburg, South Dakota, Into ‘‘The 
Citizens’ National Bank of Gettysburg.” Capital $25,000. 

The Lowa Valley State Bank, Belmond, Iowa, Into * ‘The First National 
Bank of Belmond.”’ Capital $30, 000. 

- The Fairfax State Bank, Fairfax, South Dakota, into ‘The First National 
Bank of Fairfax.” Capital $25,000. 


into the ‘National 


The Merchants Bank of Milbank, South Dakota, into ‘The Merchants 
National Bank of Milbank.” Capital, $25,000. 

The Bank of Appleton, ee, into The First National Bank of 
Appie ton.” Capital $25,0 

The Bank of Waurika, Oklahoma, into “The First National Bank of 
Waurtka.” Capital, $25,006 

The Bank of Pplackburn, into “The First National Bank of 
Blackburn.” Capital, $25,000 


The Peoples State Bank of Aspen, Colorado, into “‘The Peoples National 


Bank of Aspen."’ Capital, $25,000 

The Bank of Sheyenne, North Dakota, into ‘The First National Bank 
of Sheyenne.”” Capital, $25,000. 

The Bank of Verden, Oklahoma, into ‘“‘The National Bank of Verden.” 
Capital, $25,000. Correspondent, H. B. Johnson, Chickasha, Indian 
Territory. 

The Pioneer State Bank, Ritzville, Washington, into “‘The Pioncer 
National Bank of Ritzville." Capital, $75,000 


Minnesota, into ‘‘The 


$1,000,000. 


olis, 
Sapital, 


The 
Security 


Security Bank of Minnesota, Minnea 
National Bank of Minneapolis.” 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. Bonds. 
207 John Matthews Corp., $3,000 at Y. & Hoboken Ferry 
common. . $9 per sh Co. gen. 5s 1946, J. & D___.104 
10 Cunnes ticut Ry. * U tg. $1,000 T he Hoboken Ferry Co. 
a ss Se eee first 5s SUGe, mer @ M..cne-0 103% 
180 Nat. Ww ater- Works Co. of $6,000 Bkly n. Hehts. RR. C 
Y .$6 per sh first 5s 1941, A. 


833 tS Mexico’ Min. Co.$12 prsh $5,000 New Amste ‘dam ‘Gas Co. 


10 oe Title Ins. & Tr. first cons. 5s, 1948, J. & J... 9854 
.250 $5, 000 Passaic Steel | Co. first 5s, 

1,250 Fae Cross-Tie Co. pref. ERE EE SS -10% 
$100 lot $6, 000 Central yaa Gas Co. 

3,750 Consol Cross-Tie Co. com. first 5s, 1923, J. & J....100 & int. 
wee $100 lot $3,900 Montgomery Light & 
Vater Power Co. first cons. 


124 Hasbrouck Flooring Co$100 lot 
10 Lincoin Trust Co 340 5s, 1943 827 
$64.55 Do se ~ bearing Inte rest 
903 92 


from July 11 


- illlinasans. “Mitchell & Co. ' siniaibiiin of the 7 NPE Stock 
Exchange, are fav oring their friends with copies of the 1907 
issue of that excellent compilation of Canadian securities, 
“The Annual Financial Review, Canadian,” one of the 
standard publications of W. R. Houston. 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations. 
Dividends announced this week are prints: in Gatien. 


| | 


















































Per | When Books Closed. 
Name oj Company. Cent. | nie Days Inclusive, 
Railroads (Steam) | 
Atchison Top. & Santa Fe, com. (No.13)) 3 June 1,May il to June 2 
Atlantic Coast Line Company (quar.)....| 244 |\June 10\June 1 to June 9 
Atlantic Coast Line RR., common... --. | 8 July 10 June 22 to July 10 
BE BE occcscccdatdstottessé | #4 \July 2)May 26 to June 1 
Boston & Maine, common (quar.)-..--.} 1% {July 1\ Holders of rec. June 15 
Buffalo & Susq., pref. (quar.) (No. 20)_- jJune 1)Holders of rec. May 18 
Chestaet Hi (quer.)...........cc<e! 1% |June 4 Holders of ree.’ May 20 
Chic. Rock Island & Pacific (quar.).---- 1 July ljJune 15 to June 30 
Cin. N. O. & Texas Pacific, pref. (quar).| 1% |June 1/May 19 to May 31 
Cleve. & Pittsb., original yg (quar.)_. 1% |June 1 Holders of ree. May 10 
Special guaranteed et Ee 1 June 1 Holders of rec. May 10 
| REE St Sy Aa RE 2% |June 15 Holders of rec. May 1 
Kansas City Gouthers. preterred Se a |July 1 June 11 to July 1 
Missouri Pacific (No. 57).----.---.--- 2% \July 20\June 21 to July 22 
New York Philadelphia & Norfolk - ¥ June 1 Holders of rec. May 15 
Norfolk & Western, common. .| 2% |June 19 Holders of rec. May 31 
North Pennsylvania (quar.)-- -| 2° |May 25/May 16 to May 19 
PTE vccvchestadsindodpuanse | 3% |Ma 31 Holders of rec. May 4 
Phila. Germantown & Norristown (quar.)) 3 |June 4 Holders of rec. May 2 
Pittsb. Bessemer & Lake Erie, pref, guar| 3 | June 1| Holders of rec. May 15 
Southern Pacific, com. (quar.) (No. 3) 14 July Sind ccdnescen dt adel 
Union Pacific, common (quar.)........ 2% July 1)May 30 tw June 16 
| 
Street Railways. | 
American Railways (quar.)_........-- 1% 15| Holders of rec. May 15 
Chatta: Ry., pref. (quar.)....- er re 
Columbus (O.) Ry., common (quar. Be 1% 1|Holders of ree. May 15 
Grand Rapids Ry., ‘common ( uar.)_. 1 | of rec. May 15 
Kansas City Ry. & Light, — (quar. _| 1% | to June 1 
Metropolitan St., N. qua 1% July 12 
Metropolitan Elevated RR., Chie, : Pr. (qu.)) % June 28 
Norjolk Ratlway & Light.............. 1 June 3 
Northern Ohio Traction & Light (quar. )| lg of rec. June 1 
Paducah Traction & Light, pref. (No.2) 1 f rec. May 17 
Pensacola Electric Co., oo (No.1), 3 rec. May 22 
Rochester Ry., common (quar.)-.....-. 1 May 20 
Washington (D. C.) Ry. & Elec. pref...) 2% June 1 
Banks. 
Bank of the Metropolis (quar.)........--| 4 IRD: | Di dawecdbesssice eiiinetly 
‘Trust Companies. | 
Jenkins, Brooklyn (quar.)......-.-.--- | 1% \June 4 Holders of rec. May 29 
Van Norden (quar.)....--.----------- | 2° \June 29\June 21 to June 30 
Miscellaneous. | 
Adams Express... - - - - } 2 June 1)May li to May 31 
BEMB oneness cvevcccee- 2 fune 1/May 11 to May 32 
— Copper (quar.)...-- 1% |May .27\Apr. 26 to May & 
pbedcnaskadescongddoanea 44 |May 27 Apr. 26 to May 6& 
A. 3 Caramel, pref. (quar.)...-----| 2 |July June 12 to July 1 
American Chicle, common (monthly) .. --- j 1 jJune 20 June 15 to June 20 
American Cotton Oil, preferred. .....-- 3 |June 1 May 17 two June 2 
American Express --.--------------- 3 ‘July  1|Holders of ree. June 15 
American Graphophone, common (quar.) 1% |June 15/Holders of rec. June 1 
American Locomotive, common (quar.).. 1) May 27 May 1l to May 26 
American Radiator, common (quar.) - --. 1 \June 29 June 23 to June 29 
American Shipbuilding, — (quar.) J }June 1 May 19 tw June 2 
Amer. Smelters Secur., pret. A” (quar.)) 1% \June 1 May 25 to June 3 
Preferred “‘B”" (quar.) (No. 8)... --| 1% |June 1} 25 to June 3 
American Strawboard.-.........-.--..- 1 June 1 Holders of rec. May 21 
American Sug Refining, common (quar.), 1% |July 2June 2 to July 2 
nn ik ae 1% July 2June 2 to July 2 
American Teleg. & Cable, guar. (quar.)_' 14 |June Bless. ‘ PAE ARS t 
American Tobacco, common (quar.)..... 244 June 1/May 16 to June 2 
SE EEE LETTE 5 June 1 May 16 to June 2 
Associated Merchanis, common (quar.)..-| 1% \June 1 May 28) to June 2 
Common, extra (quar.)........------ Vy |June 1 May 28 lo June 2 
Barney & Smith Car, common (quar.)- 1 jJune 15 May 15 to June 16 
Preferred (quar.).........---- 2 jJune 1)May 15° to June 4 
Borden's Condensed Milk, pref. (qua ur.) 1% lJune 15\June 6 to June 16 
Butte Coalition Mining astvomindgemn| GOG (ON ROMO SR 4 £0: cncauwe 
Butterick Company (quar.)_....-...-- 1 June 1 May 16 to June 2 
Central Leather, preferred (quar.). - 1% July 1| Holders of rec. June 10 
Central & South American ‘Telegraph. - 25k June 1 Holders of rec. May 14 
Childs Company, common (quar.).....-. 144 \June 10 June 5 to June 10 
Préjarrel GUGP.)...cccccccce -- 1% \June 10 June 6 to June 10 
City & Suburban Homes. _-.----------- 2% \June 4jJune 5 t= ....... 
Columbus Gas & Fuel, pref. (quar.)...-- 14% July 1 Holders of rec. June 15 
Colu’bus & Hock.Coal & Iron, new pref.;. 144) July 1).--.-. =a ka debunenel ae 
Consolidated Gas of New York (quar.)_-. 1 June 15 May 28 to June 14 
Diamond Match (quar.)_..........-.-- 2% June 15 Holders of rec. June § 
Denver Gas & Electric (monthly)... -- ly |July 1 Holders of rec. June 20 
duPont(.1.)deNemoursPow. ,com.(qu.) % June 15 June 6 eee 
Eastman Kodak, common (quar.) 2% July 1 June 1 to June lo 
PD GUNES... Ccccnnseseccecs 1% |July 1June 1 to June 16 
Federal Sugar Refining, preferred 3h \|May 2s Holders of rec. May 7a 
General Chemical, pref. (quar.)....--..- 1% July Sls deadinsisuanetiaiiedmn 
Great Northern Paper (quar.).......-.- 1 June 1 May 23 to June 1 
Independ't Brew'g (Pitts.), pref. (quar.) 1% |May 25 May 15 to May 25 
Kings Co. Elec. Light & Power (quar.)..; 2 June 1/May 23 to May * 
Laclede Gas Light, common (quar.)--..- 1% |Junme 156/.........- 
Lehigh Coal & Navigation (No. o).... 4 May 27/|Holders 
Massachusetts Gas Cos., pref..-.--.---- 2 June 1May 16 
National Biscuit, common (quar.). -- 14% |July 15\June 29 to July 15 
PRUNE GONE Dd itine a ctanian sens 1% May 31\May 17 to y 32 
National Enam. & Stamp., pref. (quar.)) 1% July 1 June 11 to July f 
National Lead, common (anes. bgbmaieagnd 14% \July 1 June 15 to _ 1. 
Preferred (quar.) (No. 62)-....-..-- 1% \June 15,May 25 to 
North American Co. (quar.) (No. 18).--| 144 |June 1 Holders of ree. ion #4 
People’s Gas Light & Coke (quar.)....-. 1% |May 25 May 11 to May 26° 
Philadelphia Electrie_........-........ 24% \June 15, May 23 to June 2 
Pittsburgh Brewing, common (quar.)...| 14% |May 20/May 1i to May 20 
Preferred (GUAP.) .....-ccccccnccce 1% |May 20/May il to May 20 
Pressed Steel Car, pref. (quar.) (No. 33) 1% |May 22)Ma May 22 
Quaker Oats, common (quar.)... 14 July 15|Holders of rec. July 5 
Common (extra) .--------- 4 jJuly 15 Holders of ree. July 5& 
Preferred (quar.) -..- -_ 1% |May 31)|Holders of rec. y 20 
Quincy Mining (quar.)........--...... $4.50 June 10/\May 17 to May 19 
Railway Steel Spring, preferred (quar.).-.. 1% |June 20\June 9 to June 20 
Republic Iron & Steel, preferred (quar.)... 1% |July ljJunell to July 1 
PREG MBE ocd vaccocadbivoctek 2d.\July 1jJunell to July 1 
Rubber Goods Mfg.. pref. (quar.)(No.33), 1% |June 15 Holders of rec. June 8 
Shelby Iron (annual)................. 5 May 20 
Silversmiths Company (quar.)-..--.-- 1% | 
Sioss-Sheffield Steel & Iron,com.(quar.) 1% 
Standard Oil (quar.)........-.--...-- $9 | 
United Cigar Mfrs., pref. (quar. ) = 4) 1% 
U. 8. Cast 1. Pipe & Fdry., com. (quar.), 1 
Preferred (quar.) (No. 26)..-. 1% to 
United States Leather, preferred (¢ 1% |July 1 Holders of rec. June 10° 
U.S. Red. & Refg., pref. (quar. )(No. 16) 1% \July 1\June 21 June 30 
U.S. Steel Corp., com. (quar.) (No. 14). % July tilJunel3 to July 1 
Preferred (quar.) Gs Bibs ddocanied 1% |May 31May 9 to May 31 
Waltham Watch, common... -- 1% \July  1\Holders of reo June 10 
Co eee 3 \June —— of rec. May 17 


- 





a Transfer books not closed. » Payable in common stock at par. dOn account 
of accumulated dividends and being remainder of such dividends unpaid. hOn 
account of over-due dividends, also balance (6%) of dividends to be paid 


on exchange of stock for stock of new company. k Payable in stock. 
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Statement of New York City Clearing-House Banks.— 
The following shows the condition of the New 
York City Clearing-House banks for the week ending May 
18. It should be distinctly 
except capital and surplus the 
daily results, not the totals at the 
other words, in 


statement 
understood that as to 
end of the week. In 


specie and legal tenders, the practice is to take the aggre- 














gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 
We omit two ciphers (00) in all cass 
Barks Capital. Surplus Loans Specie Legals. Deposiis.a Re- 
003 omitied. srve 
3 x $ $ $s $s ‘e 

Bank of N 2,000,0 18,602.3 2.621,1 1,785.0 16.976,0 25.9 
Manhattan Co | 2,050.0 2 5,400.0 2,190.0 
Merchant 2,000,0 1.0180 
Mechanics | %,000,0 2,150.0 
America 1,500,0 2 170, 0 
Phenix 1,000,0 
City 25,0000 
Chemical 3,000.0 
Mercharts’ Ex 6000 
Gallatin 1,000,0 
Butch. & Drov wt 


Mech. & Traders 2,009,0 































Greenwich 00,0 
Amer. Exch 5,000,0 

Commerce 25,000,0 t 
Mercantiie 3,000,0 > | 
1 tifie 00,0 oh 
Chatham 150.0 5 | 
People's 200,0 5 | 
North America 2,000,0 l 
Hanover | $,000,0 0 
Citizens’ Central 2,550.0 20,811.09 4 
Nassau 00,0} 3,613.0 a 
Market & Fult'n 1,000,0 7.525,7 5.2 
Metropolitan _| 2,000.0 11,046,3 0 

eOCern Exchange} 3,000.0 38,4010 6 

«Oriental 750.0 9, eo 7 4 
mo. & Tra iders| 1,500.0 9 
Park 3,000.0 3 
East River 250.0 336, 7 
fourth } 3,000,0) 3,166.6) 19.154 0 8 
Second { 500.0 1,900,2 10.288,0 

First | 10,000,0 S8S,681,4 

Irving Nat. ky 2,000.0 15,821. 

Bowery } 250.0 

N. ¥Y. County _| 200,0 

German-Amer 750,0 ° , 

Chase | 5,000.0 54,016,0 

Fift:: Ave | 100.0 10,386,1 

German bxch 200,0 K 

“Germania ! 200.0 944.6 

Lincoln | 500.0 

Garfield a 000.0! 

Fifth | 250.0 

Metropolis } 1,000.0 

Wet Aide 200,0 5.5 

Seaboard | 1,000.0 3 19,095 ,0)% 

Ust Nat., BKlyn.) 300,0 610.0 310.0 4,184.0 2 
Liberty | 1,000,0 12 ,902,7 2,390.4 535.7 11,214,0 26 
N. Y. Prod. Ex 1,000,0 G,S78,8 1. 700,2 2 416.0 S.158,6 25 
New Amsterd’m| 1,000.0 4,544.9 559.8} 5,617.4 

State | 1,000.0 ere 207,0 5,748,0 2 
Fourteenth -! 1,000.0 6,805, 446.7 356.8 24 6 


Totals — 





a Total of United States deposits included, $31,657,000. 


Reports of Non-Member Banks.— The the 
statement of condition of the non-member banks for the 
week endingJMay 18 1907, based on average daily results. 


following is 


We omit two ciphers Ts (00) in all cases. 





























| 
| | Legal Deposit with 
i | Loans Tender -—— P 
Banks. Capi- Sur- | and | | ected and Clear- | Other Net 
tal. plus. | Invest- | Bank ing Banks, | Deposits. 
| ments. Notes. | Agent. &e. 
—— 7 -——|—- emnceiinned = > Sales 
N. Y. City. | | | 
Boroughs of 
Man.&fr'z. $ $s 
Wash. H’g'ts} 100.0) 174, 
Century 200,0 154, 
Chelsea Exch} 100,0) 103, 
Colonial 100,0| 427. 
Columbia 300.0; 44 
Consol. Nat_| 1,000,0/ 1,123, 
Fidelity 200,0| 144, 
Hamilton 200,0| 24: 
Jefferson 500.0) 64 
Mt. Morris 250.0} 2 
Mutual 200.0 
19th Ward 200,0 
Plaza 100,0 
Riverside 100.0 
12th Ward 200,0 
23d Ward 100,0 
Union Exch 750,0 
Yorkville . 100,0 
Coal & I.Nat 500.0 
34th St. Nat 200,0 
Batt.Pk.Nat 200,0 
Borough of | 
Brooklyn 
Borough 200,0 
Broadway 150.0 
Brooklyn | 300.0 298,2 
Mfrs’ Nat...| 252.0 630/3 
Mechanics’ . _| 1,000,0) 1,591,9 2 
Nassau 750.0 1.128.0 5 
Nat. City 3000 603.0 3 933.0 
North Side._| 100.0 50, 1'979'8 
Jersey City. | pe 
First Nat 400.0 5 287.1 
Hud. Co Nat| 250,0 0 ‘ 
Third Nat_..| 200 “| 349:7 7 
Hoboken. | 


220,0} 
125,0| 


580.5) 
193.2 





First Nat | 
Second Nat_| 





Tot. May 18_| 9,847,0) 14307,3 118933,5) 5,38 
‘Tot, May 11_/| 9,847.0 14307,3 121070,8) £ 5, 
Tot. May 4-| 9,847,0)14307,3)/119229,2) 5,4: 

' ! { 












all items | 
figures are the averages of the | 


reporting loans and deposits and holdings of | 


New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. ‘the New 
York figyres do not include results for non-member banks: 
We omit two ciphers (00) in all these figures. 



















apital 
Banks. and Loans Specie. Legals. Deposits.a Cucu- | Charings. 
Surplus. lation. | 
| New York $ $ $ 
Apr. 20. '288,090,5 1108,16 5K 3.8.1,73 
Apr. 27 090,5 1106,1 1069.3 1,8 
May 4.. 514.5 1120,599,9 50. 120,3 1, 
May 11 289°: 514.5 1104, 419, 1 50,181,5 1. 
May 18__ 289,514,5 1106,100,9 50,440,4 1,¢ 
Boston. 
Apr. 27- 43,680,0 190,124,0 4.8 22 3.0] §,503,0 
May 4 43,680,0 190,849,0 4,871, 0} 8,525.0 
May 11 43,050,0, 191,569,0 4,153, 218,192 v0} 8,454.0 
May 18 43.680.0| 191.665.0 18.051.0) 4.27050) 218.740.0| 8499.0 
Phila. 
Apr. 27 51,165,0 60, 547.0 9,284,0/ 13,.989,0 
May 4.- | 51,165,0 a 0 0) 14,015,0 
May 11 51,165,0 58,0) 14,009,0 
| May 15 51,165,0 "308, 0 595, O}4y 31,0 












and Philadelphia the item ‘“‘due to other banks” and 
For Boston these Government deposits amounted 
on May 11 to $4,577,000. 


a Including for Boston 
also Government deposits. 
on May 18 to $4,577,000 


Imports and Exports for the Week.—The following are 





‘| the imports at New York for the week ending May 18, also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 
For week 1907. 1906. 1905. _ 1904. 
| Dry Goods $< +354 044,: $1.924,769! $2.0: 29 
General Merchandise i4, 187, 951 II. {19/047 10,044, 130 9,457 
Total $18,011, 305 $13,663,571 $11,968,899 $11 487 046 
Since January 1. 
Dry Goods $ $48,845,457 





7.556 $57 018,702 
9, 222. 27.886 194,043,529 


$557, 49.202 $298 ,841,496 $289, 146, 5S8/ £242,888 ,986 





General Merchandise 2 
Total 20 weeks 
The following is a statement of the exports (exclusive of 
specie) from the port of New York te foreign ports for the 
week ending May 18 and from Jan. 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1905. 1904. 
$11,949,067, $10,014,808! $11.2: 
237,175,154) 202,144,974 18: 


1907. 


1906. 


For the week 
Previously reported 





Total 20 weeks. ......... $249,318,942) $249,124,221 $212,159,752 $194.759,611 


The following table shows the exports and imports of 
specie at the port of New York for the week ending May 18 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Exports. Imports. 
Gold. - -- —— 
Ww eek. ‘Since Jan.4, Week. SinceJan.1 
Great Britain - $3 G00, | 
France -.....- | | 
Germany - | 
West Indies $1,000 392 385 $2,264 
Mexico 7 00} * | 5 
South America 1,460,461; 104,981) 1,083,214 
All other countries a 4,950 162 571 
Total 1907 $1,000 $1,863,446) $112,195 “$5. 450 302 
Total 1906 6,000, 4,940,522)15,193,632, 41,500,199 
Total 1905 10,921 32,685,546! 58.764) 5,122,630 
Silver. | { 
Great Britain nes $595,229 eee. 850} $2,259 
France = e 01,000 0) scasae 
Germany ¥ sisigiiligtin aes 6,555 158 
West Indies_ “ 783 67 "428) 6,007 
EEE ee ees ° bade 610 207 034 
South America a 600: 361,415 
All other countries_ 4,786 a 800) 6,962 
Total 1907 $596,012 $15,447,219 $9,410, ~ $713,835 
| Sir eseas 1,163,173, 21,849,384) 30,065) 935,472 
Total 1905 566,411 12,162,789) 234,184) 1,336,675 





Of the above imports for the week in 1907, $4, 575 were 
American gold coin and $1,500 American silver coin. Of 
the exports during the same time $1,000 were American 
gold coin and ___._- were American silver coin. 








Banking and Financial 








We shall be pleased to mail investors copies of our 10 page 
circular describing 57 Short-Term Nwtes and Collateral 
frus: Bounds, 


| Spencer Trask & Co, 


ranch ( ffice Aibany N.Y, William and Pine Sts.. New York 








MOFFAT & w Bite 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BULLDING 
Deulers in Investment Securities, 
COMMI1SS:0N ORDERS EXECUTED FOR CASH ONLY 








UMI 








May 25 1907., 


THE CHRONICLE. 


1227 








wankers’ Gazette. 


Fr or - Dividends se see page 1225. 


Wall Street, Friday Night, Mes 24 1907. 

The Money Market and Financial Situation.—(C1op reports 
from all sources are decidedly more favorable than last week. 
Those most reliable mention nothing tnpropitiots cxcept 
the backwardness of the season. In some sections of the 
spring-wheat belt seeding ‘is practically completed under 
exceptionally favorable conditions, and doubtless the acreage 
will be considerably larger than last year. 

Notwithstanding these facts the security ma*kets have 
been very much unsettled throughout the week. Stocks of 
all classes have been aggressively and pers‘stently offered 
in the absence of a demand for them until the prices of 
several of the prominent issties have been forced down trom 
8 to 12 points, some to a lower level than that reached during 
the remarkable decline in March. Various rumo’s have 
been circulated in regard to new railway loans and these 
have been used with more or less effect by the bear elem>nt. 








Other than the foregoing, there is nothing new in the gen- 
eral situation to account for the weakness noted. The 
money markets at home and abroad continue easy. 


The Bank of England and the Bank of France both issue 
more favorable statements than last week and local ratcs 
are about the lowest of the season. 

The open market ratcs for call loans on the Stoc ‘+k Exchange 
during the week on stock and bond collaterals have range od 
from 144 to 2%. To-day’s rates on call were 14@134¢ 
Prime commercial paper quoted at 544% for endorseme nts 
and 514% for best single namcs. 

The Bank of England weekly statement on Thursday 
showed an inerease in bullion of £192,836, and the percentage 
of reserve to liabilitics was 46.83, against 46.97 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 20,125,000 franes in 
gold and 1,500,000 franes in silver. 

















NEW YORK CITY CLEARING-HOU SE iE BANKS 
cmsnsenipnontscinnincseentetatsenssnmntinssitiainstpatinatd al ai "emaeeceas 
Difjerences 
1907. jrom 1906. 1905. 
May 18. previous week May 19 May 20. 
$ $ $ 3 
Capital 129,100,000 117,472,700 115 5, 972,700 
Surplus 160,414,500 148,460,300 7,656,500 
Loans and discounts 1,124,808,700 Dee. 1,414,900 1,040,722,100 1,120,426 ,800 
Circulation 50,440,400 Ine 258,900 50,011,800 45,308 300 
Net deposits 21106,100,900 Inc. 1,681,800 1 026,832,900 1,165,151,700 
Specie 215,060,200 Inc. + 400) 185,441,600 215,174,200 
Legal tenders 72,937,700 Inc. 500 81,395,900 84,333,700 
Reserve held 287,997,900 Ine. 3,406,900 299.507 900 
25% of deposits 276,525,225 Ine. 420,450 291.287,925 
Surplus reserve 11,472,675 Inc. 2,986,450 10,129,275 $.219,975 





@ $31.657,000 United States deposits included, against $31,659,500 last week and 
$27.329.400 the corresponding week of 1906 With these United States deposits 
eliminated, the surplus reserve would be $19,386,925 on May 18 and $16,401,100 
en May Il 

Note.— Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was lower th's weck, in- 
fluenced by speculative selling and also by expectations 
that Secretary Cortelyou will recall some of the publie de- 
posits from the banks, thereby leading to dearer rates for 
money, and poss‘bly to a decline in exchange. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841% for sixty day and 4 87% for sght. To-day’s 
(Friday’s) actual rates for sterling ome hange were 4 8355@ 
4 8365 for long, 4 8675@4 8680 for short, and 4 8715@4 8720 
for cables. Commercial on banks 4 8325@4 8335, and 
documents for payment 4 8254@4 8334 + aoa for pay- 
ment 4 8254@4 8234, cotton Sor acceptance 4 8325@4 8335, 
and grain for payment 4 8354@4 8334 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 193¢@5 18%a for long and 5 16144@5 155¢h for 
short. Germany bankers’ marks were 9454d@94% for long 
and 9514d@95\4 for short. Amsterdam bankers’ guilders 
were 40 28@40 30 for short. 

















Exchang? at Paris on London to-day 25f. 124c.; week’s 
range 25f. 13lc. high and 25f. 12Mc. low. 

The week’s range for exchange rates follows: 

~-L - — -— Short—— — Catlegs-———— 

Sterling, — 

High 84 @48410 14.8695 @4 87 @ 4 8730 
Low $8345 o4 8355 4 8660 © 4 S665 @ 4 8690 

Paris Bank ere Francs 
igh 19% @5iSMa i5164d @515%GA 
Low 5X @519% (51644 @5 16% 

Germany bankers Marks— 

High 4% @ 94 11-16; 95%, @ 95 5-16 
Low 949-16 @ 9411-16) 954d @ 95% 

Amsterdam Bankers’ Guilders— 

High 40 5-16 @ 404% 
Low 40 28 ® 40 30 
Fens: a 1-16 of1%. d 1-32 0f 1%. 3-32 of 1% 

Plus: k 1-16 0f1%. 21-320f1%. y 3-32 of 1% 

The follow.ng were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75¢. per $1,000 
premium. Charlcsion selling $1 per $1,000 premium. New 
Orleans bank 10c. per $1,000 discount; commercial 40c. per 
$1,000 discount. Chicago 15c. per $1,000 premium. St. 
Louis 50c. per $1,000 premium. San Francisco 10e. per 


$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $4,000 Tennessee settlement 3s at 954% and 
$25,000 Virginia 6s deferred trust receipts at 20 to 23. 





‘Lhe market tor 1ailway and industrial bonds has been 
somewhat more active than last week under conditions 
smilar to these which have prevailed in the market for 
sharcs. The offerings have far exceeded the demand and prices 
have g ven way under the prcssure to sell. 

Consolidated Gas €s, following the shares, have covered 
a wide tange. U. 8. Realty & Improvement 5s close 6 
points lower than last weck, Central Leather 5s 444 points 
and many other jssucs are from 1 to 3 points lower. 

United States Bonds.—Salcs of Government bonds at the 
Boaid are | mited to $6,000 4s, coup., 1907, at 101144 to 
10154, and $1,000 2s, coup.. 1950 at 104384. The following 
are the daily closing qoutations; for yearly range see third 
page following. 











Jiterest)} May May May | May | May | May 
Periods 18. 20. 21. 22. 23. 24. 
28. 1930 “vegtete red Q “Jan *104 *104 *104 *10434 *104%% * 10436 
2s, 1930 coupon Q—Jan *104 *104 (*104 *104%, *1045,) 10454 
3s, 1908-1918 registered Q—Feb *102 *102 *102 *102 *102 (*162 
3s, 190-1918 coupon Q—Feb *102 (*102 (*102 *102 *102 (*102 
3s, 190S-1918__stnall coupon Q—Feb |*1017%% *101% *101 7% #1017. #10176 *1017% 
48, 1907 registered Q—Jan |*10144 *1014g *1LOL4 *101%4 *F101%4 #1014 
1s coupon Q—Jan |*1014 |) 101%) 1014 *101%4 101 4o *101% 
4s registered Q—Feb |*12914 #12914 *120%4 *129%4 |*12 20% *120 
4s coupon Q— Feb |*129%4 | *129%4 *12944 #12914 peLS 2944 |*129 
2s 1936 Panama Canal regis Q-—- Nov *104 *104 *104 *104 *104 = |*104 
*This is the price bid at the morning board; no sale was made 
. r e 
Railroad and Miscellaneous Stocks.—'lhe stock market 


has been more active. The transactions on Tuesday, 
amounting to nearly 1,450,000 shaics, were the largest since 
the active period eaily in April. This inerease in the 
volume of bisness resulted, as noted above, from a selling 
pressure which inelvded practically all the active issues. 
The downward tendency noted at the close last week con- 
tinucd without intartption until near the close on Tucsday, 





snee which the market has been fitful and irregular. New 
York Central has been a notably weak feature, selling frac- 
tionally below 110, the lowcst figure reached since 189 


Reading declined over 11 points, Northern Pacific and Union 


Pacific over 10, Gieat Northern 9 and other issues from 
4to 6. Frem the lowcst figuics of the week there has been 
a fairly svbstant’al recovery in most cascs. 


In the indtstnal lst there have becn a few notably erratie 
features. Consoldated Gas, which sold at 137% on Mon- 
day, closed below 122 to-day, and Smelt’‘ng & Refining has 
covered a range of nearly 17 points. Colorado Fuel & Tron 
touched 274, the lowest figure in several years. Steel com- 
mon attracted attention because so freely offered. It de- 
clined over 4 points early in the week, a part of which it has 
recovered. The preferred is only 144 lower. 

For daily volume of business see page 1235. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Saks Range jor week. Range Since Jan. 1. 
Week ending May 24. jor _ —_ 
Week. Lowest. Highest. Loweat. , Highest. 

Alice Mining : 100 $4 May 20 $4 May 20 $4 Mech $74 Jan 
Amer Telegraph & Cable 125 75 May 20 77 May 23) 75 Mch, .. Feb 
Balaklala Copper 100, 8% May 24 S%May 24, 8% Ma May 
Bethlehem Steel Corp 100 11 May 20 11 May 20 10% 7 2 anit Jan 

Preferred . 100 40 May 24 40 May 24 40 May 65 Jan 
Buffalo Roch & Pitts 800 80 May 22 90 May 20 80 May 115 Jan 
Chie Union Trac ctfs dep 100 3% May 20 3%May 20 3% May 3% May 
Col Fuel & Iron, pref 100 57 May 21 57 May 21 57 May 85% Jan 
Consolidation Coal 100 80 May 24 80 May 24 $0 oan 99% Jan 
General Chemical, pref 300 9S May 22 YS4,May 22 97% 102% Feb 
Gt Northern subscription 

cert{s, 45% paid -. 2.763118 May 22125 May 20,118 May 130% Apr 
Homestake Mining 100 67 May 21 67 May 21 55's May! 85 Feb 
Morris & Essex 10179 May 18179 May 18 179 May'179 May 
N Y & N J Telephone 100 11344 May 20113%%May 20108 Mchili5 Jan 
Peoria & Eastern 300 20 May 20 20 May 22 18 Mch) 30 Jan 
Quicksilver Mining 300 3;May 23 ™%May 22 % Mech 1 Jan 
Southe acific rights.._ 40,150 1 May 21 I%May 1s) 1 May 1% May 
StandardgMining 250$2.45JMay 18$2.45{May 18 $2.40 Mehig3.70 Jan 


Outside Market.—“Curb” stocks expe rienced declining 
prices and a fair amount of activity in the fist half of the 
weck. Later the market relapsed into a quiet state and 
prices assumed a steadier tone. Boston Consolidated Cop- 
per broke from 29 to 25%, recovered to 265%, and closes to- 
day at 26%. British Columbia Copper, after advancing 
from 81% to 9, dropped to 734, but ran up finally to 83%. 
Butte Coalition sank from 2634 to 24%. Davis-Daly 
Estates declined from 1534 to i314, advancing subsequently 
to 154g. Dominion Copper rose from 6% to 7, then fell to 6. 
Grecne Cananea lost a pont to 144%. Ne vada Consolidated 
Copper moved down from 14% to 13 and up again to 13%. 
United Copper common dropped from 614% to 57, then ad- 


vanced to 58%, clos: ng to-day at the high figure. Nevada- 
Ut ah lost a point to 4% but recovered to 5%. Mitchell 


Min ng slumped from 4% to 248 and then reacted to 3%. 


Nip’ssing moved up from 12% to 124%, then sank to 10%, 
and encs the week at 1144. Miemac from 44 went down to 
3% and up to 3%. Among industrials Standard Oil dis- 
played decided weakness, s nking from 550 to 515%, but 
later advanced and to-day reached 525, closing at 523. 
Manhattan Transit declined from 6% to 54, and after re- 
covering its loss closcs to-day at 6%. American Writing 
Paper preferred moved up from 22144 to 2234, then sank to 
21. N.Y. & Cuba Mail SS. from 28 ‘ell to 26%, but rose to 
27144. Waterbury Co. common, after a fractional advance 
to 41144, declined to 39. Chicago Subway fell from 16% to 
14144. Atech. Topeka & Santa Fe deb. 5s were traded in be- 
tween 100% and 101%. Union Pacific conv. 4s from 
8974 @90 droppe d back to 89 and closed at 8954 


Outside quotations will be found on page 12 35. 
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STOCK S—HIGHEST AND LOWEST SALE PRICES. | STOCKS Sales of! Range jor Y car 1907 | Range jor Previous 
_-— —_— -_——— ——| NEW YORK STOCK i |On basis of 100-st:re ‘ots.|| Year (1906). 
Saturday Monday | Tuesday | Wednesday | Thursday } Friday | EXCHANGE Week | Ht — 
May 18 May19 | May 20 _ May 21 £ J May 23 | Atay 24 Shares Lowest | Highest a ll Lowest | Highest. 
| | | Railroads | | | | 
873, 882} S7lg 88l4) 86lg 8734) 861g 89 | 871g 89 | 873g 887s) Ath Topeka & & Santa Fe. | 78,400) 8253 Mch14| 108\4Jan 7 8533 May} 110!2 Sep 
94 94 *93!g 95 | 934 9314) 94 94 93 «84 9314 9314) ee Ea - 1,260} 92 Mch25) 1015sJan 12)| 298 Dec} 106 Jan 





9914) lAtiantie Coast Line RR....| 4,150) 94 Mech26) 133! Jan 5) 131g J'ly | 16773 Jan 


10014 10044} 100 10019) 995, 100!g) 99l2 100 100 100 | 
9434 95% me & \ aceunnes 21,460; 90lg Mch25, 122 Jan i 10535 May| 125! Sep 


957 0614; 95lg 9614) 45g O5lo\ 94l2 957s/ 953g 96 









0 
‘ 









































#56 88 *86 4«=688l2) #86 0 BSIo) #86 ©=—8S8lo/ #86 = 887 86 «86 err ‘“ 100, 86 May24| 9412Jan 10 91 Oct} O¥loJan 

573, 5834) 55le 58 | Slle 53%) Gls, 541g! 531g 541g) » 537g Seeshing apid Transit--~--! 64,480) 4514 Mch14| 835sJan 7// 4. J'ly| 4lg Jan 
82. |*.... 82 |*.... 83 |¢ 82_ \* &2 -- 82 |Buffalo & Susque, pref....| ------ 83 Feb 16) 8534 Feb ‘il as Jan| &7 Feb 

1725, 3 1737s] 17012 172!2) 168!g 171 | 160ig 17273 1701 13 } "itty 171% ¢ ‘anadian Pacific. _... -| 41, 665) 155 Mch23 19313 Jan 133%, May 201l2 Dec 
*60l2 62 62l2 62le be 2 63 | *62 64 61 i *61 62lo)/\/anada Southern. ae 100; 60 Mch14 6512 Jan 14) rth J’ne| 70% Jan 

*180 185 |*178 180 | 175 175 |*175 180 #175 185 |*172 180 |Central of New Jersey se 110] 165 Mch25| 21912 Jan 2| 204 May 23978 May 

35l2 37 3453 3573 jan 3 35 | 334 355g) 34%, Ig} 3412 35 Ic hesapeake & Ohio__ 17,050} 3334 May22 56 Jan 5/| 5l!oNov| 655s Aug 

12 12 12 | 12! 13 13 13 | #12) «#15 [Chicago & Alton RR- --| 1,300} 11!g May20| 27lgJan 5|| 25lg Sep 3583 Oct 

) = SF Sey y Se Fee ee a annie 59° Mch19} 69 Jan 5|| 70 Dee} 7714 Oct 

107g} 105g 107g; 10%4 105s) 10 lle “95s 1035! Chica ago Great Western -| 7,900 95g May24| 18 Jan o3l| 16 J’ne| 235,Jan 

74 *72 73 | *72 +73 | #72 73 | #72 = 7 Do 4% debentures. i Peet 73 ay 6| 79 Fe 79l2 Sep S61. Jan 

4814) 46144 47 | 46 47 4514 4514) 445g 445s) Do 5% pref “A... _- 900} 445, May24 7134 Feb ial | 70° Dec| 30 Jan 

165s, 15 5lg, 15lg 15le} 121g 15 13° «14 Do 4% pref “5B” __ 3,300] 1212 May23) 26!gJan 5|| 24% Nov! 3%5s Jan 

21: 29g] 12 _ 128 | 126 12814 127 12883) 12654 1: om Caicase — & St Paul_...| 77,430} 12: Mch25)} 1571s Jan 14||t14612 Dec | 1995s Dec 

1! 54la 156 153 154le, 152 +154 15234 15234 #15210 155 ql I hth od anid Dae tested | 2) 5” Mch25) 165l2Jan 5 {160° Dec] 218 Aug 

11lg 112 110 11113) 109 11033) 110 111 11014 11 Do SS as 10% paid. -| 3,609; 109 May22| 141 Jam i4j/-... --- |---- paper anl 


Do pref ctfs 10% paid..| 13,287) 129 Mch26) Dee QP Eisase ststlande shad 
$ 5 Chicago S North Western._| 12,450) 13712 Mch25| 205 Jan 10 “192 Apr} 240 Jan 
200 Apr 4 234 Jan 10/225 Aug! 270 Mch 
120 Meh25| 170 Jan S$] 168 J’ne| 198 Jan 
160 Jan 18) 165 Jan19/ 175 Nov| 202 Jan 


133 134 131 1327s) 12912131 | 1305s 13148) 1° 3033 136 
150) 15154) 14734 152 149g 1501g) 148% 1493, Ps 14 
#210 220 |*210 220 |*200 220 #200 220 |*200— 
/$133 133 130 130 /*128 135 | 130 130 (#128 
*150 180 #150 

























































































































































































*5 10 *5 10 *5 10 * W/) *5 5 Mch28 934 Feb 21) 9, Apr) 18l4Jan 
*16 20 | #15 20 | #15 20 | #15 20 | #15 9 Mch27} 25 Janil// 25 Dec; 423,Jan 
w--- o---| 3lg Ble] 3%g 3%] 35g 353] #3lg 273 May!5| 6l4Apr 3|| 3% May| 133; Feb 
---- ----| 1312 15 | #14) 15 | #14 = 1619) #1310 16. | Do A Re et ------| 11!2Mch14} 193gJan 9 117g J'ly | 47le Mch 
| *67 70 *65 68 | 65 65lg) 66 66 6: a 657; Cleve C “ ‘Chic & St L. aa 600; 63 Mc h26 927, Jan 7|| 89 Dec! 1097 Jan 
100 105 | #95 105 | #95 105 | #95 100 | #95 105 | Do pref.......-.. a ( 108in Jan 7|/ 110 J'ly| 118 Jan | 
22 233;) 22 23l4) 22 24 2314 233%) : 227g Colorado & Southern. -| 10.060): } 387g Jan 9|| 29lgJan | 41 Oct 
*59 860 | *57) «60 56 58 | *58 60 58 50 Do ist preferred. a 5 2 69loJan 7 6612 Apr 731g Feb 
43 4419 #43 «645 | 42) «8645 | 8420 «645 | 42045 Do 2d preferred_. x 58loJan 8 43 May! 59 Dec 
174!2 17614; 17212 176 1724 17412} 17334176 |z171 171) I elaware & Hudson_-_--.-_-! {ch25| 22712 Jan 2) 189 May! 2343; Nov 
468 470 |*460 465 |*460 465 #450 460 |*460 465 elaware Lack & Western! 3} 510° Jan * 4373, May! 560 May 
25 28l2, 2412 27 | 241g 25lg) #2412 2512) 2514 27 |Denver & Rio Grande 1235) 241g May21 4273 Jan 365g May| 517% Jan 
*70 .76 | 67 73 | 0 | *67 7 70 a apitnesompitapaiaen 383} 697s Mch25| 837 Jan 10] 83. Oct} 91!2Jan 
68l2 6S8le, 67le 68 *66 6712) §69 70 | Detroit United............ 65144 Mch15| 9 80!g Jan 16 797g Dec | 102. Feb 
1tlg Ills) It 11 lll!g 1Lilg) *10l2 12!2| Duluth So Shore & Atlantic 934Mchi4| 19\gJan 5)]| 16 J'ly| 22%Jan 
*20 25!) 20 20 | 20 20 | #19 221s} Do pret 20 Mchli| 39 Jan 4|| 32 Apr; 45 Jan 
23lg 23lo;) 223, 2314; 22lg 231g) 225 223, e 217g Mch27| 44!\4Jan 5 38!g May! 507s Jan 
54 54g) 54 . 543g! 53le 55 5533 55 133 Apr 15 757g Jan 7 748, Dec| 83 Jan 
36lg 38 | 36l2 37 | 36!2 3612] 37 3712 343; Mch25|_ 67 Jan 7|| 6212Apr| 76%Jan 
65 70 | *65 70 | *65 70 | *65 70 | #65 | 70 Evansville t assis Sit. iairaendiie 68 Dec; 76 Jan 
*88 93 | *88 93 | *88 93 | *88 93 | #88 93 88 93 ect 90 Apr “4; 92 Apr 3|| 80 J'ly| 94 Aug 
13012 132!e! 1275, 1: ail 12414 12814) 124 128 | 1265, 12814) 4 128 Greet orthern pref ¥ 124 May 22) 1893;Jan 2/\cl78 Dec} 348 Feb 
$87 5&8 | 55 535434) G2 56 5412 5412} Temp ctfs for ore prop...| 10,620) 50 Moh? 25, 85 Jan 5/| 703; Dec 85 Dec 
Poe ee nee —_ ies dahl cigs. ca donk - ....|Green Bay & W, deb ctf A_| ....-- pees sen ntsioese, eoacesi SilzNov| 92!p Jan 
ona, aaonk Tae O cease atesl seks aneel can &lg} Do deb ctf B. 9 8 Mch “9 1412 Jan 17 1134 Oct 2312 Jan 
#25 30lg| *25 "25 «43 Ni 3 *2 43 ovens mogute. ten 100} 30 Apr = 47 Jan 3/| 33igJan] 53° Aug 
id bodied ie T7igi@_ 2... 80 72 Apr 86lgJan 4 7714 Jan 973, May 
su *78 4] 78 | *77 78 75%, Apr og 114 Mch 6 cenk sone eene 
a 2)*_... 85le 85lg)@__... 85 |*__.. 85! 83leMch28| 94 Jan 5) 993, J’ne 
138 | 135%, 136 "i367 13834|*13514 140 [#13514 140 134 Mch26) 172 Jan 3} 18412 J'ne 
July 19%, 20 1834 20 | 1914 19!2) 1953 20 | 1819 May18 39 Jan 23 558g May 
52le 52lg 535s) 535g 55 | *53le 549 | 54 54%) Do pref. ER a EE 35°20 52 Mch25| 75!g4Jan 7 873g May 
Isl 18 181g} 18! 18ls| 1884 18%) 1834 187%, 1,300} 18 chl4) 28’%Jan 4 343; Jan 
4u 39l2 40 | #3912 401s} 40 40 3934 3934 1,700} 30!g Mch25) 51 Jan 7 638, Jan 
*75 | 7% Blo) #7. c Fe s & M, tr cts pref... 200} 74 Mch20; 80 Jan 10 84lp Feb 
243 ansas City Southern. 1,950} 18 Mchl4) 30%Jan 5 373g Jan 
5Vlg ¢ 2 | x | =eRare 2,020} 45 Mech25| 61%Jan 8 y| 71. Jan 
*18 22 | ake Erle & Western.....| ....-- 1914 Mch15}  28lgJan 12|| 2712 J'ly| 447, Jan 
BE 65 RE 65 | 6 5 | 5 ref 300) 55 Apr 2 6712 Apr 26 75 Sep | §92lgJan 
*50 #50 $53 53) §51 51 | *45 55 , #45 55 |Long Island. 40| 52 Mchl3) 67! Jan 9 611, Oct $13, Jan 
114%, 11334 Li2lg 113%) 111l21131y 11234 11334) 1121s 11314| Loulsville & Nashville... 8,470} 108 Mch25| 145!gJan 5/| 13614 May| 15612Jan 
*137l2 13612 135 135 13314 133l2) 1331g 134 |§133 136le \ anhattan Ff 1,345) 129 Mch25| 146 Feb13|| 140 Sep| 162 Jan 
04 91 90 «690 | *85 980 | #85 95 | *85 05 |4"Setropolitan - wenn “ 500} 90 Mech28! 107 Jan 23/| 103 J’ly| 127 Jan 
*20lo 197g 2 2 20 {Mexican Central.......... 4,200} 15 Mch}4 2753Jan 5 183g May| 2912 Dec 
*49 *49 48 |Minneapolis & St Louls. 600 23} 59 Jan 15/| 58!2Dec| s4lgJan 
*R2 *82 f 87 2 _ Stee 90 Jan 24|| 90 Apr! 100l4Jan 
10014 10112 v6 |Minn St P & SS Marie_ 14013 Jan 3/| 134 Dec}! 164 Mech 
130 ie “| sR SOO eee - 168 Jan 3/) 163!le Apr! 1833;Jan 
32 333| 327s| Mo ee & Texas. m i 4453 Mch 1|; 29 May] 435s Nov 
63  é@he FO | ee eeeeee wal 59 Meh: 26} 723;Jan 4), 6414,;Apr] 76 Nov 
73 7 74le Missourl '‘Paciiic Sat kd inal 64 Meh 14] 923; Jan 5;| S85le May! 1063;Jan 
*123 [e123 130 | NJ ash Chatt & St Louls__ 119 Me 2} 147 Jan 8/]} 133 May 14912 Jan 
52 j*.... 52 soe 52 | at < Mex, a cum pref. 483, Me h23) 595s « Jan 9|| 36 Apr | ew Dec 
Rieke ig = ae ae | Do 2d BE ke cceucaes tal 203g Mch26| Feb 14)| 184, J'ne} Dec 
1128, 11219 1095s 1113) 10914 May24| 13434 Jan 10); 126 Nov} 13614 Jan 
391g 40°} §39° 39 | #38 40 INY Chie & St Lo 35!g Mch23| 63lgJan 7|| 59 Mech) 73!2Apr 
*105 a | ---- ----)#105 115 | Do 1st pref.. © olan 109° Mch25| 110 Jan 16]! 111 Apr] 12073 Jan 
#75 ~--. ----| $73 80 | Do. 2d pref__._-- 50| 70 126] 913,Jan 7|| 80 May| 92 Dee 
Menas 7 1 *150 170 |#150 170 |\N ¥ N Haven & Hartford- ----|§169 y13| 189 Jan 9]| 18912 Dec | 2047 Jan 
345, 3473 347g 35 | 33lo 34 IN Y Ontario & Western. ~6,060) 3 3lp May: 24| 48% Jan 5} 4335 May| 5714Jan 
T5l2 T5lg 2374 7434 75lq 75 7514) 75 75 |Norfolk & Western... .- 5,515 7 Mehl4; 92\4gJan 5|| 84 Feb} 975g Oct 
ae eS Foes Be Do adjustment pref_-.-| -._.-- 80 Mch 14} Sot ten 10|| S89l2Apr| 96 Jan 
124!s 121g 125 | 1203, 125 1231g 1257| 1: 23is 1: S8i4| Northern Pacific. ........./103,786} 114!4 Mch25)| 1891 Jan 7|| 17914 May! 23212 Feb 
112 109 #111 | 108 110 lil 111 1097s 110 Do_ subscrip rects.. a oe 880] 1083 May22| 134 Feb 13)/..-. .-.-.|...- fae 
*05lg 98 *96 98 | #94 G98 | §97 97 | #94 98 [Pho Coast Co... = 320! 90 Mchl15! 124!sJan 7)|| 103 Jan| 142 J’ne 
*92 102 | *92 102 | *92 102 | #92 102 | *92 102 Do 1st pref... seaeushine. asa Llanes --..--|| 105 Jan} 106 Jan 
| *97 102 | #96 102 | #94 102 | #96 102 | #96 102 Do 2d pref__- | “95 Mch 20| 125. Mch &]| 10512 Jan 135 May 
| 118g 12014) LISlg 1205s) 11912 1208, 110% 12012 Pennsylvania... ..... 7|162,770| 114 Mch14/ 1413s Jan 8i| a ‘ly | 147!eJan 
68 68 | *68 72lo #68 72le| *68 219|Pittsb Cin Chic & St L. 825} 67 Mch26; 78 Jan 22) May| 87 Jan 
*85 95 *85 95 | #85 95 "| #90 95°| Do Res eeenatiate | .....] 93!2MechI1S/ 105!gJan_ 5)| 100 May! 109 Aug 
10013 10-483) ee 101 10314 200% 103% Rese ie 11024400 91° Meh14) 139!gJan 7/| 112 Mayjz164 Jan 
| *8 84 | *80 84 on setcltasce Oe Ist pref........- -| 400/ 80 May24) 92 Jan 7}; 89 Sep; 96 Jan 
*8! S2l2/ 7 80 \*. 80 oaae, enanlt 80 8 2d pr ia 200! 7712 May24) 94 Jan 8,| 90 Apr = Jan 
197g 201g “19%. 20 1S8le 195g} 1Slg 1953) 193g 197, He 19le Rock Island Company - a * 17%g Mch26| 30!gJan 5 f 253 N 
46 46 | 5 | 64419 46 43'2 46 | #43 47 | #4312 4612} Do pref._-..---.-. “ 4034 Mch26, 64!2Jan 5) 
*631y 69 69 62 62 | #62 67 | #63” 67 |St L & San Fr, 1st pref_.-. 59 Mchis| 70° Jan 11! 
*32 329) 301g} 29 = 291g! #30 32 82 | Be 20 O88 ....ceuc- -| 29 Mch25) 48%sJan 6 
*19le Doss 1913; 192 20 | sao 2084) #193, 203,)St Louls Southwestern. a 18 Mch19, 25l2oJan 7} 
#50 (56 | 50 = 3 #50 58 250 56 | Do pref........ ‘ 4514 Mch25| 62!9 Feb 15 
82le 83 | : 774 | 7Sly $77 785s\Southern Pacific Co_- -| 96,320) 6934Mch14| 96l4Jan 14 
112 112; a ee: le OE Ree 23,540, $111 May24) 118!g Jan 14 
1912 193;) 183, 193; Southern v tr cfs stamped_.| 14,240) 18%; May24| 34 Jan 5) 
6433 6433) 5934 633; Do pref do 6,305, 59%, May24) Q4loJan 5 
2 26 «626 26 26 Tos wh SEE | 3,000; 2434Mch25| 37igJan 7, 
1083; 10984) 109 109 #108 110 9108 110 hird Avenue (N. Y.).... 650, 101 Mchi4) 123 Jan 8) I 
263, 2634) #25 27 | #26 28 | #26 28 /|Toledo wy ee L Light-- 100; 24 Mch28} 29 Jan 7|| 25% Dec; 36 Jan 
29 «29 } #27 462914) 28le 28ly| 28lo 28le/Tol St L & W v tr ctfe__._. 600} 238; Mch26} 33%Jan 5)| 254J'ly| 40!2Jan 
53 3 ! 5 5ilg 5134) 51%, 52%y oe we 51g 5133} Do pref vot tr = -| 1,800 4 Mch 8| 647g Apr 12 43 J'ly 597, Jan 
Ils 91g 90 90 | 89 803) 89 90 9114 Olle, Twin City Rapid Transit | 2,687) 34 Mchi4 ya zen 7}; 102. Dee a 
14243 1437s) 1: 327g 139 Sal 135% 137%) 135 = {Umer ene {810,195} 12014 Mchi4| 183 Jan 5j|| 138!g May! 19583 Sep 
$89 = 89 90 87 *86 89 87 eos i 710' &5%;Apr 5) 96 May 2'| QileMay| 991l4Jan 











BANKS ‘AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 





































































Banks. | Bid | Ask || Banks. | Bid | Ask || Banks. | Bia | Ask | Banks. | om Ask | Banks. | Bid | Ask |] Banks. | Bid 
a daa \|Chemtcal- 380 | 400 ||Fifth Ave%.|3900 [4200 lImp & Trad 565 Metropolis %| 390 .---||Pacific J...| 230 
New York. | ||Cttizens’ Ctrl 140 | 150 ||Fift - aaa 340 | ....||Interboro J- 130 160 Metropoli’n’| 165 | 172l9||Park ...... 430 
Actna ....-| OS Bel ecacnes 248 | 252 ||First .-..... 630 | 650 |\Irving N Ex) 185 jMt Morris{j.j 240 | .... [People’s 7..| 300 
America { Coal & soon 230 | 245 14th Street {| 225 | 300 |\Jefferson 1--| 200 390 Mutual §/...|} --..| 300 |/Phenix -.../ 155 
Amer Exch Colonlal%__.| 700 | 2 iF ----|,190 | 200 Liberty -- 500 | 510 |peaseens V...| 195 | 200 |Plaza T....| 570 
Battery Park| Columbia {/.| 500 | ~ +The -| 350 | 365 |/Lincoln 27711100 apt Amster! 190 | 200 ||Prod E xch_ J} 160 
Bowery {| .-.-| ‘ Commerce..|f170 | 173 | Garfleld_...| 50@ | 525 Manhattan | 290 | 310 | NewY ork Co 1200 .---||Riverside | 250 
Butch’ s&Dr | | 160 | 170 |\Consolidat’d! 12 160 |GermanAm | 145 | 155 ||Market&Full 255 | 265 | New York _.| 290 | 305 |/Seaboard_.-| 350 
Century{.../ 190 | ...-!iCopper .... | 245 |'German Ex | 420 .---||Mechanics’ _| 235 | 245 |\N*ht & Day‘]} 400 | 410 ||Second ..-.-| 700 
Chase_.....| 300 | 350 |/Corn Exch % 305 ||Germania %_| 500 | ..../|Mech&Tra {| 165 | 170 ||19thWard {/; 300 | -..-//StateJ...-- 50 
Chatham .-_/ 300 | 310 ||Discount {-! 150 | 160 | Greenwich, {/| 285 | 295 ||Mercantile__| 240 | 242 ash Amer 265 | 270 \j34th Street_| 220 
Chels’ailixc 1, 200 ..--|Mast River_| 150 | 160 |!Hamfiton {_| 250 | ~-..||Merch Exch] 185 | 195 }!Northe mm. 72 | 182 (i12th Ward {| 450 
| | Fidelity V-.1 195 | 205 |\He anover - 490 1 505 ||/Merchants’ - 1572, 165 ||Ortent al 4 3 275 |\23d Ward%-| 190 

* Bid and asked prie es; no sales were mace on thisday. | + x-rights. @ Less than 100 shares. a State banks. a Ex- dividend and rights. b New stock 


i Sale at Stock Exchange or at auction this week. c¢ Ex bene ficlé il interest In ore properties. A ist iustal’mt paid. mn Sold at private sale at this 9rice 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 





| 
Friday | 


STOCKS 
NEW somes STOCK 


Range for Y ear 1907 


Ranac jor Previous 














' 











| *5338y 55 
35 36 |Americ an Car & Found 





i pei la 





















































” 34 
14384 147 3] 1433 14512 





*12 1315 Y 


*23 25 
13!2 14l, 


2d pret... 
*1600«:17 by ae Cental. 


*37 0-40 
*290 297 
101g 1014 


2614 26% 


875g 895s! Amalyamated Copper 





8&2 
5h, 4 Sle} —_ « 


9873 987) 








| 
30 he Rys | av’ tof San Fran| 625 





D =" q 
*10 it y heeling & "Lake Erle 





“ay enponne 
Industrial & _MiscoRancons 





1743 +e Amer Agricultural ees 
*75 am 
ll Tig American Beet Sugar- 


a 








































































28 sy | 
} 

















On basis of 100-share (ots. Year (i906). 
Highest. Lowest. Highest. 
62 Jan 7) £0 Apr os Jan 
7ilg Jan 7 55 Apr 93loJan 
Isle Jan 45 18S Dec, 26leJan 
BSloJan 7 36! Dec 535g Feb 
164, Jan 7 16 Apr 21%, Feb 
373%Jan 5 36 May al 
218,Jan 10 214 Oct 
2573 Jan * 23) May} 
Sills Jan 44 J'ly 
May h| §240 J'neli 
73 Jan 16 «ly 
4354 Jan 40 Sep 
12 217, Jan 923, J’ly 
2 25 Jan 20 J'ly 
95 Feb20|| 90 Dee 
23lo Jan 20!6 May 
sO Jan Sz7y Oct 89lo Jan 
4719 Jan 


108 Jan 











& 























40 
































f. 3 
283, 29 |Americ an Cotton Oll__-.-. 337g Feb 19) s 
89 «89 - 90 Jan 21 9) Dec 
oO 215 Amenticats + xp Bt Sci ansk anal 247 Jan 215 Apr! 
*%; 6 |American Grass ‘'wine.-_-.. 8l4 Jan 1) 77s May} 
4'9 4le American Hide & sek: ase eae, Gly Jan 1: 5lg Nov 
18” 1912 Aa adae 30lo Jan 24 Nov 
70 70 °|American Ice Securities... - 88 Jan 2 3514 Jan 
*12 «#14 “on Linseed... -...-- 1914 Jan 10 163, Dec 
*2534 30 ses 36 Jan B 35 Dee 
571g Seay American, Locomotive-..-- 7534 Feb 533, May 
*105 107 Io pref... on 111g Jan 21 108le Dee | 120144 Jan 
*4 § American Mait Corp.-- a ys BAO? Bice staph<een & 06 
*25 30 Dida nedsnginesté ih 2 eb 2a paei a 
#878; 93 |Amer Smetters Sec pref B- 93g Jan 7 "9914 Dec 1014; Jan 
11613119 |Amer Smelting & efining- 313,875 7155 Jan 7|| 138lg May| 174 Jan 
10612 10612 - 117%3 Jam 7|! 112° Dec] 130 Jan 
*195 240 205 Jan 18)! 200 J'ly| 220 Jan 
#90 102 $100 Apr 6|| 100 Dec} 107 Jan 
5 6% 103, Jan § 94 Nov] 154 Jan 
363 ref. 47igJan 7|| 40 May) 53\Jan 
12012 1221 Amertean * eal Refining... 13712 Feb 13]| 12712 May| 157 Jan 
i238 126 | Do pref.......-...-.-- 131 Jan 128lg Dec} 140 Jan 
122 .122 American Teleph & Teleg.. 133 Jan 4/| 130 J’ly |1445, Jan 
92 92 |American Tobacco (new), pf 98% Jal 96 J'ly| 109 Jan 
26 «Q6ly —— Woolen.......-- 36igJan 7|| 28 Nov| 48 Jan 
lle 9lig Do Pen secdtoagoodghe 102% Jan 5|| 101 J'ly| 110%3Jan 
5844 6014 aAnaconde Copper. .Par$25 302% Feb 16|| 223l2 May F 
x 84g «= Blo] dBatopliias Mining --Par$20 $91g May13 ae “hoo 
*113 120 yn Union Gas__..-. 125 May 1 “10512 Nov 78 Jan 
1 10 runswick Dock & C Impt l4toJan 4 1344 J’ly| 21% Apr 
#3712 41 Butterick Co............. 49g Jan 3]} 40 Apr| 70 Ma 
2: 923; ( Yentr. 40 Feb15|} 33%, Dec| 49% Jan 
§9°'2 ¢8,)8) 102 Feb &|| 983% Dec! 107I!gJan 
24!2 30 |Colorado 577, —_ 8|| 401g May Ja 
2414 24%|Col & Hock Coal Giron. 23% Apr 5|| 17 May| 3014 Nov 
122 125 |Consolidated Gas (N. oul 14014 Mch 1)| 1305s Apr| 1814Jan 
175g 1,%/Corn Products Rae 24% Jan 22 1814 J’ly Apr 
7 72 TO? Pill eccwcncougencon 28|| 74lgMay| 85% Apr 
6312. 6312] Distillers’ Securities Corp... 51 Jan| 745s Sep 
.-. 140 |Federal Mining & Smelting. 138 Jan 99 J 
82le 83ly} DD re chm a@ andi andard 91 J’ly| 112% Jan 
140 140 Hlectrie <= occas z1 D ct 
*125 135 |Granby Cons MS & P....- sone seeubbbta. Gee 
7 7s jp Mer Marine stk tr ctfs 
#203, 22 rel ....ccccccecs 
1l!e 117% International Paper ------ 
7012 724) Do pre in diadetedl 
#43 _.._|International Power-_---- 
§23 23 |Internat Steam Pump--.-- 
62 Ma “7912 Deo 
113!9 Jan 11kle Oct 
12° May| 18!gJan 
82 Sep Sere Mch 
66 May Jan 
: pre: 3 1001, J ‘ne 106la Jan 
15le 183, Newhouse Mines&S Parsi0- | $20% Apr 18}/-- ey, 
110 110 |New York Alr Brake... -.- | 14llgJan 7 “133 J'ly 163%, Jan 
66 667 |No ae Aeoaean Co., new... $93 Jan 4// 87l2 Nov) 107 Jan 
241g 24 |Pacific Mall....-.-.-..--.- 41lg Jan 28%, J'ne| 5l2Jen 
901g 91 yple’ 9 Gas: L é “4 (Chic) - Jan 88 J'ly| 103 Jan 
1134 1134 — 167, Jan 6 1314 May| 18g Nov 
2 52% 6053 Jan J'l 6212 Jan 
3034 31 a. Steci Car 57 Jan 10 43 May! 645s Jan 
97g 921 me dip nenhtinwege m 997, Jan 24 95 May| 105 Feb 
*164 167 BORG. cn cocce 18lgJan 8// 180 Dec! 270 Nov 
40 40lg Ralwey Steel Spring 57g Jan 10|/ 44 May! 62%,Jan 
*91ly 94 rr 9912 Feb 15|| 9734 J’ly | ; 107, Jan 
*2419 251e| Re — Iron & Stee! 41 Jan 7 22!4 May, 41%; Deo 
821p 847 Ee alan aeninkoutinamtadvas 00 Jan 91 May/ 110!9Jan 
531g 531g Gloss heffield Steel & Iron 77%, Jan 7|| G68teJ'ly| 9712Jan 
98 «98 7 © a soem Gnch laine evtdoaisd 107 Jan 11)} 19414 Oct | 118 Apr 
138 138!2/Tenn Coal, Iron & RR-..-- 162 Jan 4) 1z2y Jan |/t166 Nov 
37 37l4\dTennessee Copper.Par $ O8BIg Mole Aj|.... csorloose seced 
*70 79 |'Texas Pacific Land Trust-- 85 Jani7|) 60 May; 88 Oct 
. ....|/} Tnlon Bag & Paper.....- Sig Jan 15) slgSep| 154 Jan 
55ig 55lg OE... dacassasce 61 Jan 7 2° Oct 84 Jan 
B2lg 2210,U S § cast I Pipe & Foundr-- 4912 Jan 43lg May} 53 Jan 
82 $2 | a ia an oh aillen dela 89 Jan15|' 831yDec| 967, Jan 
*96 100 United States Express_...- 5/§117 Jan 9|| 109 May/|138l¢r Jan 
60 .60 |U S Realty & Improvement MlgJan 4)| 75 Aug| 94l2 Jan 
1312 14 |US on & Refining. - 301g4Jan 28|} 24 Mch| 405g m ne 
68 Jan 7 +4 Mch J'ne 
5212 Feb 16) J'ly | 5912 Oct 
097s Jan 7) s10a% J'ly j7115 Jan 
78ig Jan 7|) 75 May 787i, Jan 
Jan 7|| 325g J'ly| 50l, Oct 
pref. 107% Jan 983, J'ly | 11314 Jam 
26 26 |dUtah Cop $10 $3912 Mech cone decbleces gose 
2459" 26 ivi nie-Carollna Chemical. 393g Jan 31 J'ly| 658 Jan 
104 - 104 re eam 08 Jan 9j| 104 J’ly| 117izJan 
64 64 |Vi ois Trou Coal & Coke... 97 Jan 22|| 38 Ma 93 «2D 
ie 300 ellis Fa @ Ge..c0s7- $290 Jan 26)| 233 Mch| 305 Oct 
81le Bits ern Union Telegraph - 85 Jan 10\| 783% Dec} 9414Jan 
{|*142% 144 Westingh'se Fl & Mfg assen - y22| 154 Jan 2|| 148 Aug] 176 Jan 
\*143 165 Pa Bap $160 May23!! 162 Nov! 188 J. 
> - > 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
rust Cos.’ | Bid Bid | Ask 
N Y City. 215 
MT acond 300 anne 
Bankers’ Trj| 485 
@ Gr'n| 430 480 | 510 
Broadway Tr 155 240 | 245 
rnegie 210 95 
entral Tr’st|1860 - 11250 
olumbia ..| 220 -|1250 100 
commercial | 220 1340 7 Kings Co...) 460 | 475 
ame ggg ina cone] 4 1270 |\LIsl L&Tr..} 310 | 325 
pire ----| 850 Nassau ----| 250 | 2 
itabiee Sieis | a B16))|  ~n 00 
725 210 wn ett 220 | 230 





*Blid and asked prices; no sales on this day. 
fSale at Stock Exchange or at auction this week. 











{Banks marked with a paragraph (‘) are State banks. 





2 Less aan 100 3 tEx- rite. os stock. cEx-dividend and rights. dNow quoted dollars per share 
sTrust Co. certificates. ‘ 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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+ 4 « a . ~ 
BONDS se Price Week's Sy Range BONDS z= Price Week's 2y/| Xange 
XM. ¥. STOCK EXCHANGE /ut Friday Range or |35s Stnee N. ¥. STOCK EXCHANGE |= Friday Range or |53|| since 
Weer Expire May 24 £2) May 24 Last Sale |8<)| January 1 Week ENDING May 24 s May ?4 Last Saie |3@ 32) Janwary 1 
. \% Government Low High No| Low High||Centof Ga RR—(Con) | Bia Ask Low High) No||\Low Higa 
VU 8 2s consol registered.d1930 Q-J m0t% 104% 10d %— A r’07| . tos tg 105% Chatt Liv pur mon g 48.1951) J- D| go . 
4 Bae Saned eengee... AES Q-J +o — tose - vo} ieee pe ne & vyi-yt! g 58. age 4-3 ecacce 
6 reuislered ........ -F a ‘ 2% 102% Ga ul Div 58.... wd] ------ : 
© 8 Se conyon...........-k1918 SF 102 103 pm vl = 102% 104 RP let @ 58..... 1946] J-J}] 108 ...... Bites: 
8 reg str nds.. Ma aneine anes 6 1... = Seeger Cen 30f Ga col g 58 1Y37/4-N| .----- . 
U 83s po} small bonds..k1918 oF BE Dcnacte 10449 Oct °05).....1].....- -csc0e Vent ot N J gen’l gold 58.1987) J-J; 12 ais 2H i26% 
U 5 4s registered ........41907|G-g| 101% 102° |1014 May’ 07. = Bn Registered ........... A1987/Q-J) Lez ...... 126 
U 8 4s conpon..... -h1907/Q.J 101% 102 LOLS lus Riek 101% ]] Am Dock & Imp gu 58..1921/J-J) 10 +) LO9%g TTL 
U 8 4s registered. 1925 Q-F L2y 129% 130. May’07]....!| Re 130% Le & Hud R gen gug5s 1920} J - s| seeeee = | | ° 
Fe econ a gteR ee] ag LES SEN Maine [tte 1aUN Lah Walks B Coal b0.-191214-8) - isa Ha i" ay if ‘| 99100" 
a ‘a 3" ! c Bl ccclfeccece covcce Jon ext guar s....g1% -M| -- Da 
ne svete 4s. Tinea Ss 109% ...... lll May’06 “| secee seeeeell tne Long Br gen ¢ as 2041 iis BOD ccccccfecccce scececce]- =-|]-2-220 eneeee 
ub wks aud imp roy 49.1035) 6.5] .-..00 o.022.|. cccee cccccoce|ccallecccee cocces nt Pacitic See So Pacific Co } 
Pub wks and imp reg...1936 or donee dineds epbetidiianbdionel cabninn Stadt CentVermont Ist gu 948.e1!'20/Q-F} 2S May’0i 85% 
Vorcign Government Shes a Ohio x Ge ser A. hive! A-O i101  Apr’07 | 100 105 
Japanese Govt 6s sterl’g. 1 91 lia olt 038% Sate | 98% 987,|139)] 965, 100% r -O -/104 Poa iiio4 107 
2 series 6s anes 911i O|f Yh% Sale B55 YH %—/223 are 79 LOU% ao ile LiVOsw 2 110%116 
# loan 4'ya cis | i pd. 1y2i S| F-alt #24 Sale | Vl%s 025,125 6] a", Registered... <- 116 J’ne'U6).... ome 
2a series 4 4s ctfs full paid J-Jlt Vly Sale | VL% v2 | 51 Genera! cold 44s. y 101%! <7 7 
2 loan 4s ctfs full pait..1v3l) y.g)t 84 S4'o) 84 8414) 47) KRegistere:...... May’) .... aa 
Repub of Cuba 5s exten debt..|\s|#10z% Sale jiv2 luz! 71) Craig Valiey Ist g 5s Feb" . epee 
U sot Mexwost ¢ Se of INT)... yy | "7s 98 wi} ¢ R& A Div lstcon g 48..150) J-. #7%| |) DG y LOU 
Gold 4s of 1V04.......... 1954] Jp) Oe. cca t V4} 40/| 9: 2d consol g 4s8.......... 108 dd #2 Mar’v | P2y VBy 
* " t7| "ese are priices on the | mers Warm Spr Vai lat ¢5 19411M Ce 113 4, ia hep'ud i oe icoatids 
tate Securities , i Greenbrier Ry 1st gus 49 '40/M-Mj -.---- U0 | Y¥% Feb’) ...|) oe 
Alabama carr fund 48 ....192! J-J| lll eae sewcce cocces Clue & Ait RK ref ¢ --1949/A-O, (0% ..... 75% 75) DB 75% 80 
= of Columbia ¢ a “tele F-A {127 pO} ..../ — lst lien 3'gs.. sc 5v sae erecce 67 6] a bos 3 67 TO% 
misiana bhew cousol 4s.. J-J) «jl SS ESS: RORMISCOTOU... ccccccccese 450!) Bl <esces om de te ah Oe ae 
North Carolina consol 48.1910) J -J} ivon Apr’ OF) .... io % 1004] Clue Burl & Q—Denvy D4s1922/F-A) YY... wl Apr’u7 . wy lu 
act ° tthe A-O} 120 en vi).. 126 126 —— BY BS... cccccce i. 4013-5) SO ...... ao - a | os su v2 
Jarolina 4493 2U-4U.....103ii) y-J | -.---- ize 3, a ere tegistered. O49) J-d| ------ ..-.-- vu PU aadll <ncedn seonnd 
Tenn new settlement 38..1913/J-y9| #54 964) 95H  Yd4 2) 4) 95 OG Rn ctehie adie 1949) J.J] 102 1lU24)102 eae f/100 103 
Virginia fund dept 2-38...198i{y-g) 93 “ “4 4 May’07)....!| tg 95% lowa Div sink fund 58..1919}/A-O| 106% ...... Pet elke | Be | 
6s deferred Brown Bros ctis ee Sale } 20 23 | 25) 20 23 Sinking fund 4s8........ 19IYjA-O| Y94s lus) YS% May’07)....)) Ysy led 
i , \ Nebraska Extension 48.1927|M-N; lvUL 1OL4/lul4 Siluk 10z 
nitron, | Registered............. 1927|M-N| ------ --| LU Dec'00).... . o 
labama Cent See So Ry i| Southwestern Div 4s. ...19% 21/M- S| ---- --/ WO J*ly U6 
Java Midl See At Coast Line \| Joint bonds See Great North | ye 
Albany @ Susa See Dei & Hui i} Deventure 58............ 913/M-N} 100 102 [100% 1004] 5) Loy 104 
ripe A Valley See Penn RK | \| Han & StJosconaol 6s. Rte] M- 8| Uda... 105% May’07}.... 1054, Loy 
Alleg & West See Bull R&P d Chie & kK Lilret & imp: 448 1955 J-J3| ------ v2 92 Apr’u7 92 92 
Aun Arbor let ¢ 48......21995)Q-J| ------ 86's} 84% 86's} 7) 84% 91 let es f cur 6s............ 1907| J- ‘| los weandl her Led } Litoo%103 
Atch T & 5 Fe—Gen g 48.1995/4-0] 97's Sale | 96% 97 ty} 167 ¥6% 102% lst consol ¢ 68........... IVS4/A-O/F126 2. L268 211285 1:6 
Registered. ............-, 19Y5]A-O] ------ -...-- 96% May'0)7|.. | ¥3% LOL ]] General consul Let 5s....18394/ M- - 111% Saic RN its of Lil 1i7'g 
Adfaustiment ¢ 4s 90% HO% ‘2H yO 392% Registered... ........... 1937|M-N] .----- ...... lis Feb’ uel... el hak alia 
Rewistered ........... 86 Apr'v% Ty | Mal 86 Chic & inac ky ist 58.1931 ey *ilO LL Sty Beu'v7 “LISY ILS 
Stamped. -N} 87% BT) 2h) BTL YLT Chicago & Ene See Erie | 
Conv ¢ 4s. ool . 93% ¥59/732)|) 934 10841 Cine In & Lonisv ref 6s.. 1947\J-4] nd OC 1269 May’0. 125 126% 
Debentures 48 Series F. 1908 FA vy Feb’Us| ...|) 99 90 Reiunding gold: 38.....--1947/ 5 -J 110% __.....)107) Apr'v7! ...//hu7 bih% 
OE ER lv F-A| jog Jan ’0b)....)) Louisy N A & Ch istbs.ivleld-J) 105 106 |Lud way 7). lod ly 1045 
Series HM. F-A) | 96 Feb’vi).... Chie Mil & St Ptermg5s 1914 J-J 4 lus Mar UTl. los LuG\& 
Series i. F-A 8 'g Now'Ual....//.... Generai g 43 series A. elt desis J-J 103 'g May'V7)....// 101 107 
Series K_. S)F-A 94 Nov'U¢) .../|..... Rewistered............ e oJ 104 4 Oct 06). 
ant. Okla _ f MS ¥3 93 10)) 91 bry og gt 39s series B.el iJ -J 
tiknox& N sSeelL& | Chic & L Su Div hy ag -J) 
Static Coast ist ¢ qa-hysee M-8 95'5 = 95 44 6) 92% 9S%j} Chic & Mo Riv Div ds. 192 6) J-J ioeen . %/1 «3 a Liz Lis’ 
ries Sav lst 8.. : eas eae e 105 vu Oo! day’O7). 2. 105% D4, 
Sart & W Sat nell 0.21934 a0 132% Jan ’U6 3 Ihe " ital : il et | & ie , iis f 
Ist gull 63.............1934/A-O 12% Jan’U4 -J) 105% 2.2... 106% Feb'’u7).... 106% 106% 
Ala Mid ist gu cold 6s ..1928]M-N 114% Nov'U5 oJ} 114.00... be de, Se een 
esr W istwugds..ivsn}y-J]| Yl ...... = Mar’V6}.... -J io luy |1Us'4 May v7). --, LUB4 LUB 
& N coll  4#......... 01952/M-N]| ------ 84 84% 844 j WOW cccnst lu} Aug’U 
Bil Sp Oca&G gug4s ..i91s]J-J| -...-- 9d | 96% Dec'vd). 1& D Exteu ist7s.... sicitin: wel 1524 Apr'06).. 
Atlantic & Danv See South Ky LaCrosse & D 1st 53....1919|J-d| 107% 2227: 1 Nor ?06] 
ustin & NW SeeSou racitic : Mineral Point Div 58 | 102% 12...) 102 y Apr'07)....)) i024 103 
alt & Ohio prior ig3 'gs.1 J-J| 91%Sale | Jl4 92 | 10) SO% Y34i! So Minn Div lst ts... ~~ eee 105 Apr’07|....| 10219 1053 
Hegistered.......... Al y-J] 88 ...... | 92%_ May’07]....!| G24 92%!) Southwest Div lstés....1909/J-g| }04 22... lus Jap’07)....))104 104 
Gold 4s ---A1945/A-O0] YS% Sale | 925 vy Z1f] 98% luzy Wis & Mino Div eee ors od] lUW'e 22... luv5, May’07|....)/107 1g L10% 
Registered ... -A1 94s) Q-J CO  ccnsas | 99% 9's) 4] V8 lUlYy Mil & No lst M L ts. J-bD} 104% ...... 1uu oo Feb’U07 . “198i 1id% 
Pitts June lst gold 6s... 192vl 0-0 y lst consol ts... J-D) LOOP ILL [110% May’07 L1lUY lll’ 
PJun & M Div lst g3'g81925| M-N Chic & Northw con 3]Q-F L174 123 |119% May’v7|...., 119 1Zl 
PLE& W VaSysref 481 M-N bxteusion 48 oe B-A -|lU2 Jan’v 102 tos 
Sapam Live 308 65 'ut.-. Se 2-3 ae 3 87% 90% Re —— — bated Ape inpaisioial |LU4 ves O7|....)1104 104 
existered ........... 925) Q- _ Se eee General gold 3 ‘9s M- 97 | 94 May’07). ..)! 3s 
Movon riv let gu g 58.. 1919 iy -| 105% Feb'u7}..../| 105% 105%, Registered ........... 937\Q-F 93 95 Feb’v,). 
Cen Ohio R Ist c 74 ‘ga. bist | M-S) ------ 222... - fo, SR eee Sinking fund os... Stti A-O} 106%...... lla Oct 06 
Ul Lor & W con lst g ds 103u/A-O] 109% 11u i110 Apr’07 110 113% Registered....... 79-1929) A-O] ..---- ...... 114% Feb'vs}....)|. 
Oluo River KR Ist g 5a. 1LVSt) J-p) ------ 222... 7 me.  .«, SS Qe Sinking fund eet 1VZV\A-O} 207... 106% Nov’'v6 
General wold 5s........1887/A-O| ------ 111 4/113 4 Nov’v6}... Registered....... 879-1929) A-O -+ee2e/ 107 Ig J’ne'Ut}.... a 
Pitts Ciev Lot lst x Gs 122) A-0 oxPvasdes sanses Debenture 5s... 2-1 909) M-N|® 100% 222727 Leute May’07]....|/L0U 'g 102% 
Pitts & West lst ¢ 48...1917)J-J 7 --4] US 94 Registered, .... - 1909) M-N 10L) Apr’v7]....)/L00% J0L 
Btat lsi Ry lst eu g 448 1043! J-D) ------ cocces oe, Debenture 5s.... 1921) A-O) 107 Jan’0i -+--| 107 107 
Bat Creek &@ 8S See Mich Cent | Registered 21/A-O0 1U8% Jan U4). .../|...... ..... 
— — ~ A. itd i | sooo fund deb 5s. 3 < eel Ht ae tee neal 1134 iva 
elley & Car See illinois Cen! | -N eee ep Mic audiy aihudll 
Bkiyn & Sloutauk See Long | | North litnols lat ba-7Z1bi0 M-S 105% Deco] .../|...... ..... 
Bruna de Weat dee Atl Coast 1 | Ott C F & St Paul lst 58 1909|M-S 100%, 103% 
BattaloN Y & Erie see krie | " Winona & St Pet 2d 78..1907|M-N 1007, a 101% 
PAI a West let g 49 eis Lie re WF" TOSS Rebor|"7N02 | 1035|] “iat a Imp stund gs 1920] Fa tis "113" 
Cl de Mah Tat gu @ 5e....142) J-3 [91154 }LUS Apr’Y7)... J. Ashiand Div lst gte.. 925|M-8 \ ee 
Roch & Pitts lst ¢ bs...121/F-A) .-.--. 1215 [124 Apr’v6}... Mich Div lst g 6s... 924\J-J 
Cunsol lst g 68........1922) 3-0 soseee ooenee| HI #% Mar’07).._. M-N 
Bafalo & Southwest See Kru J-d 
Bot & L, let ref g 44.d1961] J-J)|*.----- 90 | 94% Apr’O7) _../| 89% 96% J-J 
BurOR&N SeCRI& P J-J 
eos South lst bs..... 190s) J-J] 101% Sale (101% 101%) 12//L0u 102 J-J 
BO BO ccccccsccccocccccese 1Y1s{M-S — 1U2Z%4/101% lu2 LIJLOL 105% A-O 
Reogiswred............. VIAM-S}| 100 LLL. [100% =1U00%} = 2) LU0% 100% M-N 
Carl & Shawn dee Ili Cent M-N 
Carolina Cent SeeSeab Air L M-N 
Carthave& Ad SeeN YC &H 3|M-N 
CedK lat &N SeeBUR&N M-N 
m Brauch Ky See Mo Pac 8|M-N 
Cent of tin BK lst g b8..p1945 116 Mar’O7|....)j116 1:6 M-N 
Consol rold 5s. lu4% is 15) L044 111 Reyiste *72002|M N iv Deo’ 
Bee - BOE, 2ccis ccase ceenss Coll trust told 5s......1913|/M-S 83 
85 May’07!....)) 85 ve Bar Ced R& Northern— 7 
58 May’07/..../| 85 90 Con lat & col tr g 5s... 1934) A-O Lt ts 117 |L16 May'07 
qv 10 10) 70 75% Registered......... A-O ily ——_ +f feo 
74 May'V7)....)) 73 74% CRIF & NW latgu A-O . -|LlL Novw*05) . 
63 Jau'07)..../) 63's 65 Ma tL let gue 70.1927 Ce TES ae We 
62 Apr’O7!..../| 62 66 
MISCELLANEOLS BONDS—Continned on Next Page. 
sireet Kailway | \| Street Kailway | | 
Sueshige ys Itg O0..n.--3 998 5 - 1 101 ar * ti — ~~ = v4 gen col tr g 5s. 1997 Abe A} ..-..- 104 ‘9 103 2 May’07}. see 108% 
ist refund conv g 48.... 200% - \) 0%, s3 {102 79% O2%)| Ref g4s.................. Oo 8v0 80) May'V7}... 
Bk City lat con 53.1916.1941/J-J Beara ithavistcgieives| J- D| ey lio ay vil. 2 108 113 
Bk & Co & 5 con gu g 53.1941/M-N . Cold 9th AV lat gu g 58.1995/M-S) i09 112 [113s Feb’u7!... 113% 113% 
Bkiyu Un Bi lst ¢ 4-53.1950) F-A “4)100 108 Lex Av & P F lstgugis 1993/M-S) 1U7 A. “ae ae 07] .. $20 as 
Stamped cuar 4-5s8_....1950) F-A icone Third Ave RR con gu4s 2000 J-J)| ...... ‘Qi 8 
Kings Co El lst ¢ 48....1940/F-A “e7 sv Third Ave Ry lst g58..1937 J-J) excess 1s ant May 07 leis Al 1d 
Stamped guar 4s ...... 1940) F-A 7) S4\%q Sa'o]]/ Met WS El(Chic) lstg4s.193s/F-A) ...... | W34yu wy Vo {| 
Nassau lec cu g 4s....151/ 3-J ti} St S86 ee ee ree F-A) os .jluy J’ly Or)... 
Conn ty & List& ref g 48°51) J-J ‘ i|} 98 1024]} Minn st Ry lst con ¢ 5s. - et bag 06}... 
pan eae inte ais 2 a so nye SP hats eae 
st g 53s... ° J*ne’oo) .... 1) or y et g ca's.|M-N) ...... ....2- " cE "Ur 
Det United lst con g 49s. 1980) J-d 3% Ovt “UGt...-H).. st Paul yh pt ally ey Ls 937| d deiniien itadeniote ww Nov'06 
Havyaia lee conse! ¢ 53.14 ss DLE A 24uJan" %}... || Underground ¢* Lon ba... ls0s| J -b 76 is) | 77) May’07 
Inter-Met coll 4 os........ 18.6) A-O ~ 77 { Union el (Chie) Ist g 58..1945/A-O} sacs ogpecss tee 2a: 
Internat bony coll tr -.. ol J : 7g Apr’ 7 ; al —— omy oy a pt ge 5p iéecmnie oe 74% —- 
Ky stoon ¢63..1951| J - 0 Marr's)... United Rys St L lst & 48 U34 Ol ccacae sl SL 8 
Manila Elec lst & coll 58.1953)|M- 3 peseue 88%/ 98 May’06)....|}... W Chie St 40-yr con g 53.1936)M-N] ............] 98 Deo’97].. 
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6UNDS a Price Wsex's 3s ange BUNDs | ws] Price Weer’s Aanoe 
N. ¥. STOCK EXCHANGE |&§] Friday Range or (33 Since N. ¥. STOCK EXCHANGE |3| /#riaay Range or sone 
WBEK Ewp!IxG May 24 Sa| May 24 Last Sale |3~|| January 1 Week ENDING MAY 24 sk May 74 Last Sale /anuary 1 
Chic Rock | & Pac—(Con) ba Ash foe High| No||\Low High|| Eme—( Con) hia Ask) L Mien| NeilLow eign 
Choc Ok & G gen g ds “1 J-J as: US. gees Ss ¥ Sus a& W Ist ref5s.1937|J-J| 1104...... 110% May’v7 HcUN L1Oly 
Consol gold 5s8......... olM-N| 107° 172 itt May’06)---- TO EEE BARR. ccnccccccd TIGA) waccce cccees 100% Oe Pere 
Keok & Joes M ist 5s. Rte A-O/°103 ....... 10543 Nov’U6)...- General gold 56........ 194u/F-Al ...... ......] 100% Feb’0, ous, Los 
ChicstL & NO see iif Cent Terminal 1st gol! 58...1045/M-N/} 110. ...... 110% lu IsfiLlo%y Loy 
Chie St L& Pitts see Penn « - Regis $5,000 each,..1943/M-N] -.-... 200 seas a 
Chic St P M & O con 63...1930) J-D) 12949 ....../1304 May’07/----//L28 i831 Mid RRoft NJ lst g bs. 1Y1v/A-O} 103%...... 104% Oct ue} 21/7002 2. 
Cons 68 reduced to 3ys.103'/)J-D] -.-----. 93 WMec’VS)..--|}...... ...... Witk & Ea lst eu ¢5s.1942}/4-D] 104 lu& [1054 Apr’07)....| 
Ch St P & Minu lstgGs 1915)/M-N} 125% ....../131% Feb’07}- av & Ind latcon gu gts... 1920) Jd-J] ...--. -.... S36 Ape'et! ...f...... oonké 
Nor Wiscousin 1st 68...19%0)J-d| ------- {129% Mar’v4|. Erie & Pitta see Penn Co | 
St P & 8S City ist g 6s...1910/a-G} 115%. -|116% Apr'07 Evans & ‘I’ H ist cons 6s.1921/J-J G27 .MectUGl ...H 2.6. cecce . 
Cujenge 3 pe Trans e--ee Jedi cescee ° 97% Apr’v7}. lst eneral “5 | ges 1942/A-O 104 Apr'e7]. Ody sUB% 
Cou eos] coos] 2 -|109% May’07/... - Mt Vernon lst guid 68..1923) A-O B30 MOGI, 5B d0<ks ss <s0s 
Chic Weat ind gong Ga gi 932 2] Q-M]_ L1lO%. lll lll Suil Co Branch lst g 6s.193U)A-O}* U2 ...... 1064 Feb’0}..../).... soe 
Consol 50-year 43........ 1952/5. J|* 98% ...... oy 's Apr’07|- ‘argo d So SeeCh M & Stl r | 
Cine & W Mich see Pere Marg lint& PereM See Pere Mar | 
Choc 0 & out SeeC RIG P FlaC & Penn See Sea Air Line 
Cin H & D 2d mold 498...193%% : 113_ Oot *00)...-!) ..... ...... Kurt St U Db Co lst ¢ 498.141|J-J] .----- ....-- 105 Mar‘98]....1)...... ...s00 
1035 May’07|----/103% 105 4|/| Ft W & Den C lst e6s....l9Z1/J-D/*110_ ...... fill til lviles 113 
saiumtateusad «-l|...cee -2-e-- |] PC W & Rio Gr Ist g 48...192s/J-J] 84% 86 | 84% Apr’07]..../) $4 87 
83 Jan’07 &3 { ‘alHar& SA Seeso PacCo J 
Ind Oe Ww lst g 58...1935 -|L04% Feb’07 10d 105 Wai H & H of 1882 Ist 58.1913/A-O] ............)/LU0 Mar’07] .../|100 103 
let guar gold 5s........ 1935 107 %9 Dec U2}. ---]}.. .o0 coceee Georgia & Ala See Sea A Line 
CIstha@e seeCCC&SiL GaCar& Nor See Sea A Line 
OCinS&U seeCCCsth Georgia Pacitic See So Ky 
Gleartield & Mah SeBR&P Gila VG& Nor See So Pac Co 
Clev Uin C & St L gen ¢ 451993] J-p} 100% . Pest 102 | 12/| 964102 |l@ouv & Oswegat See N Y Cent 
Cairo Div lst gold 48....193%) J-J 24% Jan'07]...-!| 9933 99%)/Grand Rap & Ind See Penn KR 
Cin W & M Div ist g 48.19 i} J-u 97% Apr'0;).--. Gray’s Pt Term Seest LS W 
8t L Div lst col tr CA..1980 M-N 95 May’07)-.-- Gt a ar B& Qcoll tr 4s 1021) J-u 2% Sale | 92 27 | BI IR%, 
a y= EIT SIR 4) MN 97 Jan’U7|...- Registered.’ ............ LYZ1]/Q-J] ---00+ -- +0 , ya? % May'Vi 3% 96% 
Spr & Coi Div ist ¢ 4s.. 1! Dav M-S 99% Fev’05).... arechbrier Ry See Ches & O P 
W Val Div lat ¢4s...194' [J -J 98 Sep '06)-.-- Gulf &SLlstref&t¢ 5s v1vse|J-J| 100° ..... 99 Apr'07]....1) 9B 102g 
C1 St L& C conuso! tis..192t)0-N 105 Jan ’04)---- and& StJo SeeC vr & Q 
1st gold 4s. Q-F --| 974g Mar’v7]...-|| 97% 99 ousatonic SeeN Y N tid& H ; 3 
Registere ]Q-B] .en2-+ eee] DR%s Apr’O7) -- || 98\4 99 2]] Hock Val letconsol g4'n8.1999/J-g] 105 Sale {105 1u5 1/1035 105% 
Cin 8 & Cl con ] J-J| 100. ...... 1134 J’ne’Oe).-. -|]...... ...... peptone Bis soca ba kcnesialon 199] S-Jd] ----0- .--.- 103 Nov’Uti]. ...|]....00 seccce 
CCC & | consoi 7s. d-b} 116% ....-.|118% Jan ’U%/.-.-//118%3118% ‘ol & H V lstext ¢ 48..)4e/A-O] ...... ..--..| 95% Now’U6).. o.oo... - cs nee 
Consol sink fund 78. J-D éadbacknne' shazba Gol # ‘Tol lst ex 4s .....195!/B-Al ----- + 10142) 99 Apr’V.|..../) YY BY 
General consol gold 6 4iu-J -/|1314% 132 Houst E& W Tex See So Pac 
Registered........... 1934] J-J Houst & Tex Cen See So Pac Co 
Ind BI & W 1st pref 48.1940) A-0 Uinois Central 1st ote..e J-J iO ly Sep 06]. ...]) 2... ---2- 
O Llnd & W 1st pt 58...a1 98>) Q-J veee Registered........ t J-J -/107% Apr’vT)....//107% 107 * 
Peo & hast lst con 4 A-o| 91% 2 4) Bite May'07 oes lst gold 34g8.. i} d-J loo Apr’07}....//100 100% 
income 48........-. | Apr] *------ : Registered... J-J V5 ‘og J*ly OO]. ...)}. 02... ee 
Clev & Marietta see Penn Kk Extended lst ¢3 4s |A-O 994 J’pe’Vet].... 
Clev & Pitts see Penn Co am | lst gold 3s sterling. M.S JO Oct ’0s)_... 
Col Midiand 1st g 4s... OT nossa Oe €8 | 10) 67 74%] Coll Trust gold 48.. A-O 1U1) Apr’d.|....]/ 98 103% 
Colorado & Sou lst g4 89'5 89%) 8U%4 BH! Il] BYU D4'p Leen ered...... A-O ‘ ; --|| 98 
Reiund & ext 448. Yl%y......| 95 Feb’07)..-.|| 95 95 LNO®& Tex gold 4s 4) M-N lj] ¥84 103 y 
Colum & Greeny See y Registerea........ = M-N y eT ee 
Ooi & Hock Vai See Hock Vai Caire Bridge goid 48. J-D 102% Jap v7)... 1U2% 102% 
Col @& Tol See Hock Vai pester asian 19: J-s 89 May'O7}..../) Sv YL 
Col Conn & ‘term SeeN & W Middle Div reg 5s.. 921/F-A --/123  May’90] .../). 
Conn d Pas Rive lst g 48.1943) A-0} --..00 ce-0--| renee eoeeeses|++*-||-ceeee eeeee-]] Omaha Div lat g 86227721951 F-A 789 Apr’06 
] ak & GtSo SseeC M & SUP | St Louis Divésterm g38.195i/J-J 78% Veb’07 
Jaiias& Waco SeeM K & 1 | || Kegistered........... 1951) F-d 
Del Lack & Western 7s...1907/M-S| 102% Sale (102% 102';) 7) 101%104% eae J-Jd 
Morris & Kssex 1st 7s...1914|M-N| 11749119 |11¥4 Nov’06}....|. 0.2... aed 
lst consol guar 78.....1915| J-D 4 -|121% apr’d: | 1214121%]] Spring Div 1st g¥igs..21951| J-J 
Registered... 5) J-D 127 J’ne'vs estern Lines 1st g 49..1051 F-A 
lst ref gu g 34s. J-D RAE Bellev & Car lst 6s..... 1923| J-D 
NY Lack & W ist 68...1921|J-J| 120%125° gS FH “ Sep Carb & Shaw ist g 48...1932|M-S 
Construction 58....... 1923) 8-A| - ChicStL&NOg 58...1951 J-D 
Term & improve 48, ...1923|M-N Registered.............1951]/d-D) -.-.-- ------/110% Mar’04)....|)...... 
Warren 1st re! gu g3'98.2U000/ F-A J-D 
Del & Hud lst Pa Div 7a.1917/M-s SUMEEE sunaes scndedindaned:tabineee — * iliac 
Registered........... mre W-S J-D |100% sey 1 2 lO’ 
10-yr conv deb 4s. J-D |276) 95% 109% 4 M-S 97 Mar'0 97 
AID & Sus conv 342. A.O 38% Sals | | o3 7 94%! 7|| 93% 110 |}Ind Bld West SeeCCG& § St L| 
Rens & Saratoga 1st 7 MeN) 123%4..... 133 %y Deo'Uu)..--|]...... ...00. ind Ill & Ia lst g 43...... 1950) J -Jd --.|]| 93% 100 
Del Hiv RK Bridge See Pa KK | int & Great Nor Let g ds..1919) M-N 2OL11 “115% 
Denv & R Gr 1st cou 48. $Bee J.J} 95 Sale | 95 S55 | 10) 93% 97%} 2d gold ‘ --1909|M-S| 12] 15 OD 
Consol gold 4 ‘9s... H$0) y-d} 102 10d [ler 4's Jan’ 0 3) LOLs 103s oat M-S | 65 7 
Improvement colt 5 BoBd] ccccce s ----- 105 'y Feb’, ....) L04% 105 4 |] Lowa Central 1st gold $8..1938) J-D vy ILL 
Rio Gr June Ist gu g58.1930}J-D! - See oe --195)|M-8 |] 35 8d 
Rio er So 1st gold ‘a... $068 J-J| - Jetierson RR See Erie 
Guarantee .......... 1940) J-J 5 | alA&GR See LS&MS 
Bio Gr West ist g 48....1939/J-J 924 May'07/. ly Yd han & Mich See Tol & OC 
Mge and col trust 48A.1949/A.0 7% Feb’ 07) ..--|| 87% 87% KCFIS&M SeeStL&srVr 
Utah Cent lst gu x 48 a1917/A-O 7 Jan’ i es Bcenay Sateed KC&MREB wy a et 
Des Moié Ftb see M& Sti } Po Kan C & Pacitic See M K & 
Des Moi Un Ry Ist ¢58..1¥17|N-N| ------ ------ LAO MOP Wh lecedls cscs staves Kan City Sou lst gold 30.1950 A-U| 69 Sale | 69 69 | 11] 674 73 
Det & Mack lat lien ¢ 48.1995) J-D| 9 = ......| 92 Mar’v7)..../) #2 92 Registereu...... cccgpence Ne AeG! cccese cocces a | ee ReneS 
Gold 48.......ccccccceeee LHS) U-D) YO 924) 389 Apr’U7)..../|) 89 B24 yy! Cent sSeeL&N 
Detroit Southern— es Mo - “4 > I&P 
Ohio Sou Div lst ¢ 48...1941|M-8| ------ 845) 86 on ae seeel| coves eeenee |] KDOxville & Ohio 15 
Dui & [ron m Range let 5s..1937 A-O ° Ls 2S W let ede. + tf Be8i B38 csncos Ls May'07|....//L12%114 
pescccececcoese 1937|A-O Sy poessocseepoce 1)J-J} 108 -|L07's May’07| ...||106% 107% 
ecosaqqccsqh Oa ed North Ohio. lat gug jan 1vae A-O 110 Apr’Vi}....//L10 110% 
Dul Short Line See Nor Pac 4 fi LSho& MichS SeeN Y¥ Cent 
So Shore & Atl g 58..1987/J-J/*107 ...... 112 Jan’07}..../|110%112 a 1940/ J-J 107 May’%|....//106% 107% 
J M&Mi {| Jj | ft (ff, shegietered,.,............ 1940) J-J 106 May'Js|..../)106 106 
Leki an Val ( Pa) cons g 48. 20U03|M-N oh ee. Ge “OU acdleccnce seas 
M-N} 111 113%|114% Nov’06)..../}...... ...... . y lst gu g 58.1941|/A-O 113s May’v7].... i134, i18q 
itegiate tered eeacccccccccces 1941|/A-O -|109 9 en "DY 
7|M-N 107% Jan '06)....)|...... ..0-.. Leh V Coal Co 1st gu g 58.193) J-J 11249 May’v7]/.... im2y iv3% 
viM-S 109 Apr'07 ----| 108 109 Leh & Zz = go gure g 40...9855 N-S 95% May’07]. ¥5% Y6% 
3)M-S .|103 “es May'v7). ..|| L034 Lud 4s ry «+-2-1945/ M-S ehaaseds annsenedioe 
A-O 110% Oct ’06)..../|....2. 22-0. oN ” A-O -|113% Jan Ue). . 
8) J-D 100% Feb’u%|. ..//1007% 100%, Gold guar 58...........1914)A-O 105% Jan "0: |. 
M-S -|127% May’v?|....)|125 12¥%9/}/Leh &@ Had R See CentofN J 
M-S | a eee Leh & Wilkesb See Centof NJ 
Jd-J Leroy & Caney Val See Mo! 
ip ded Long Dock See Erie 
d-J iaan Isl’d—1st con g 58.1931) Q-J -j112) Apr’O7]....j/112 1lldtg 
si d-J lst consol gold 48......A1931/Q-J| O94 ......|..---- -- 2 eee esl -seeflescese egcgce 
F-A 193) J-D 06 May’v' oy 
S\A-O M-S luz Nov’vdl. niece 
3 8 963/A-O J-D 10914 Oct "UE 
Buf N ¥ & Erie lst 78..191t|J-D M.S U4'— Apr’v7]. 
But & 8 W gold ts......100\J-J d-b ilu neva. 
Chic & Ene lat gold 58..1982|M-N M.S UU 's May 07 
Clev @ Mahon Vai g 58.103) J-J . M-S cence eeoecse 
Jef RR let gu g 60... A-O -/L0O% ‘Apr’07). M-8 100) Mar’d,| ... 
Leng Dock consol ..1935|A-O 126 May’07|. A-C L104 Nov'V6) 
& RR istcur gu 68.1922|/M-N 118 Sep ve). M-S 105 Apr'v%].. 
k & Imp lst cur 68..1913/J-J .|1L09% Oct ’V5).... NorsSh B lsetcon g gu 1932 $3 .JLOY = Now'’Stl...., 
N Y & Green L gu g 58.1946|M-N 121% Dec’v6'. ._.|!. Louisiana & Ark 1st g 58.1927/M-S 103 @ Feb’v7]... JOS % i035 
MISCELLANEOUS BONDS—Continued on Next lage. 
a and Electric Light | | } (ins and Electric Light 
nta G L Co lst g 5s...1947 3-D) E anieis kage Gas (th i tena Se. nets Q-F tality 101% 102 10)/101% 106% 
_s U Gas lst con g 58.1945|M-N 1034 1044 14'S | “j03°°| 17 liudig i 107% Ref and ext lat g 5s..... 1934)A-O} ...... — Feb‘07}.... y+ i. 
~ oh Gas lst g 58.......1947 4-0} >. oo May’07)... re §3 7341] Milwaukee Gas L ist 4s. “Tost M- C—lF—_ee 14g Jan 'U7).... Vi's 
Badly Gan aero. .190%/J-J| 126 129 130 137 ‘s iv41l6 1394%]INYGELH& Pg 58...1948)J-D} 102 103 &| 103 ae” U7}.... oun 103% 
Oonsum Gas See PG & C Co | ‘| Purchase money g 48...1949/F-A) ...... 81%) Sl 5) 804% 
Detroit City Ges g5s......1923)4-J) 100 ...... 100 May'd 7j. 68 100 Ed El Ili 1st conv g 58..1910/M-8| 1004 ...... 100% May! ur «se-|] 99 100% 
Jet Gas Co con 1st g (“eT Dy eases 10u) Apr'U meh 100 100 lst consol gold 58......1995|J-J| 105 ...... 113 4 J’me’U6)..../|...... .-- 200 
Bd kid Ben SeeKCOKL&P | | 1} NY&QEI L&P lstcon g581930\/F-A) ...... 98%) v5 Apr'v7)..../) VS Ye 
Bd will beeNYGH ELH & P | N Y & Rich Gas lat g 65.1921|M-N) ...... 100 {103 Nov’U6}....||...... ..--. . 
iq G LN Y¥ istcon g 53..1932/M-S) 105 Feb'07}..../105 105 Pat & PasG & E con g 58.1949/M-S/ ............ 104% OW OM cccdlsesese osen00 
@Gasd Llec Berg Coc gis a -D) Be i ra Peo Gas & C 1st con g 68.1943/A-O) 1154118 [116 Feb'ds!..../119  LiM 
ten Electric tieb ¢ 3'ys.. |B Al | 86% Apr’v7} £0 &6% Kefunding gold d5s....... 1947|M-S!* 10033... 100% May 97}... 1L00% LOB 
ir Rap G L Co lst g 58...1915) F-A} OTs % Ives "OU. sa ceeds euaded ChG-L& Cke lst gu g 5s 1937|/J-J| lULY ...... iva 's May'07 -+0-{/1G0 LCi 
Hudson (0 Gas lst x ds. M-N) |104 Apr’v7|....)103 104 Con G Coof Ch lst gu g58.'36/J-D) 101104 [LOi% lib] 3)Ues 106 
Kan City oan lat i 59." 1940-8 | BS DeC'UE)..../)..ccee aneeee Mu Fuel Gas lst gu g58.1947|M-N| ¥v¥2I101 [L000 recalis wane ; mat 10U 
Kings Co Ki L & P g 58...1437|/A-O} . ceeelleeeeee «eeee-|/ Syracuse Lighting lat g 58.’51|/J-D) .... ls acioon. cennecee oelf-cocee covcce 
Purchase money 68......4997| A-O} =1116% May’ O7|. .1i18 417 ‘Trenton G & El lst g 58..1949|M-S} oo... oe. 130 May'OS) .cocll. cocce cance 
_ Ea bi Li Ben latoon g 48 1Y%$'| J-J | 93 '9 Mar’ _ eer .. || Westchester Light’g g 58.1950/J-D)*102  ...... }100 ty Beo'o7], anual “101%, 106277 

















“No price Friday; latest bidand asked this week.» Due Jan } Due Feb d ‘Dae Apr eDue May ADueJ'ly «Dae Aug o Due Oct q Due Des s Option Sale 
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BONDs= on ~ 
o= Price Week's >= RK BOUNDS e « ff 
N. ¥. STOCK EXCHANGE |<=| friday | Zan, s\| ‘Since Bs| Price Weer's [3 
eh g 2 weor \SZi|_ Since N. ¥. STOCK EXCHANGE | * a. ae oe 
WEEK ENDING MAY 24 Ext| May 24 Si « Be 4 JHANGE |S) Freday Ranye or |S > st 
s =| y — Sale |S ||January 7 Wark Expina May 24 |£5| May 2# | Laat Sale $2 senwarv 2 
i Bt Ask| Low High) No lLow HwallN Y¥ Cent & H £ ' | | 
uisv 7 - Contin ‘ Bid 8 | 
Caster & echv gon gO. 1980) J-D) 117'%...... 112 May'7). Salt t 117, |] Cart & ad Tet en cannes | 5-1 ...--. 108% Al ‘Low High| No}jLow High 
Unified gold 4s.......... O43 .3) 100% 101 Sear z 7% || Gouv & Oswe lst gu x 58 1942| J-1 Ep aan* saronenm= 
pe a : “194h)-4) 100% lvl Rove Peer: | 97 101%]] Moh & Mai Ist gn g 4s..199]|M- s| a 
Bink tuna gold ée. ““Ty10lA-0 ees ae oy ee eseel} necro secene NJ June & zu lst 4s...14s80) F-Al . 
Gell east cei bo. 1931/M.N| ive ivf“ hhows iD + . “all; space ini NY & Hariem g 3498...2000)/M-N) .-..... 
6-20-yr ool tr deed g 48.1923) A-O} me v4 | %. 9 a ua on = CF ov iey 1st g 58... -1927|A-O| 1iO’.. 
H & Nash Ist g 6a....191% b> tt epee 3 “thie : © 3 & Puls con gug4s 1u92/A-0] 97 .. 
LCin & Lex gold 498 ee Ay Rieter ecco Rta d a 3 {112 113 Nor & Mont Ist gu g 5a.1916) 8-0} ~--20. 005 |. n2-. we nee 
NO & M lst gold 6s #123" 1125 % May’07]. IIL : Pine Creek reg wuar 68. 19:42 2 pean 37) Naw 
NO & M 2d gold 6s e., eon Sod b RW & Ucon istext5s.41922 \-0} 11048 111 May 
Pensacola Div gold ; Oswe & R 2d cu g 58...e1915 7-A) --- 113%, Jau’v 
St L Div lst gold 6s :| RW & OE 1 1st gu g 58.1918|M-N| ---000 --222-| ee nee ooo 
; "| “eee Rutland 1st con v 4'9s..1941/4- «| U6 'y Vet "US).... 
Atl Knox & Nor lst ¢5 Oud LChain ist gu 4s g1943| J-1) 944/ 94 v4 oa” 
Hender Bage Ista tg 68.1981 M- -8| _ 8 Rut-Canad 1st gu g 48.194!'| J- J} 94%) 94 o4 
Kentucky Cent gold 48.-1987|3-J teh t Law de J Adir lst ¢ 55.106 |J-u| -----+ ---0.- 122 Jan "vt 2 
L&N & M&M lst e490 1945/M-S/*1U3 ...... |108 Wy’ hy {| i == eens BONA, 20sec constal-sen2s:000> soul 
Lé& N-South M joint4s.1952|J-J| . 8S | 87's Apr’vT Utica & Blk Riv gu g4s8.1922/J-u| 98 103% Auge! ...|" 
N Fla & S lst gu 58.1987) F- i leigd ” ..-..|113%o Mar’u? Lake Shore gold 3498....1997|J-D| 95% Sale | 93% — 937%) 3UH 913, 943 
N&C Badge gen gu g 498 1945) J-J| Boscss = Registered... 1997|J-D| ----.- ..-.-- 927. Mar'o’}....] 92% 94° 
Pens & ‘au let gu g 68..1921|F-A lejos 222271738" eae esse 4 De benture g 4s. 2828) 4-8 V3%qSate | 92% 93 913, O's 
S & N Ala con gue 68..1936)F-a| 110 2... Git Sayuthclitos a gr ES I/M-N| 90 Sate | 89%  9u%/755)) 84% 0% 
L & Jelt Bdge Co gu g 48..1945/M-S| .---.. .---- 197 May’06l..../ 'e Ka A & GH let gn 05s. tts Be <8t BED csctik bacenee gecckers b a 
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KC KtS & M coug 68..1925|M.N ---1119° 119°" |] Weatern oy lst g 68...1935)A-0} 108 111 May’04)....j)........... 
KC FEtS & M Ky ref g 4s 1930} 4-0 “To 78% 823,|| General gold 5s -20- 2885 am 208... lw2 102 ) 1 100% 1024 
KC&M K& Bb let gu 58. 10zv) 4-0 ee aie ask Kan & M set gu A-O| YU Ys | HL May’v7]....1]) Gu% 97 
Oz’rk & Ch UC let cu 5s g.1913/ 4.0}* 1 97 §=97, |] Tol P & W lst roid 4 T]S-d| ----00 85 | 86 Apr’U%|....} B80 (BO 
Bt Louis So See lilinois Cent TolStLé& bd $5 en g 3 ‘98. 1925 J-J) 36% 894) 364 May'0%]..../) B85 BT 
8t LS W lst g 4s bd ctfs.108v/M-n} 91 92 | ®1 91%) 2 at 95 cogemr ££ Jecncscoee -1950/A-O] ...-0. 734) 79 May'V7]..../]) 7 82 
2d g 48 ive vw ctfs...p1vsi) J-J| $0 82 | 80 80 | 27/| 79% 83 ||/Tor Ham Buff lst g 4s. ALV40/J-D| ..-... 974) VS Die V0]... 61] cece evecce 
yesen & IE 40.4. s..cecce 1932) J.-D) 74 76 76 May'07).---|) 73 7 te eek lst con g 5s 1925) J-D) 10: Mar'v7}....)110 110 
Gray's tier lecgu 58 1047/J-D| ------ ...... 101s Ape’U7 -+=-//LO1 1g LOL 4g lst refund g 4s.......1052|/A-O Bap "OE, cacllcencce wassce 
St Paul & Dui See Nor Pacific! Un Fee. | wd igrg4s...1947/J-J LOLS] v7) vy % 102% 
6t Pauli M & Man 2d t6...1909) 4-0 103 May'07 ----//103 105% R regen EEO 1947| J-J Apr’v7|....|| OS LOL 
lst consol gold 6s 1938) 5-4 131) Apr’07|.-..//131L 131 Ore rs Nav con g 48. 1946 J-D May'0%]....]] 97% 99's 
tereu... 1¥33l J-J 134) Deeb)... Ore Short Line lstg 6s..1922) F-A May’v7}....)|117% 126 
Reduced to VSN) I-2 ape lst cousoi g 58. iJ-Jd diz gull 114 
Registered... 19VSS5 J-5 4 a J-D w2 4)! 88 U4% 
Dakota ext gold & M-N Odie 107% J-D 87% Mat'v7]....]) 57% 37% 
d-b 9749 100% d-J .|103 9 Feb'0% +103 103% 
J-D Rae x Wd-J BW. PPC ciehcncddcéeco 
A-O ivoy ivoy 
SON cseses ccccecdnaest® hve atee See Centrai See Rio Gr Wes 
J-J U5 eeeee eeeeee |] Utah & North See Un Pacitic 
I-d Apr’07 130 131 4]] Utica & Black R See N Y Cent 
ild-d és aa 5% May’UGl...2]]. 000s 200 andalia consol g 48 ....1055)F-A wweee.| LU2% Feb '06 
i-J ia 116 tip ‘y May’07}....//112 “i764 era Geen BE hetgn 6 yebese J-J 97 | U8 Sep’vs 
WwW&s F lst gold 2.1930] J-D|* wees LLOL Deo ’UG)....|]...... ......]] Vor Valind& W See Mo 
BP & Nor Pac See Nor Pac Virginia Mid See Sou ‘th Ry 
StP&S8’x City SeeCSt PM&U Va & Southw’t lst gu 68.2008) J-J| 110 1104/106 Mar'07]... 4106 Alls 
BAGA Pass lst gug4s...1943/J-J} 83% 85%) 84 85 | 26) 81 a7 abash lst gold 58... .1934|M-N| 108% sale [LC8 Luss] 23110749 114 
Bho Pres & Phi ist y O8...1v4u] MS) -..... 105 |106% Feb’07|....//L06's 108% --1939| F-A ieh's 183 101% lULS! 3 OY 101% 
SF a&N P istsink! gds.1¥lyl/y_J} .-.-... escce[A LO YES "UB jeccelleccces oo ‘lee 3Y|I-J] ----- cancces| OO MOU CM csdicisecitbbece 
Bav F & West See Atl Coast L ecco . 
Scioto Val & N K See Nor & W Series B................ LYS) d-J 
Seaboard Air Line g habeas 711 A.O 72 73 rtificates of deposit....|.... 
Coll tr refund g 58 ...... 1911|M-N 96% 96 lst Len equip 8 fd g 68..1921/M-38 
Atl-Birm 30-yrlst g 48.¢1933|/M-8 83 Jan’? lst lien 50 yr g term 48.1054/J-J wr ° 
Car Cent lst con g 4s...104¥) J-J ¥6% Mar’v6). lst ref and ext g4s ....1956|/J-J ote Glia 64 | 269] b4 67's 
Fla Cen & Pen lst g 58.1918 Jed -|107% Aug’u6 Det & Un Ext ist g 58..104)/J-d luoy Apr’07]....//107 109 
lst land grextg¢ i ..19301 J-J Balen neta & Des Moin Div 1st g 48..193) J-d S. OC el. cadlislcest wesgco 
Consol gold 58......... 1944] J-J 10949 Mar’v6}.... Om Div 1st g 3498...... -1941/A-O kev’v7].... 's 
Gee Ala Ky lst con 58 01945|J-J 106 Mar’07|....|106 107%5|| ‘Tol & Ch Div 1st g 4s... 1941|M-S 93 Lec’vu}... eros 
a Car & No istwug 58 1Y¥zyiJ-J ie Sh meee St Chas Bridge 1st g 68.1V90#|/A-O WU) Apr’O%). 11100 103 
seab & dtoa lst 58....... 192] J-J 1U6 Mar’v7|....|J06 1u6 Wab Pitts Term let g 48.154] J-D 73 74 a 
Sher Shr&so See NM KT 2a gold WB vscostoncoe nies 954) J-D 24 Sa4)2ssi] 200 32% 
Sil Sp Oca & G See Ati Coast L Warren See Dei Lac & West 
80 Car &Ga See Southern Wash Cent See Nor Pac 
South ern Pe eitic Co— Wash Od& W See Southern 
Gold 4s (Vent ac coll).k1940]J-D 88 85 90 West Maryland et gon... S808 A-O| 74% 76 | 76 75%) lvl] 74 82% 
Registered .......... -k1949] J -D Magy 33 88 Gen & conv g 48 ........ 52|A-O}*..... - 65 | 54 May’07].... 
Cent Pac lst ref gu g 48 toes F-A by, 84 100% W Va Cent & P lst g 0s iyi ‘es eee 106% Aug’O |..../]..... 
Registered............ 1 e-A Janos 5 99 v9 || WestN Y& Pa Let ¢ Us..108% ded] 114% tidy lay d1dh] 2 iniails%s 
Mort guar gold 3 ys. watt J-D Apr’07]....|| $249 86 Gen gold 3-48............1943/A-O} SY ......) 90 May'07]....) 90 93's 
Through St L ist zu 48 ’54/A-O| ...... 02° | 98% web’07).... G84 981g ae SRR dives BOW odiced cesses 34 Feb'07/..../] 34 34 
ae — & SA lst g 68..19LOF-A/*103% . ..../103% Apr’v7)....//103 105% Ne Car See South Ry P 
x& Pac lstg5s....1931/M-N| 105 1074)106% muy’07)....)|/105 4 106% Wheel gd LE sats Se... eee A-O} ...2..1124%)108 Apr’07|..../108 108 
Gila” Vad N latgug5s.1024|M-N! ...... , ; Pe | es Div 1st gor 1 58..1925|J-J} ..... + eeceee[ 110 Dec’ Ub). 
Hous KE c& WT lst g 58.1933\M-N Exten & Imp gold 5s8...1930|}F-A) 105 
lat guar 59 red.......1933|/M-N BB 1st consol 48.... .... 1949/M-S|* 8L . May . 
B&TC ist g Ssint gu..1937 J-J 20-year equip 5 f 5s == b-D] ccccce socese 102% Dee’V5!. 
Consol g Gs int guar...1912]/4-O Wilkes & Kast See Eri 
Grin eoid 48 int guar. A-O Wil & Sioux F See St P ‘Mt &M 
Wace & N W div lst g 68’3U|M-N Wis Ceut 50-yr lst gen 48.194 |J-J| 84 Sale | 84 86 li} 84 89 
_Ac& NW ist ou g 58....1041]I-d a 109% Feb’06).. 
MISC BON DS—Concluded. 
Manuinacturing & Industrial | Miscellaneous 
Beth Steel Ist ext sf 58..1926) J-J| ............ 96. Au «|| eases s--ee-// Adams Ex col tr g4s......1948|/M-8 
Cent Leather 20-year g 58.1925|/A-O| 92 Sale 318 Boe 226 ¥i% 99 |}Am SSCoof W Vag 5s....1920|M-N 
Consol Tobacco 5U-yr g 48.1951/F-A|/* 72 73 72% 72%) 16)| 72% 79 |) B’ki'n FerryCo lst cons g 5848) ¥-A 
Distil Sec Cor conv 1st g 5s.’27|A-O} 81% Sale $3%) 94) B81 vO |/ChicJe & 8t Yard col g 5s8.1915/ J-J 
int Paper Co lst con g tis.1918'F-A/} 105 105% 188 LUS44) 121/108 4 108 %2]]| DetM & M lider incomes. .1911 A-O 
Consol cony sf g 5s..... 1935] J-J| ..... 88%) 3Y May’07/..../| $84 92 Int Mercan Marine 4'98..1922/A-0 
Int St Pump 10-yr conv. 68 ’13)d-J| 100 Sale [100 100 zi] 97% 106 iut Navigation istsef 58.1922 F-A 
Knicker !ce (Clic) Ist ie :c | - eee we 97 9 Oct 05) ....|]...206 a0 Man Boh H & Py beets M-N bu Bev" os ose 
Lackaw Steel Ist g¢ A-O} ...... VY! 8% YY%] V4i| Y4% iva” eg te Ne Ship & D DS6dlYVU] T-Jd | 2.2.0 cence] -cncce sssecees cendl|-sccce cocvce 
NatsStarch Minca leon ry Pay ) mK} SU ...... 82 Jan on el] 82 B22 k 5U-yr lst ¢ 48..1051/F-A 9S Apr’vi|...4/ 42 WA 
Nat Starch Cos f deb ds..1 fe - 75 | 70 Apr’vi|... || 70 To || Providence Sec deb 48.. ..1957|M-N B7% 538 | 1s] 87% 38% 
RepubI &S Ist&coltr5s.1934/A-O} vi 974) 96 Apr’Us|....1} 15 (97 Provident Loan soc 4'98.1921/M-S v9 May’06). ..}).--000 --ee0e 
U > Leati Co sideb ¥6s..191: Mies 103" Sale |103%,— 104 14/}LOZ% 1064 [| St Joseph Stk Yds 1st4'9s.1930u) J-J LUO 4g pep "US|. ...||---++0 --- 20 
US Kealty & I cums deb g58'°24;J-0 774 Sale | 77 B24 ).1.1) 77 Yo st L Ter Cupples Stat’n& Prop 
U 8 Steel Corp— 5s coup .d 104: ae 96 Sale | V5% 965) /5i 1) VS Yd Co lstg 4 6-20 year..1917| J-D ewes coccese:|-o0-f] sere - 
sf 10-60 yr s. Lreg ..d19s: 16 Sale | J5y v7 {1} 94% 99% - Yuba Wat Co con yet J-J 112 Ty UAL... Ue eee enon - 
Vx-Car Chem coi ir 6s ¢..1912|A-0} 79... 97 May’0%|....1] 97 90 Val Wat Works 1st 68.1906| M-S 113 49 a'ty U6} 2. loneet 
Westinghouse kK & M stds "B1|Jd-< J] VS'gSale | US% YSk] v-]] YS 97% ts Red & Ref lst sf g 68.1031] .... 944 May’0i|. 90 96 
* NO wrice Friday; iavess bid and asked this week. a@DueJan vDue Feb d Due Apr eDue May gDueJ'ne ADueJ'ly p Due Nov ~sOnnen dale 
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61 0C0KhS—HIGHAST AND LOWEST SALE PRICES STOCKS Sales ange jor Year || Range sor Precious 
CHICAGO STOCK |% the 107 ||__ Year (2906) 
balurday Pontes Tuesday | Wednesday| Thursday Friday EXCHANGE Week 
May 18 May 2 May 21 May 22 May 23 May 24 x Ne | Shares Lowest Highest | Lowest | Highest 
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*180 185 |*280 187 (*180 185 180 180 /|*180 185 L830 180 |Chie City sy......... 428150 Marlo 205 ape =|140 Sep/200 Jan 
"3% 4 “oy 4 “By 4 “3% 4 Last Sale|3% May’07 Clue & Vak Par. econ 44, Mayt4) 5 Jap2i/) 5 Dee! 7% Jan 
*13 165 *13 15 | *14’y 15 } *13 15 Lastyxate 13% May’07 De rel 134 Mayl4 16 Apr 6/ 15 Dee! 284Jan 
Saccce o6s sec] cesses socees 1 BG%m 154] ....20 ccocee 15 os 16 15 %\Chivago Subwa! 15 Marl 46udan 2) 39% J'ly| O¥ May 
Ji 3%) *3 3% B% 8%) Big Bs 3% Be 3%|Chic Union ‘Tract... J7gatuyid) Gla Apr 3|) 4 J’ ly | 1344 reo 
“14 ld) M144 1H “15 16 | °15 16% jen Sate 13 ty Mav’0) Do pre 100) ......] 14 Apr2zs} 1944 Jan %)) 124g Mays! 404 Mar 
55 ) ‘ 53 sie a ee 53% | Kans City iy de Li... 400) 49 Marzd) 65 Janis] 544Jap! br» ev 
s 84 Do p 1)0) 83 Marz5) 87 Janl7|| 8,» Oct) 93% Feb 
| * 25 oe wr w 5 Klev 20/ 24 Mar }| 28 Jan24)) 25 Oct) 30 J'ne 
*o4 be lu] 64 Apr 4) 72 Jan 15/| 65% Oct! 72‘. Nov 
: May" 07 iNorth Clhe ‘sitesi si nimnie | 34% Apriv! 45 Apr 4.25 Mar 85) Atwe 
| ‘ P 25 | Northwest rn El 100 17i| 22 Apr2é) 25Jan25) 2s eJ'ly, 28% Feb 
56 os --- GO | *56 bu *58 60 °55 bo é 35 60 Do pref...... 100} 20.| 58) Apr24d) 644Jan15/ 60 May 638' Mar 
3 Bah] "BS FSS) SSS HS) SS BS) Last “one 84 _ May U//South Side Kiev. cosces| 76 Marl4) vu Jan 4) Sw#e2aApr 99 Jue 
un% 29 *2n') 2H) "24g ZH) 2Zs% 239% ont *28 4 me “or ane G i LU luu 375) 23 Mar25) 34 Janili) 27 May 35% Nov 
v7 vv *96 1luUU 705 v9 | oy vy 09 “U7 Do_ pret.......... 100 147) J6'9 Feb2-| §8 Mayi8| 97 Dee lu2 J’ne 
“274 30 | °27) «80 | 8274 30 | 427) «80 Last Sale\28 May’ 07 West Chic street.....100) -...... | 20° Marl9) 35 Apr 3\| 23 Apr) 6U Feb 
Miscellaneous } 
5% =a, 54 BY 5% By 5 5% 5% 5% 5% ealancmen | ee 100 gee 4% Jar 25) 74% April I sf J’ne! li%Jan 
Big So | 64 54%! 53% 654 | 563% 53%) 54 f4 *54 54% Do pref... .-....10U0 7 48% Marl5| 60 ADE0)| 5 J’ly| 72 Jan 
CEP ccccccl" Se ncaacst el | senaia , LastSalel30  May'v7) Amer Radiator. 100] -.... “)129 Jan 7/133 Feb2]|| Fev 130) Nov 
Di eoewn 125 |*......129 |*127 128 j*127 128 LastSalel28 = Apr’v7 Do pret... }Lz2% Marz8 150 rath Dee 136 Jan 
ee Te WHEE centes estmnn 74 7 | *73 Ta | 78 74 |Amer Shipvidy...... ----- | 63 Mar2z0) 504 Jan 14)! Jan| 81 Nov 
Pe oF eee ee | > Rela apie “103 104%)105 lus | Do pref. .........400 yo wi foe eee Jan 7) ior Jan liz Nov 
*5] 40 | *37 #40 | *37) 4u 40 Last Salel4s Apr'07|Amer Straw Bourd ......| ---.-- | 30 Jan 2) 40 wtar2s)| 17) Bev, 3: Deo 
*37 3H | *37 3e *37 ay BS7% BT) *L7 sy [*47 49 | Booth (Aj & Co ...... 100 lu] 34 Ape 20) 38 Feb 1|| 36 Jan/| 40 ‘eb 
*lu7 luv |*lo7y lov j*107 1u9 a7 109 I ‘ast Sale|107 Apr’07 eee 100 106 Aprz0/lll Feb §/106 uct 113 '2J'ne 
*60 62 | *50 52 *50 52 *50 52 LastSale\52y Apr'v7\Cal & Chic Canai & D100} .. 50 Marl3| 54 Jan 8 | 55 May 64 Web 
sekben nibdeh Aibads inden ubidet ookakh Last sale\165 Mar’07|Central ‘Trust Bank..100| ..... -|165 Feb27)165 Feb27, 168% May 175 May 
conan cummanel cimgen cdagesl dnaghe eunpes Last Salell6 Mar’06/|Chicago Auditorium..... TOR: EEE oer Fev, lu Feb 
14g! Last Sale|: May’ Chic rew’s & Malt’g.... 1 Jan vj} Ll Jan 9 is Mar 1 Mar 
j 6 '9| LastSale6's May’07| BD BOE ccc cccccegces . 6 Jan % 64 Mayl6)) 6 Nov 7 Jan 
*1l3s i < { 3 144%'*143 “145 144%/*145 144%, Chic Edison ..... .100 600/129 Mar21/148 Apr 3|/136 Jly 16. Feb 
‘ 4 41% t 40% 41 *4U 41 \Chie Pneumaue Loi. 100) 375) 40 Marl5) 51 Feb 8) 48% Dec) 65 beb 
*126 123) 123%) 122 1z2  |Che Telephone See 528/116 Jan 2)134 Apr 4/101 Aprils’ Jan 


110 110 Lio 410) (Chie Title & Trust...100) = 252/L02%4 Marl6)112% May13/|103 May)li8 Jan 














































































































































































































LZ 128% 128%| 12s 125%! Diamond Maten 467/119 5 Jan 24/1205 Mayid 118 J’nel47 rev 

Bh *bi'y 55 | *54 644) [lhmow Brick........ 145) 44% Web 1) 57 May 2) | | eee 71% Jan 
saat LustSale3i  Nov’ub| Kumexerbocker lce...10U) ......] ‘“ 

.| LastsaleS Feb'u6 oe ‘6 ES Te 7g sFeb| 80 Feb 

-| Last sale|4o May’d. |Masonic Temple ...... - 15} 46 Ja ni i 46 May 44 Sep 

Last Yale se Jan’v7) |Mal d& Chie Brow's jen 24 Jan 23} 1% May). 'u Feb 

cise Sena LG8t Sate ty May’07! eee «+eeee| 25 Fob id = 4|| 21 J’ne) 23° Mar 

76% 76% 75 | National Diseaié AU 24 n1l4)| 62 May 3 » Dee 

*1llz 11% 113 eee 72104 i 117% oo ci} . eo 1iy Oct 
"71% 73 ee 73 |Natioual Carioii 84% Jan 11/| 73 au | ¥> Mur 

*llo 115 LastSalelil Apr’v =e 130 Jan17//llz 122‘ Mar 

phtadc eGiaua Lastsale\a% pret EE Wo wire Pence....| - eqeeeeh Genes sbeces[inesnes cqnaieosssc cone 
ethane. sada LastSalegvy J’ ly ’06) People’s Gas L.& C’ke 100 PEE EOE Heme 3% I'ly| vie May 
*40% 424) "404 4249) 40% 40%) *40 424) 40 42 *40 42 |Sears Roebuck com. 100 140) 40 April?) 57 Jan Yo! 50 Aug! 634 Deo 
yo = YO 90 90 | *>9y 9 SY = BY) SYS YO vu vv vo pret..... +100) 316) $8% Apri?) 95 Jan 25] #24 Nov| YY sep 
106% 106%) LOH 4g lU6%) 105% LUGS) lUSy1lUG | lud% 1U6 I, 15% 1064s) swift & Co.... luv 2,417/101 Marl5/1134 Jan 16) 15 * May|i53 v2 Sep 
17v = A7S4) L7L 173 172 142 170 i771 |*165 17u 163 1l7v |The Ce Oa eee "430/133 Apr 9/173% May 3] 115 524Jan 
sanens atnnes luv 102 luv 1004) luvyluuy, LUO luvy) ivl lut pr 100) — 250) 984 Apr 102% Jan lo 98's Dec | 106% sev 
"2 thy 2%» 2h +2 24 2 2) a} % 2 el United Bor | bia P Golvo 1,379} 1 Jam 2) 2%Apr & % Dec} 24d 
114, 11 * | ll 11‘) lv 10%) Wy 1luy) LU% Lu%y Uy 10%) Do pret..........100) 1,970) 6 Jan 2) 12% Apr 8} 5% Dec 
“254 26 | °264 26 | 26 26 | *25) 26 | +25) «626 | 925 26 | Westeow Beene. siaibe: lov} BU} 25 7 3U Keb14)] 28° Dec 
| ‘nin 
| cencce conus | Last Sals|i24 Jan 07/ Bingham Con Mining 60) ...... 32% Jan 24) ee 29% J’ne| 14% Feb 
eeesee seeece LastSalel Nov’06| Biack » a upemnoans Soenel sececalestede cccenslscoune _ ecegee Be J’ly| 14% Mar 
eccces coscee} Lost Seceiés May’U7/Daiy-West ............ 20) ...... 16% aprig) 20 Roost Mar, 2U% Nov 
escsce ~<a Last sated —e bere. Elliott EE, SOEs eccese|scoeee seeeee 3x} ly 4% Oct 
| | 
. 7 . ‘ 
Chicago Bond Record Chicago Banks and Trust Comvanies 
3 a | ' ore 
BUNDS Be Price Ween’s ly | hange ME Ouistanu- Yurplus |_—— Be nie a 
CHICAGO STOCK EXCH'’G|3§] Friday Range or |$~=|| sor year NAME ing ett | 2m | dn leer] Lust faid 
WEEK ENDING MAY 24 SA] May 24 Last Sale S| 1907 Stocwt | 1905 | 1906 | cou 
a} oman 
| Bid Ashi Low High No.|| Low High || Bankers National ..... = = ,U00) 61, 249, og 8 8 3 -J Apr ’07, 2 

Amer Biscuit 6s .......... BVI P-A) .cccce ccccce|cccese __ccccccleces Dceaccé ceesee Calumet National...... 10VU,00U av 5 5 Jivee "06, bd 

Amer StrawDoard 7 areas J-J| eceere ceeee [LOG Mar’y,|....|)100  luy Chicago City........... 500,000 2126, 67: | lv lu |J- J [Jan U7, o 

Cass Ave & FG (St L)— | HI Commerciai National... 03,00U,00U; 4,194,047 1z 1Z [Q-JjApr ‘Oi, 3 
BD accevscocecocceccese J-J) 101451005 100%) 1/1014%102 Continental National... 4,000,000) 2,884,126 8 3 JjApr ’v7, 2 

A ‘Lede 4s J -. .-|L0U May’u7 -| 100 lvi Look Uv State Saeew 50,000 21.8355 6 6 3 Apr "Ci, 1% 

Ome } nny ‘br & Mité “J “eL “llos Apr’v4 i cee ie talkie Corn Exchange Nat..., 3,000,000! 4,565,591, 12 1Z iQ-Jd jApr v7, 3 

Chic Consol ‘T'rac 4'98.....1080)J-D) ...... ...... 6i May07!....// 55 61 |} Drexel State......... 200,000 38,783) 6 6 |Q-J/Ape ‘07, 1's 

Chic Kuisou — | | Drovers Dep National) 60U,00U0 344,077 8 Ss Q-J\Apr U7, 2 
Debent 6s............... ‘ | sac.es.c0es | LOO Nov’6)...-]]. 22.24 -sse0e Euglewood state ...... 200,000) 031,485) % [Q-J\Apr 'v7, 4 
let gol 5s ...... eee re Di cccece ‘ «|| LOU 101 Federal hateonal pesese #00000 rz 930) Began buainjess (Vet 16, i.) 

Chic Audiwrium lst ds. _ | GpReeaes | eee Cll 8,000,000] 7,056,676) 12 12 |Q-a | Apr ‘U7, 3 

Chic Dock Vo 1st 4s. 98 .]] First Nat Englewood. . 100,000} 144,834) lu [10410/Q-J/Apr "Us, 34 

Chic No shore Elec 6s. vl. Foreman Brvus B’k’g Co 100,000 630,020) — ate Balink | 

Chic & Mii Kiec Ky 5s . fie J Fort Dearbern Nut....) 1. vv,000 391,681 6 3 J\Apr ‘07, le 

Chic Pneum Tool— | Hamilton National .. 500,000 1387 400) . se AlFeb 'U7, 4 
BBE BO..0.ccccccccccccese al921 J-J Hibernian B’k’s Ass’ a 1,500,000) 1,12 1-202! S lu |Q-J'Apr "07, 3 

Chic Hook 1 d& Pac KK 48.2002) M-N Kaspar state Bank...) 20,000) ¢97,7 rie) ae pee hs ai 
Collat Trust g 68........ 1913/M-S Monroe National suvoou} 62,000) 222. «| LQ F| Feb “07, T 

Gonmenwenlte Elect— | ce: | Mutual Bank...... 250,000 7 337% eee \Jan "U7, 4 

Oa SR i ‘ b196aix- 8 1u1% Saik [LUL4 101%| 2/100 102%] Nat = Repubiic. 2,000,000} 1 178, 64 6 } \Q-J en 07, 2 

pun Dow ‘unnel 5s - 183814 = ae ee National City .. 1,500,000 "361.9 939| Began neal eas [rep i, 1907 

Kans City Ky & Lt Co 68. 1913/M ° ° 97 97 | 1 ¥6% 984]]/ National Save St a 1,000,000; 1,327, 163)! 1z+s |Lz+s% [Q-J|Apr U7, 3 

Knickerb cker Ice lat 58.1925) A- > conece aqueed eg ee Sere North Ave State. ...... 290,000 ¢5i, ‘031 Began) businiess [bee &, 1906 

Lake Street Ki— North side State Sa 50,000 24.472) 6 6 |Q-J/Apr 'U7, L4 
DT nidesseniascapeetens 1928|/J-J} #90% Sale | 904, ma... 90 934 |/Vakiand National... 100,000 $4,325 6 6 iQ-JiApr 07, Ls 
BOOS cnnnccecescssce 1925) Feb) ...... ...... eS eee Praime National.. 250,000 69,006; .... neal | 

—= a side Ei— | Prairie State... ... 500,000 55,935) 3 38 

ee a s Lvss|F A 28\| 26] s8 90%]] Raiiway Exchange. 250,000/ 14.684) Began) busin 5,1 
| tee oe eS 3a\d-J # 3} 8v 85 J South Chicago Savings| 200,000) 264,577| 4 Q-J Ast 7, vs 

Nore: Chic St lst 58... J-J! Dose. Se Cee 300,000 83,778 Orga! nized Oct | lz, isu 
| | | Se J-J mo i State bank of Chicago. 1,000,000, 1,068,513) 5 B j|Q-J! 4 07, 2 
Refunding g 498 ....... 1;/A-O ug’06, cll Stock Yards Savings .. $145,204) None | a epee oe 
No Chic City Ry 448 "3087 M-N Feb’ | ee Union Bank of Chicago} $38,345 ulb. 

North West’n El— Union stock Yds State ¢50.025 Apr ’07, lig 

— 1911|M-8 90 90%) 33]) 89% 905% ]}/ Amer Trust & ote 2,516,834 Apr "0?, 2 
1945|M-N 93% 934) 4/92 95 |] Central Trust Cov ti 990,474 javr 07, 1% 
-1916/J-D -|L00 4g Mar’ *06) ad Chicago Sav Bk @n88,324 
age 97 Mar’07) Citizens Trust at on. 87,893 ~|* s 
4°6Us Series Ss pies --..|M-N 9 Oct 'U6).... Colonial ‘rust d& Sav... 536,791 |Apr 
De, ae M-N #9 1g Sep ’Ua)....]].. Drovers Trust & Sav... 75,20) oes Apr’ 

Peopic's Gas L & C ist 68.1943) A-O 117/118 = Nov’06).... First Trust & Savings 939, G58) .... a See ene 
Refunding g 5s ......... 1947|M-S ogee 100 ~Apr’v7}....//L00 1024%]) Harris Trust & Sav ...| 1,250 253,257| Began) busin ess |Feb 4, 1907 
Chic Gas Lt& C 1st 58..1937\J-J -103 |102 May’v7). .//103 104%, }}lilinois Trust & Sav...) 4,500 00027, 616,208|12+4 |12 +4} i] |May '07, 1 
Consumers’ Gas lat 58..1936/J-Dit. - lO1Ls/10L Apr ----//LOl U2 Kenwood Ir & Savings 200,000 * a rea ee Jan ‘U7, Ly 
Mutual Fuel Gas lst 68.1947/M-N| ........-... 1034 Feb’v6)..../|...... ......]} Lake View Tr & >ayv.. 200,000 ¢24,965) 1 B anized |Nov! is, Leu. 

South Side Elev 4 4s...... 19zalJ-J ov | 98 gy 6} Ys 1004]] Merchants’ L’n&Tr Vo) 3,000,000) 4,275,852) lz 12 |Q-J|Apr ‘U7, 3 

Swift & Co lst g 5s....... 1914) J-J/| lov 1OL |LOU% 1lvO%! 1/100 1024%]) Metropolitan Tr & Sav 750,000 336,410) 6 | 6 [Q-J\|Apr 07, Lp 

Union El (Lop) 5s....... 1945\A-O} ...... 100 | 99 May’07)..../] Ys% luv Northern ‘Trust Co...) 1,500,000) 1,769,930 8S jiq-JiApr "07, 2 

Union Pacitic conv 43 ....1911/M-N - a”, = anes Northwest Tr & Sav...) 20',000 $35,906 orga nized (J'iy | So, 1206 

United Box Board &- adel nian TU 1% 85 75) |} Peupies ‘rust w& Sav .. 200,000} _@63,395) .... |... a eee - 

Weat Chic &t lat 5 M-N) vO May'’v7 85 v0 Pullman Trust & Sav.| k500,006) 3250,602 . 2 'Q- TiApr ‘07, 3 
Tunnel lst 58 F-A 68% Sep 05 Royal Trust Vo ........ 500,000) 3545,893 8 |Q-Fireb "v7, 2 
Debent 68 .........-.-... 1vi4)d-D 724 Dec’vt)..../]..... stockmen’s Tré& Sav .. 200,000 26,239 Incor| |porated Mjaroh, 1905 
Consol g 58 .............. 1936|/M-N 71 71 Union ‘rust Co........ 1,000,000! 2898,992) .... (gewig hey peas 
West Div City Ry 4%98..1932 J-d| ..... ex. |  , a Rae Western Trust & Sav.) 1,000,000 291,671 6 6+ 1Q: J |Apr '07 

West’rn Stone Co 68 .....1900/A-O} ...... .....- 96's Jan "0U)..../]...... ...... W Side Tr & Sav Bk.. 200,000} 920,922 a businjess [sep 5, 1‘ 

Wovodlawu ‘ird&Sav Bk 200,000 $24,832) .... 6 ne Apr ‘07, li 
Note.—Accrued interest inus|t — to * Chicago bojnd ||price a. | | 
| | ' | 














i! Dividends are paid QJ, with extra payments Q-F. ‘| Inciudes special dividend of 30%) paid Dec. 18, 1W06. * Bid and asked prices; no sales were 
mac onthisday. t No price Friday; latest price this week. 11 Dee. 31. @ ue Tans. ¢ Capital increased Jan. 1. 1957 from $250,000, a cash dividend 
of 40 per cent being declared and to be taken as part payment for new stook. Dae Juy. «Capital to be increased to $500,000, a stock dividend of : a | 
p. c. Cains dectared in part payment ticrefor n Capitai and surplus to be increased. oCapital increased from $2,000,000. and $2,000,000 actde 
pee we : t May 20, for National Banks, aul May 21, ‘v7 for State institutions, except those designated (¢), which are of date March PY aud March 23 
respectively. 
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MAY 25 1907, | THE CHRONICLE 235 
‘ Telegr & Telephoue | gia | 454 || Industrini and Miscel | Bid | sek 
Volume of Business at Stock Exchanges Amer Teleg & Cable 100} (77 | 80 |/Cons Storage Battery10v! ll 
Central ¢ ae a 110 {120 ||Corn Prod Ret ame Stock) Exch |list 
‘HA NSACLION: 2 sPOC sXCHANGK Commer Un Tel(N Y).25/ 113 | ..... Cramps’ Sh dé En Blug]U0) ....-.| ...-6 
SRANBAUE ee Oe ‘nn Bee Tae eee #XC = iKmp & Bay State Tel 100) 75 |...... {Cracivle Steei...... -1uu| 8 8% 
Giakinienodend = at ns PEN ccnccdctacccce 100; 45 55 {Preferred..........100| 69%) TU 
| Stocks | “Gold & Stock ....... 100) 11U |...... {Diamond Match Co.1v0| 127 {129 
Ween -nainy | Railroad #@e| State 08 riudson River Teieph 100 3 60 || Dominion Copper(new) 10 6 3% 
Hay 24 | Bonds Bonds | Bonds ||\N Y&N4J Teleph....00| 113 |114 || Dougias Copper Sit 9} 10 
1907 Shares Par value | \ Northwestern ‘t cles. 50} 105 {115 || Kiectric Boat.... 40 | 45 
ete = TS and Pacific & Atiantic..... 25) 72 | 38u 80 | bb 
Saturday ........) 229,543 $20,277,310 a $52,000 semen {Southern & atlantic 25) ¥5 |LOl || Electric Velucie......10U) ..-... 10 
Monday .. 64,957,700 1,374, 00] 17s, ouu) $1,000 : : 12 
uenday .. 116,072,600 1 ye ‘ovo! U 1,vuu Ferry Companies 10 12 
Wednesday. 87,845,600 1,423,700) 201,500)... srooklyn Ferry stock100 %} 1 SL | 53% 
Thursiay... 63 5 1,151,060 129,500) 1,000 1] B& NY let ds 1YL1.JJ/2 95 |L00 |/{ Federal Sugar,com..100) 55 | 65 
Friday ... 57s, 931) 47,997,500 131s 142,500) 11,0001) N Yao of KR Ferry stk.1 3 UPreterred.......... lov) sv | 98 
arene ‘ie { L "General Chemica: 65 70 
Towa ll “4.481,525/8385,842.750 27,249,700) $925, 500! ~ $7,000 |] y J Si || UProferrei.......-20ul| $3 1100 
cs — oe Hub ty. late: 146 M-N/@....../ 108%) Gold Hill Copy mit 3 lly 
pales at Week ending way 7t | January 1 to May 24 SV & NJ 2d 58 1946.3-J/)2101 [1.05 || Greene Cananea .......20)t 1a 14% 
New York stock |——— 7 | “ seas ecmce > 10th d 28d Sts Ferry 100) 30 | -.... | Greene Cou Copper r....0/t Zh 23 
Azchanye 1907 | ues | 1907 | 1908 lst mort 58 1Y1Y...3-D)¢ “WO | -.... Greene Consol Geid...LO/f 14) 1% 
he cx eon — ]Umou Ferry stock .100| 28 32 ||Greene Gold-Siiver....10/f 14 1% 
Swwcks—No.suares| 4.481,525| _3,524,856|  103,427,725| 126,371,794 || Pst 581920 ..... --M-N| 87 | ¥ poe vr 100] 200 "}225 
Par vaiue..... .|#385,842,750 $292,678, 2950/4 8,529,596,685 $1] ,279,280,150 c sack Water Go— 
Gente Gok $3,200 8202 19.000 3175.000) $267,600 || Short Term Notes Ret ¢ 48 52 op 1z...J-3|¢ 90 | 92 
| | Am Ciz ser A 48’11.M-S/|@ 91 93 || Hali Signal Co .......10% 60 87 
scene 0 4 36: 73 Ser B 4g Moh15°12.M-8/¢ 90 | 92, ||Havana obacco Co..10u) 2 | 11 
doverument vonds $7,000; = 262,800 pert F784.000 Am Tel & Tel g 58°10 J-J|¢ 97 | 97%) Preferrea.........-- Lou] 17 | 22 
State vonds....... 949,500 1,028,500) 22,872,400) 40,711,950 Ha tian Coast Lvs’ 10.M->/¢ 97 | 97%|| lst g 5s June 1 °22.J-b| 55 | 65 
BK. apd ms. boud= 7,239. ‘v0! lv 967,500) 1s4.20u,200 298,334,800 ut koe h&P v4 ys'09F-AlG V7 98 4|| Hecker-J ones-Jew’l Mili 
- | Cent Cross’n gu5s'09M-N\¢@ 97) | 99%) lst 6s 1922......... Men) 103 
Total bonus... $8. 172,200) 3 #12, 058, 6u0 2207, 57,100 $332,330, 750 Chic & Alt 58 1912... J-d| 4 97 YB) Her’g-Hall-Mar,new. 100} 40 
—_—_——_—_—— ~~ - a — Cn RL & Pac 498'U7.J5-4 ly 9Y 4) LOU 49) thobuken Land & Lunpluu) sur : 
DALLY TRANSACTIONS AL es BUSTUN AND PHILADELPH AL 1A me eee A-O@ Ys Yt) de l¥iV.... -M-N ate) | 
SXCHANG KS Chic & W Lnd bs’1UF&A!é 98%! 984!) Houston Ou .. U4] 
~ Ss —— Cin Ham & D4y8'U8.M-S| 70 | 76 Preferred ... -100) 40 
Boston | Philadelphia Erie 6s, Apr 1903 ...... 1@ ¥s%| 944|| Hudson Kealty....... lev} 1Z0 {1385 
ee ll ' interb & Tg 48 1903 M- asi 97% os ‘ingereoll-Rasa com. ido) o4 pee 
6s Meh 1 lu .... M-Si¢ v6 64 referred ......... ‘ You ae 
Sot" — wasted | Cntastea | Bona | Listed | Unite! ond Nac Aes oe apc sidgea le 9o%| SSe]luornaciBankiagCoIvy| 139. {45 
onere-s M4 = Bent all Lacksteeig 58 . YY 4 sl¢ Yor Bin Yine n’l Mor Mee, See Stk} Exch |list 
oo | eo ee . 7 - eater O@ i9RU..<<- Si, 95 6'4|| Internat’ ickel ....10u} 410 [115 
gaturcay od7h) 644d] 85.005] B4d7, 1G] 23, 100 | Lake Sh& MSo5a'iUF-A|é 984 95%|| Preferred ......---10o| &3 | 87 
Mouaay .. 21.709) 17,740} B.UU0} 27.779) 9,012) $2,700 ou & Nash gos’.0.M-5|¢ 98%] 9? S| International Sait....l00] 14 | 16 
Luestiy se... 49,247 29,211) 3.4.0 v5) 27,020) oa bop Mich Centos 1910... F-AlZ 94x) 95%]! lst x 58, LY51..... A-O| 65 | 60 
Wednesday...) 38,170 49, 179) E),100) 5.187 13,267) 45,5 Minn & StL g bs’ 11..F-Alé ¥7 | 9¢49!| Luternational Silver. aa 6 ~ 
Thursday.....) 14,091) 16,114) 14.uu0) 22,835) 13,80) $3,200 Ty Pac be Fou lu UB. F-Al@ vd | 99%!/ Preterted lou} é 
Frutay .......| 12,506 11,921) 28,000} 21,054) 7 173i 106,500 Tv cor Mex 58’u7 oplA-Ol¢ H9% 109 tel] Lat 68 1948 
r es aren eas aaa 5 v . F-2 Vots) ! 
Toral....... 143,547! 9,310] $145,100] 153,435| 138,068! #305,700 Penn Cogn per Br RE fee gE os . 
va nkkK 5s Mar 15 ’10.M-5/¢@ s5%] 95%,!| Lawyers Murt Cu..... 100) i 00 
: ’ Sad ot LM So'cast 4 .s’uy J- Dit 96's) YO!) Leb de Witkesy Cowi.5u) 52 70 
Uutside Securities StL aes ¥ g4x'e--.J-Die 997s) YO || Lora we Laywor........1y0) 125/180 
, ’ r Souch’n colitr os v9. A-O}@ Yus, referred ....... - Luu Ss jlug 
_4 Weekly Keorew of inatete Markel will be ‘ound ona preceding pave. Weouth Ry g bs LVLO..F-Ale ¥3 | ¥4 || YLorulard (2) pret ...luu] 125 1140 
| 3 Cute water on Co usldue 2 Yo! Vey!) Mackay Companies See |Stk hix ligt 
Street wnkuwaye Bid | Ase|) Street swilwayr Bid | Ask |} US Rubber gos'V8..M.5/¢ 98%) ¥9%]) Madison Sy Garden..luu} 15 | 26 
NKW YUKK CITY Pub Serv Corp NJ (Con) Wabash 5s, May lu ivuele@ vd | 9e Ni] Ud Bs lYlYL. MeN] 675 | 80 
Bleeck Sid Ful F atk 10+ 27 31 JC hove ratersunive) 85 | ..... Westinga bide af 58.1407/¢ 47% Luu {Manhatt Beach Co. 100 3 6 

{ist mort 48 1y¥50 ..J- 85 wo | 46 uw 1.4¥........ M-N}i TU 7. Wheet'y & i. 8 5s ve-B-Al@ Yio) U7 44] Maunallan dransit....zu]/f 6%) 6g 
UB’y d& 7th Ave stk ..100) 220) [235 So J-Gas bl & ‘Trac 100} 118 |116 Mox Nat Consiruc.piivv| 13 | 17 

{zu mort os ivl4 8 JI jul |Lu4a Gu g 58 1y¥d3..... M-S/¢ 97 | 98 ACs Mitcheis Miming....... luojt 3 Bly 

Con 581943 See stock) bxch |iiat No Hud Co Ry t8'i4J5-3/2100 |...... Chic Peo & at L pref.10u Molvlgaliow Kh Coai..du/! ...... Ts 
8’ way Suri istosgu lizd) lol jlo i O BE cnnscsvadedi J-J)@ive Dopusileu stocs. 1 3 Preterred ....... ... oulf 23 25 
yCeutl Crossi’y stk... Luu) 250) | 30u Ext ds 1924. M-N/¢luv U ndepeusited siuck. 1 3S || Mortgage Bond Co...iUu) Bo v5 

{lst M ws iv2z...M-X/) 105 [lid Pat City con ts "$i. J-DjeLlv0 Prior lien g 4 ‘ys'SUMé&> fu LOU || Nat Bank of Cuba....l00) 100 | 106 
yCeu PEN & EK stk.100) lev [ius | 2d us....1914 opt A-O} ¢10U Con mlg 4 98 19S0.Sde4) 60 | 6 || Nationa purety...... luv} 165 [175 
“Curvré Luthst stk luvv) 150 |170 |) So Side bi(Chic) see Chicago Incoome 5s Lvsu 5 lv || Nevada Cous’a Copper.c)t 13%) 13% 
Corde Yth A ve 8 SeeStwek! bexch jase | syracuse “— irs 5s sseule ius 104 Chic Subway..........100) 14%) Ld49}) Nev-Utah Min «w om. ‘ se ‘a! 5% 
biy DE Bs& 3— | Trent P & H 58 1943J-D/71ul |...... FU W @ Dew Cy atd..1u0) 85 | ..... YNew Centrai Cow su 40 

1a gui os 1y32...J- 4 106 /108 || United Kys of st L— Great Northen Ure See |Stk &/x list|iN J wer Dock & Imp. "ib nae 2 

‘serip 6s 1v¥14.... vd te Com vot tr clls e100) 32 34 N YN H & Hartford— N Y sascuil ts Lvid. Mes} lust. 
Eighth Avenue vice 315) }46u + \Preterred..........100' 67%!) dy Con deb 3498 Lvoti. J&I/2 98 [100 || N Y Adtwede Security.luu] 155 |) 

qscrip 6s 1914 ....f-Al Ys [lou Gen 48 1134.... See Stk| Exch |list Nort» Securities Stubs) 75 [100 |} New York Duck ....100) ---. 35 
Wa2ud@Grois’y Bik... 100} 340 [390 [| U yee SeeStk) Hxch |list Pills Besa de  W......50/f 33 36 \Prelerred ......... luu} vo 7é 
42a St M & StNAv..luu) 63 73 || Wash Ry & El beneees “~~ 384) 3d i ae sult (0 74 IN Y DPivuspottation...zuj' Zz Pay 

{let mort 68 1910 .M-s/@iv2 |103 Preterred ........... liz 4% 78 |) {| Railroad Securities Co.- Niies-Beu-Poud com. 00) 105 {112 

{2d income 68 191534) 68 | 73 40 1951 .............d-b] 83 | 8d% 11.C,stk.tr.cts.ser.A’d.| 8v | 90 || Nipissing Mines ..... Daln) Lay 
Inter-Met—Sce Stock Ex 'cha’ ge} list |) | West Chicago St ....100} 26 su Seabvuard Aur Line— yutariv Siver .. 44) Bs 
Lex AV & Pav Fds seest\k Bachiust || Cong 58 1936....M-N} Tu |. -... Coli 6s ext May 'Li.M-S| ......| 97%||QUs Elevator com.... 30 | 3y 
Dietropol street Ry. 100); 96 jluUv | A , Seavuard Co....: See Balt) Exch list Preterred ........... 1 3b 90 
Ninth Avenue stock.10u) 15u [175 | Gas Securities ‘ Phoenix Securities....... a ae 
Second Avenue stucklUU) isd [irs NEW YORK Industria: and Miscel wiliavburg Brewing....d0|! 28 | 28% 

{let mort 6s lyvy M-N/¢luv |102 ||Cent Un Gas 68 g’27.J&J\¢ 98 |#100 |] Ahmeek Mining...... a 85 Preferred ............ dujlt av | 40g 

Consol 58 1943.... F-A\@i0/ |LuY ||}Con Gas (N Y).....See St} Exojh list]/Ailance Keaity...... luv) 115 [125 || Pittsburg Coal See Stocs! Exch jnet 

Sixth Avenue sek i0v| 150 |165 || Mutual Gas .........100) L7U |186 [Alls Chaliners Co ist m Pope Mauulacturing. Luv is} 2 
mu Boulev 58 1945..J-J/¢@10U0 [104 || New Amsterdam Gas— sf58 '5U opt '16..J5-9/2 65 70 let preterreu .......10u} 45 bu 
8o Fer 1st bs 1919...A-O/@100 |1U3 lst consol 58 1948..J-J/2 96 | 93 |] American Book ...."1l0u) 16u 2d preferred. ..... Tul ..-c0- ll 
a Aveuue See stock) bach jiist || N Yd bituas a 5s'44J-J)@luv |lv6 || American Brass...... luo} 146 |152'9)| Pratt & White pref..i00| 95 [102 
Tarry W 2 d& M Sbely2si@ Yo [LUO Couso: 58 1945...... JJ|@ 97 [102 [American Cau see dtoc|k x [ust |] Public Serv Corp of Va— 

1 kerestk it 58 1945A-U]? 9B [10) IN Catmdemnd Gas.1l0u| 3e | 37 American Chicie Co..10U) 182 |18d istm yg daJuy ly3s6opt) ...-.- aanaee 
25th de ZULL Sts lst 68 'VG/e10L [108 || Nor Un lst 58 1uz7.M-N|¢@ ¥8 jlud MOOI 2 cccccccccs 100) vs {102 || Reality Assvuc (skiyn)luuyy lbéu |156 
UTwenty-Lh’a st stk 100) 36 Staudard Gas com ..100) 80 |......]/Am —— omeng 42 44 || Royal Bak Powd pref.luuy] 103 [106 
Union Ky 1st 5s 1942 F.A |Preierred .........lu0} 100 |...... Preterred .......... ou%,| 514//Satety Car Heaté Ltluv) 260 [275 

Westchest 1st 58’43 JJ |2 at 58 1930.. 106 || Amer evacss haan rey 114 |lls |/Seneca Maining....... 25) 70 | 80 

OTHER CITIES Am Malung6s 1914.J-0/ luu j|1lU3 |/singer alg < ges 1 435 (5600 

-|| Amer Light & ‘Tract. 408 102 |105 |}/Amer Press Assoc’n.10U) 96 {100 |/Standard © 2 6 

Preferred .. lui ¥3 | ¥S [Am Seda Foun com..10U 7 wae ist M.x. bers ared..A.O} 37 | 43 

Bay State Gas lat preferred........10U) ......| 2u Adjust. M.58.Apr1,1931 7) lo 

Brooklyn City stock...10 Binghamton Gas 5s iis ¢ Yu jLoU 2a preferred........ "Reeser 5 ||Stanuard Coupiercomlvu) 60 | 56 

Cou 68 See Stock Exch Brooklyn Union Gas deb ‘ Am St Found 68'35 ere @ uz | 93 Preferred ...........1 115 [125 

Crosstn 58 1903.J-—J 68 1909 conv 'U7...M-S| 115 [125 |/American surety......50) 187 4/195 .—— Milling Co 6 3 

Bkn Hgts let5s 1941 A-O Buftalo City Gas stock10U 74s]| American ‘Thread pret..6|/| 4 5 Prefer 30 34 

BkinQCo& Sub see Stk 1st 58 1947 See Stock | Exch jlist Am ‘Lobac (uew) com luv} 335 |35U let 58 i930" 77 8U 

Bkiyn Kap ‘iran See Stk Con Gas of NJ 5e’36JJ)/@ 5 v2 |/Am ‘ypelo'rs perness ~ 384| 42 || Standard Vil of N Toivul 523° |527 

yConey Is. & Kkiyn ..100 Consamecs’ LH & Pow— Preferred ._......... ¥7 |LUU || Swift d& Co See Boston St|k Excih’ge 
lst cons g 48 1948..J-J See J-Di2102 |...... Amer Wriuag Paper. lov 2 2 lat 568 1910-1914...5-5/¢....-.|t100% 

Brk CU & N 5s 1939.JJ Eheabeth Gas Lt Cu..100) 275 |...... terreu ... -100} 20 2 || VTexas& PaciticCoailvu| 7¥ | 85 
Gr’pt & Lorimer St 1st 68 Kssex & Hudson Gas100} 118 {121 lstefg5s’19op'U9.J-4| 82 | &4 1st 6s 19U8.........A-O]/@104 |....., 
Kings U, El—48 See Stock Fort Wayne 6s 1925..J-—J {Barney & Sm Cur ...luu) 653] 70 ||Title Ins Coot N Y..luu| 150 [165 
Nassau blec pret... 208 as & Ei Bergen Co..100 4) Pretered..........100} ...... 138'y||Tonapah Min (Nevada).1|/f 15%) 16 

{Gr Rap Glst 58’15 yn {] bethl’m Steel Corp .100} 104] 12 ||/TrentonPotteriescomlvu) 14 17 

Preferred luvv) 30 5u ‘erred hew -luuv| 92 |lvo 

Flat letex 449s Bliss Compan ....50) 135 [145 || Trow Directory. 35 465 
Steinway lst éo 1922 JJ Preferred .....c.cece . 50) 130 {134 |] Union Copper. .-lolt %, % 

OTHKK CITIES Bond & Mtg Guar....100|) 350 |3/U ||] Union Vypewr cous. i00 82 84 

Buffalo Street Ry— istg 8 1952....-. “<0 Borden’s Cond Milk..1LU0| 160 [165 lst preferred........100} 114 [117 

ist consol 58 1931..F-A|¢108 |10749||Jackson Gas 58 g’37. ~ Preferred ........... - 105 jLly 2d preferred........100] 114 [117 

Deb se 1917..... ---A.0} $104 |...... City @: Britash Vol Copper...... Sit 8 8'4|| United Bk NoteVorp..50}f 58 | 61 
Chicago City K: See Cihicagy)list Butte Coalition Min 15) 25 25%)| | Preterred bul bv 52% 
Columbus (OQ) St Ry -oee LOU 44/102 100 Cusein Co of Am com.. 10U 3 5 UniteduigarMfg. spt. luvO] 8 vl 

are ives |10 *eGaslstGs'24.M-N BOGBEIEGE « ccccesces 10u} Tu 80 nited Copper... 100) 69 
Colum Ry con 58 See Ph ua list Logdée WabV 1st 6s’25.J-D ualty Co of Amer.1lud}| 130 [140 Preterred .... vo 

Cross’ wn 18t5s’33.J-D|2100 [105 || Madison Gas 6s 1926.4-0 Celluloid Co......... --100) 128 [135 || U.S. Casualty .. occcep 
Grand Kapids Ky....100) 66 | 7 Newark Gas 6s 1944. os) Cent Fireworks com.100) lv | 15 ||}U 8 ———_ com...100 30 | 40 

Preferred ........... 100} 80 | 83 || Newark Consol Gas..100 Preferred............100} 65 75 4q)Preferred.......... 1v0} =§7's/LvO 

est(Chic) Kl See Cihicago)list Con g 58 1948..... J-D we — = a hanes 0U 1%) 24/0 SSteel Corporation — 
VLouisv St 58 1930..3&J/4105%/107 || No or esoovousens Ov}; 13 15 Coltrslds8’dlopt’11 ../2198%x)1lu 
Lynn& Bos lst 5s’24.J-D/¢105 (107 || 58 1938............. A-O Dev ‘o. Vyid op’V01IM-N; 72 74 Coltrsf58°51 not opt..}/¢108%/110 
IN ew Orl Rys & Lat. Lee 23%) 244 yoe ind Oita il. 400, Century Realty...... 100} 185 [195 ||U 8 Tit Gud& Indem.100) ...... v0 
9) Preferred ......... vo} 71 71 lst 68 1926......... --J-D Chesebrough Mig Co 100) 400 [425 ||{{Utah Copper Co. see p.. tk Ex) lst 

©Gen M g4'9s °35 ‘oa Stk E}x list|| Pat & Pas Gas & kieoivu City Investing Co....1lUuUu|; 95 9S || Waterbury Co, com. 35 40 
Nort Chic Street See Clhicago) list Con g 58 1¥49....M-5 gluv j102 []¥Ciatlin( H B)com....100) 100 |107 Preterred.... ae oesece 102 
Pub Serv Corp of NJ100| 85 93 || St Joseph Gas 5s 1937.3-J'@ 73 85 jist preierred rn -100) 90 95 || Westchester Bronx 

TT Ctfs 2% to 6% perpet| 64 | 65 2d pre‘erred.......100} 3 |...... Title & Mort Guar.100| 16742/172% 

Cok 5s ¢ notes’09 M-N|g v4 | 943,/| Electric Companies Col & Hock Coaléipiluv| 74 |¢75° || Western 160. --------ol 3U%) 31 

North Jersey StRyldu) 40 5u ||Chicago Kdison Co see © inicago}list lst g 58 1917......d-J/@ #249) 85 estingh Air O..00) sccese 5% 
Istdsi -.. M-} 71 72 ||{KingsCoKiL&@’ cu | l2u |124 Col tr 63 Oct 1956..J-J|} 97 |10121/9West LKIl& Mite —bs See | Stk Elx list 
Cons ‘ric ot NJ. 73 7a || Narragan(Prov) [iCo oi|t 95 vs Consoliui Car Heating 10U| 42 45 hite Knob Min..... .10 * is 
ist Sa 1933....... J-D/ 2103 NY&QEI L&FouCelvu 62 | 68 ||Cons Ry Ligé Kefrng. 100 3 a Preferred....... 2%) 2% 

New’k Pas Ry 58’30J-J/2106 Preterred .......... ~1Ut 76 | 8U |iConsol Rubber ‘Tire..100 44) 6 Worthing Pump pref. “joo] 118 1118 

Sanid | br St Ry..100) 235 Unitea iectrisol N fio 60 | 70 Preterred -100} 20 | 25 

Ist Ss 1921....... 3-01 2105 GEE cccuscasncese J-bj¢ 69 | 70 Debenture481951A&0| #3 | 38 
ive ys word int Yr.ce persa. tome price. attx-rights. ZEx-div. / New stock. {jSells on St’k Kxch., but not a very active security. 





SOSTON STOGK EXGHANGE—Stock Resord, Daily, Weekly and Yearly 



































































Share VPricee—Not Per Centum Prices | STOCKS Sales Range tor Year | Range for Breviow 
| BOSTON. STOCK of the 1907 Year (1906) 
Baturaay | Monday Tusadwy Wednesday | yy | Friday anal - «J EY see | yeweresay — 
May 18 | May 20 Vay 21 M May 22 ay 23 May 24 EXCHANGE Shares| Lowest | Highest || Lowest | Hiqnest 
Ee | ———_—-_ 
a. | ~ Rattroads | | 
Rs 88%! 87% 87%! 87% 87%) 87 87 | *88 88% | *S5% Atch Top @ santa cig 7? Tub) & 3% Marl4jl07%Jan 7! 864J'ly LIO%Sep 
"939 U4 *US% O4%) “PDQ O34) *HS'g 944%) Last Sale9s% Mayol Do pref....... ona is Marz Hioks fg dan 74) Fy Dee 105 4eJan 
928 & 2281,/*...... 228 2238 22R4|* 225 227%4/*...... BE FP .ccece 224 |Boston & Aibany. 100 oan 17/240) Feb : 230 Dee!25744 Fen 
1364137 | 136 136's} 136 186 136 136%) i36% 1364 1385's 135',| Bosten Rievated.. May {:j152 Jan 2/14/ Augil60 Jan 
seccee 222 |Puccece B22 |*°220 334 | SES BES L censiiteciecsl cease 2in |Boston & Lowell.. ‘ 7/280 Dee 2462 Ape 
i866 16% |°168 ...... 1686 166 |*...... 167 165% 166 l 167 167 |Boston & Maine.. | 100 Dec 1x01 Ape 
_ bxece 6) sasce sccses| SO seeces | . sp We BUR. .cse- 16. B lod Oct |1 75% May 
eyug 300 |*293 *2u8 300 longs 300 300° 300| Boston & Providence 1U\ zj2u/) Aprlij30l Feb2d)|\290% Dec 314% Apr 
*}2 13 “12 *12 13 13 12 *12 15 |Bost a Cos. .. Si} 12 Mar ¥ 15) Feblsi) 13) Nov 2s 5 Feb 
52 3 | °52 *52 65 53 53 *5u 55 DR EE, ccucccccesees 50} 63 May2s} 65 Jan1l5/| 63 Jan| 75 Feb 
] 7 25% 25%) | 24 86254) 244 244) Bosten awor lec Coa..| 1,320) 23° Marls| 25%Jan 2) 25 Jan + tary = 
P snc EP ?icedeo 73 7 72% |  - ae 50} 70 Apr2z| 80 Jan 23|| 72%2Jan Apr 
"is 148 we. eeeee.({ChioJune Ry & US Y100 2u)145 Aprisil6u0 Janiij|156 Oct 183 Jan 
‘| Last Sale\11? | May’07 Do _ pref..........100) ...... 1110 Apr 5}120 Jan 2/|117%4J’ly|127 Jan 
| Last Sale| ist Apr’07|Con & Mont Class 4..100} ...... jis4% Apr26\188 Febi3)/|187% Novji90 Mar 
-| Last Salel56  Mar'vs|\Conn& Pass Riv pref 100 cosine (156 Marlifl56é Marilj/153 Uect{163 Apr 
| LastSale|’64 Apr’v7|Connecticut River...100) ...... ‘60 Mar2s/280 Jan 8/255 Oct |298 Apr 
129% 129%/*...... iz9 |Fitchburg pret...... 100 15125 Apr 5/135 Jan //132 Oct}145 Jan 
79 Ta is 3 Ga Ry & Electri 100 172)b’3 May21/114 Mart2|| #5 vanjlu7 Apr 
Last Sale\8s Mar’v7 Do pref... TOO] .ctses 87 Febl?! 88 Mar 7j/ 9 Dec] 95 Jan 
Last Sale|i¥7? Kev’'07| Maine Central. 100) cctare 197% Feb15/198 Janli/|l97 Mar/200 Leo 
| eae *16 LS |Mass electric C Ou 450| 144 Mar22) 204%Jan (|| 17 Jan} 23 J’ne 
5 58 57% 6u | %58 60 Do opref..... -100} 700) 55° Marz6é) 714% Jan 4j| 59yJan| 75 Jj’ne 
} 20% *19% 204) Last Saic\19% Mar’v7 Mextesn Central..... 100) ......| 19% Mar 9) 25% Jan 2|/ 215% Aug) 28% Deo 
168 167 168% 166% I674K4INYNHG® Sast.....228 46a 8% May24)190% Jan 2))190 J’ly|2074 Jan 
eentasuaeaae obties sented recs Northern Te Discoccca 4/15 May23/160 Jan 8/155 Sep/163 Feb 
#93) > * *7|Norwich & Wor prefl0u| ..-.... 233 Apr23)226 Feb 2)\228 J’ly |233% Mar 
Old Colony...........160 1jlv2 May24/2004 Jan ‘4j/198 Deci210 Jan 
sy Jan ’07|Pere Marquette......100) ...-. -| 52 Jan lt) 62 Jan 1bj) 53 52 634 Oct 
66 Jou’07| Do pref..........100) ..-... 56 Jan23| 57 Jan 18/| 50 65 Oct 
eer ae 85) uv May20; 45 Jan24 474 Nor 64 Jan 
86 May’v7|Seattle Hlectrio......100)| -...-. or Apr3v| 94 Jan2i Jan] vy Oct 
97 97 97 j Rl poten’ * aeeten De pref....... 36 Apr 510% Jan 7 $3 Jan/i06 Feb 
143143 ia rt; om 1335 '4 18a 135% 134% 135% 137 135%  137%/Union Pacific. oe Mar26/182%Jan 7//139%May/195_ Sep 
*894 YOu! "S54 86 4} *e% R64) *86% B74) LastNale|85'g Apr’v7 Do pref...... Oo} . 7 %,Apr 4} 93 Jan!5|| 91 May) 99% Jan 
wiied Ginsuak téahad seneie che" «6 bg ewes} LastSale|l7U.  Mar’v7 x 183 4 7)170 JanXO170 Sepjl78 Apr 
S7ig A74| *S7 BT Hie... 874] “87% a7 87% S74) B74 87% il 57 Apr2z| 95 Jam25|| 92 ecil0l Jan 
ne 105%} 105 108” 105 105 |*...,.. 105 105 «105 104% 104%] wo pref.......... 5}1U3% May 8/110 Mar 4)/1U07 Sep/l16%Apr 
Shaan atest ouecenteniadl aout o escese copes ségece Last Salela47 Jan’07 Woie Now och’7100 eeeee [147 Jan15/147 Janl15//150 Feb/150% Fed 
Miscellaneous 
ee ee ee o cccccs] cocpee seccse] £686 SQl6/90 May’07|Amer Agrieg! Chem.100] ......| 10 May z} 26 Jam >i] ul J’ly| 34 Jan 
adenititamate B4% 85 85 85 84 “5 Sadges bucheel Séegce. sengee Do 100 os 84 Mar27| 95 Feb 7|} 90 Dec/lu2 Jan 
Zig ™ 38 7 7 7 7 7% 74|Amer Pea Serv. 50 la A 6‘ Marl4| 145, Jan 8] 104% Dec! 29 Mar 
17% 17%} #17 17%) 16% 17 16 17 16% 17 .  , ae Do pref 50 pte 16 Mar27| 33 Jan 8] 26 Aug} 46 Apr 
125% 126 qq 123 123%) 124 124%) 120% 121%) 121% 123 | 121% 1214s) AmerSugar Ketin....100) 1,816 2 ng Mar20/137% Febl1//128 May/156% Jan 
124 124%) 12a 125 Azdh 124 125 125 124% 12549) *125 126 Do_pref..........100) 295,120) Mar25)131% Jan 1lt//180 Dec/141 “Jan 
v4 (124 122% L2S%) L2z%4 128 | 122% 123 122% 122%) 122 12244|Amer Telep & Teleg.100) 1,307) (152 Mar2s/1344Jan 2//128 J’ly/144% Jan 
*Us “B84 "25 U7 *25 26 26% 20%| 426 26%) ...... ......,Amer Woolen........100) Yo 25° Mari5) 364Jan 7|| 28 Nov) 47% Jan 
93% 93%) YSy v4 YVLS VSS) Y2Z4y YS vu 93 Oi% v2 vO YU% Mavls) 1024 Jan 8//100% Dec|110% Feb 
“34 BY! Sy 5%) "Sey 3H] 839 SH) <3 3% 3% 4) Boston 3 Mar2s; 4 Janld/| 3%Jan| 44J’ne 
*107% 108% *10749 108% eedicuteanis *1L074 103%) 10741074%,*1074% 105 %)/Cumberi Telep & Tet Lou 10107 Marzyjl16 Janiu,1156 J’ly 115% Mar 
adnabil- decal wetidiin Vlich - nie, Seite et Br Le ee .... |Dommmoen Iron & St...., 10| 16% Mar26 4p FED ISL 213 Nov) 34 Apr 
“7% Bal "7% BS *7Q 74) 97%" B4) Last Sale'S " May’07| Kast Boston Land.. eesae] 2 Mak s4 wdah 3}) 5% tan} 10 Aug 
218 219 | 218 21 216 216%) 215 216 | 212 212 |} 212 212 |&dison Kiec Iltum...200| . 165/200, April: 230 Jan 7225 Det\250 Jan 
1434145 140 142 1404 142%) 140 141 14L 142 lav 14U'siGeneral Electric..... 100) %,065)139 4. wat 25 i162) Jan2.//157 ree lls4 Oct 
62% 624) bly 62 6l%4 Gly! S¥% bOy) bu 6) 60 60 Made’chusestaGasQoel OU 1LW75) o4% Marl6) 66% Jan iui) 44 cd 4% J'ne 
B3% 83%; S¥y B3%!) Boy HS%|) 83% BBY; SS 83 a4 34 Do —_— hetesesocs 100 569] 8U . Mar26 86% Apr 4b) 42 bec) Yu Sep 
206 206 |*207 208 208 2uB |*20d5 2UB (°2U5 304 208 208 |Mergenthaler Lino..100 S199 Jap 7 ee Madr_ifige Malu Dee 


“2 3 “2% 3 “2% 38 "2% 3 | LastSalezy Apr’v7| Mexican ‘felephone.. 10 Prbeyeed }: 4%JanIsif, 3° Jan] 5% Sep 










047 = BD I*® encee bu f/f... bY [*...... 50 | LastSalesu May’v7|N E Votton Yarn .... 100 Apr 26 4 Febi4/| 27 Mar) GW Nov 
6 8368 I *...... AB |® .ccce BB [®. 00208 88 | Last sate|\86 May’07 Do pret..........100 53, Maylé Jan lj] 80, Ma} YO4 Nov 
11s%1l1l9 | 115 186 /*...... Liv | 118 118 | 1144115 |*...... 119 |N E Telephone....... 100 7}t14, Mar27 136 Jan W125 Dec|i4l5 Apr 
167 168 | 165 iss | 165 168 | 164 165 | 164 105 | 164 185 /|Pullman Ov........... 100) 456 Marl6/182 Jan “%Jj/is0 Dec/2654% Nov 
9% 10 “94 10 lo 10 “v9 lv 9% v% w% 10 |Reece Button-Hole.. 10 73) 2% Apr | 1h Jan lui) YeJdan} Il Deo 
buje:04 Marld ils Jan ib) LOL, J’nejilzv Sep 


#1065 107 ‘ 6% 107 Loe =106%y) 105%, 106 los) =106 105% 105%|Swift & Co...........100 
“20% z1l'y *“2U'g 2h) LastSale2l'g May'07 Sa Class A.. 26 
844% 25 “24% 25 | "24% 4S | “44% 2 Do pref.. 2! 

"24 3 ee ay 3 e% 3 Last Sale3 May’07 Union voy Lid & Mg. 25 
109 109%) log 10” 108 10y | 107 108%) 1074 107% 107% 1074) United Ihe. aan LOU , 
i iy 6v j i 6 ‘ 


2h Apr 2z| 22% Jan 1.}} 224 bee} 23° Feb 

24% May 5) 264 Febiy|) 25 J'ly| 2742 Nov 
-|. 2% Aprlo)  6%Jan 24 2 J’ue) 5% Dec 
$4 100% Marlj|113 Apr 20! 10314 May| 113% May 





























































































62 62 6u «6k 605|Un Shoe Mach Corp. 25 57. Marld| 69 Jan YZ jx6u% Dec ot Fev 
o> 27% “7 47%) 37% 27% 25 25 May. 1) 29 Jan 4) 23 4g Les 325, J'ly 
364 3334 d2% = BB 31% Mar25) 60% Jan 4%)! 32% J'ly| OU. Oct 
A+) PY, 9s YS) BT 98 J2%q Marzi|1y7% Jan 7/| 9s J'ne) 11 13% Feb 
*6y 7% "6.9 Ts *°6 ly ¥ Jani: 17\Jan 
“70 «=75 ‘70 75 *7u 984% Jan 
Re Last Satle73 May’07 86 Feb 
Coccce coses Last sate\76 May’))7 98 Jan* 
fining 
° BY 2%) Adventure Con....... 25) 1,900) 2' May22) 6% Feb2|) 4 Dec| 84 Oct 
50 60 GP SAEED .daccaccccceesd 25 66) 45) tar25) 744 Jan 1s] 3loJ’ly| 55% Deo 
94% 5% s¥4/ Amalgamated Cogpertes 53.761) 79 Mar2ejizi Jan 5)] ¥2%J’ly/lls Feb 
39% 30% 3274/Am Zinc Lead & Sm. 25) 1,829) 35% Mari5) 53 . Jan 2z 8% Augi|[145 Deo 
nie coins ov% Tt pape en 25] 120) 59 Mar2d| 75 Febiv!| 57%May| 74. Feb 
"64 7% i 6 |Arcadian ........ eeeee 25) 24915) 5! Mayz=| 15%Jamio) 23gJ'ly| 15's Nov 
~% 1 ly 21 % %/Arnold .......... antes Se 6] | “ Apri) 2 Jap : 7gJ’ur| 244 Dec 
1 Last Sale 85 May'07 Ash Bed .............. an socnes ‘70 May ! H ‘gJan 90 Sep! 1%J'ly 
P18  ccece. 12 «612 *i2 12‘) Atiantic .............. 25 gud) 12) Mayle} 22 Feb2s LU% May) 28% Jan 
o% 8% 8% 8% 3% 9 Balaklala temp certfs ...) 3,205) 5'y Mayzz) 12 Apr 4)]...... ....|---.-- ..20 
17% 18% 17) 17%) «17 17 |Bingham Con sind Ss 50}. 980} 144% Marve) 37 Janla/} 25 J'ly| 49% Feb 
*55 *60 “55 8 *6U “cu ‘60 |Bonanza (Dev Co)... 10) 600) 50) Apre5|-80 Janml7||"45 May) "YO Oct 
*28% 29 26 2464 26 264) pereenteneeewetn ae 3,740) 20's Maré) 334 Jan & 205% Ma| 35% Oct 
26%, 26% 24% 264—) 24% 25 '5 Butte Coalition ...... 16) 7,070) 20% Mar26) syv'gJanm 7|/ 25 J'ly| 42 Oct 
175 175 166 1674) 166 167 iz. lo} 1,467)148 Mari5/iv8 Feb s//lu7 J’ly|ix4 Dec 
#55 sv 830 840 | Sav 3840 26 3¥is00 Apri5/1000 Febléiljs75 May|¥uou Deo 
28% 2544) “i 27 *27 sv ‘i 4 328) <7) Muys2z| 47 Fevi-|} 1749J’ly| 40's Dec 
eal 45 P40 waweee] “AU 40 IC — Merour Gold... 2) | 730) °36 Marzd) 52 Jani)! 35 ec) ‘70 Jan 
83% BBX} Bl% bos) 79% 21%) TY% Bl 80 380%) TI% B8Us\Copper RangeCon Codes 17,429) 72 Marvé6liv5 Jan 1s| 66% J'ly| 834Jan 
17 *16 16 ‘| Daly - West........... luv) 14% Marl5) 2u4Jauz>)} 14 Mar) 2i S Nov 
66 Mar’v7| Dominion ‘Goal. bo ocsaee 60 Feb 5) 70% Mar 2)! 614 Oct! 84 Fe 
110's Feb’v7 Do pref.. --100 : jovj/i22 Mar 
2 2 |Eim River.. os oo 34% Dec 
17 16 16 |#ranklin.. 20% Sep 
*130 135 130 =—-:130_ |Granby Consolidated 100 L 25) 140 Dec 
154% 15% 14 144|Greene-Canatemetis /|16,d84) 14 May24| 17% Apr &/)...-.- 2 “wee 
hitalen token 4's 4‘si\@uanajuato Consoi.. 5 15) 3% Apri6) 5% Janli/ 4Jan| 7isJan 
“18% 19 1s 18 16% 16%) 16% 16%/[sie royale (Copper). 25) 1,780) 13“ Mar26) 364Jan1i)) 15‘ J'ly| 29%Jan 
*16% 17 16% 16% * econe © debe La Salle Copper... 25 664) 14% Marl4) 3y Feb Sj/.....  ....]...... ... . 
*64 7 ts bs Be “| °5's 6 |Mass Consol.. wee. 25) 0 «3«(725) 6 April) ¥\ Jan 10 Badly 12's Jan 
e, & ely teslsete ‘60 May’v’|Maytiower............ 25) ..-... 50 Apr b| 1% Jan24/}-4uv J’ne| l‘eJan 
“12 «124j rie) «134 Azlg 124%) 12 4% |MexicoConsM @S. 10) 305) 11% Mar27) 154 Jan24!/} 13° Nov} 14% Deo 
14 «614y] 14 = 1d l2's 12% 12‘9 =12')Miohigan............. 25) 1,424) 12% May23) “44 Jan 1b)} 10% J’ne| 22% Deo 
86 «BHL) 85% 86 83 35 | °83'9 844|/Mohawk.............. 25) 4,64z) 68 Marzo) 964 Jan 14/| 544% Mar) 55 Deo 
ey 3% 3% 3% 3% sy 8 3%4|Montana ConsolC&C lu| 7iv) i%Jan18} S'gMay 7/| 1% Dec) 72 Feb 
“144 15 | *14y 14% 13% 13%) *13'9 14 |Nevada Consuiidated 6) 605) 13% Mayzz) 2u4yJan1ej| 11 Jan] 23% Oct 
91% 91%) BO 1% Bb% Sb%) 85 857) North Butte....,..... 16/20,051) 720 starz6iizu Jan {| 74% Marj11s420ct 
Te adeah @)  ccccce P .hale » 2 L 1 jOld Colony... 2 26 2yJan 4°70 J'ly| 2's Dec 
53% 5384) 504 53% 494) 49 49 %/Old Dominion . 63 Feblal| 33) J'ly| 66% oct 
*140 145 |*......140 *135 140 | 135 135 |Osceoia ..... j}1sl Feb2l)) 93 aijlol Deo 
. | ee “Zl 23 21 #22 | *231% 22 |Parrott(Silva Copp) 35 Janid|) 22%J'ly| 48) Jan 
1% 1%) elt 1% 1% 1%} rly 1%,| Pheonix Consol....... 2 3 damz||-60 May] 2% Dec 
122%1224| 1223 124 117.:_-«118 51148 beb ¢+|) 80 J’lyjil4 Jan 
5% «66 6% 5 5% 6 zif124%Jan15|| 34J'ly| 9s Dec 
3 3 3 8 “24 3 7T‘qgJan > lig J'ly 5% Nov 
17% 18 18% 194% 18% ls 244 Jan 14 5% Jan| 183% Nov 
*118 120 | 1164119 115) 115 26/170 Janl4}) 90 J’ne}i22 Ja 
ddsee0 Steccel sqccse cqsese LastsSale 55'gJan ¢]| 40 May) 52 Jan 
Ji% 21%) @l% 214 20% 20% 424% Jan24|| 7% J’ne| 204 Deo 
61% 614) *60 61 *S7— 583% 57% May| 7 Fe 
Gacece oceece 89 8y eo 6éde0 Vi May 1 8 J ll Feb 
lus 10M) lO 10%; 1 v0 1 io «64 134 Jan 22}| 9% Sep} 14% Mar 
Hu% 52%) 64 Ses) SLY 1%) 51% Bly) GU SLY Gl 51 |U 5 Smeit /y ‘Min. 7 J 51 Mar] 66 Jan 
45 45 444 444) 44 44 44 44%) 43% 44 43% 43% »o pre 49 Jan “%|| 43 Ma| 47% Sep 
62% 62° 62% 63 60 6S bY BU%) Koy Gi u's GL |Utah Consolidated’. 79 Janl4)| 624J’ne| 69% Jan 
Sy Bly 3% 8% 8 8 7a 7% > 38 74 7% Viotoria ........... inf 11% Feb27|| S%Nov| ¥% 
*1 3 +L 2 1 1 1 1 “1 2 ad | 2 |Washington . 3% Mar t|/*60 Jan; 2 ee 
on R& 84 8% 8 8's) <8 84 H's Bly 8's 8's) Winona ...... 2 79Mar 14 Jan 23 4 J’ 134 Oct 
*162 166 162 162 155 160 155 155 15 151k 153 154 | Wolverine 25) *87| 150 Apr 18 198 Febl)}//i3l Janj/ivv Deo 
i Lid | yi =*h 1\ 1 +5 1% A 1 |Wyandot 25> 260; L May22) 34,Jan2"||‘70 J'ly| 2% Dee 





¢ Lefore pay'totassess’ta oalledin 1907. ~Bidandasked prices. | Newstock. t Ass tpail ¢Ox-cignis, @ Bx-liv.& rights, 0 Bx stook dividend. 
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BUADS - \s BONDS lw» S| 
: Lee _ 2 Pr Wi z= zi ies 
BOSTON STOCK EXCH’GE|EE] syiday | Range or |ES| ‘singe || BOSTON STOCK EXcH’ek | =| Pp 
WEEK ENDING May 24 Si) May 24 ia* January 7 WEEK ENDING May 24 §3| Last sale }S<}) denuary t 
| | Bia As*| Low High| A- Low High [7 (a ak ete . AMemhi de! 
Am Bell Telephone 45.... 1908) J. J} 48 Satie | os r-4 | Vales 64 On [lhaua Steél deber rote he rm 100 te oct 6” 
Am ‘leley & Tei coll tr 4s. I1Y2U) J-¥ sl ez | Re ss Ball Sz Hoy Non-convert deven os. -1915'A-O Was if , 
Am Writ Paper lststdsx4 1919) J.J) 2.02. oe... I-83 83 | Sis2 ss Iu Falis &Sioux Clat 7s. -'VL7\/A-O} .. Bu Nov’ 
Atch & Nebraska 1st 73..19U8/M-S| ...... 22... 104 Maré)... Kan C Clin & Spr 1st 5a8...1825/A-90 18 May’07! . 
Aten Sand & Hoge s t.. tonal A-O} 96 96%! 7% May’v7|... Kan C FUs & Gutt lst 7s... 1008) g-D) 102% Novus... 
Adjustment g 46..... = ee T- 7°. May’07!... Kan C FUScott & M 6s.... 1928 fa-N} 11: 115% May'v7 .... 
Stamped .......... Sy iW: Cs |e 83% | yi: By Mite” v7) Kan CM & Bgen 4s.. 19% -S) v4 Dec’: 
Boston hiect Light 18t 6s.19U5/ M-S/ 2.008. 22.8. apa Assented income 58....,1034!/M-.S/ 92 Mar’v7 
GH Dilocccsceccoscace 1924|M-s Kan C & M Ky & Br Ist 381929|/ 4-0] “8 9) Muy’07 
Bostun & Lowell a Viols-J Mame Cent cons lst 7s. re A-O LIBS Now’0U 
Boswn @ Maile 4% 1¥44) J.-J Cons lst.48............... 12ZjA-O} ... 101% Sep’ 
Boston Terminai lst 3498.1047)| F-4! Mara Hough & Ont ist 6s. iss 5/A-O| . 18 wins ’O4 
Bur &@ Mo iv ex 6s....... ivlaJ-J Mexican Central cons 48..191) J-J3! MT7¥% WOS 
Non-exempt tis. -lVlsij-J ist cons we 3s....... Vs*ly | 26 Nes 06 
Siuking 1und 4s. -1910) J-J 2u-cons ine 38... Oy} .. 17% Aug’vd| 
Butte & Boston 1st ds....1917/A-0 Mich Telep lst 58 17s-3 ea oi ‘a 
Came Rap & Mv K lst ja.1¥ls M-N Minne Gen Elee con g 68 1929 J.J a 10: dG Aug’ 04. | 
BE 18 2. ccccccccccccesccese 1909) J-D New Bang Cot Yarn 58....1020/F-A Y7% UL ey 100% 
Cent Vermt let xv 4s..May192U)Q.F New Eng Teleph us....... 1908) A-O Loo Mar’ 1u*| |] Sty 100 
OB & y Lowa Div Ist 58.1910 4-9 a 58 ; 1 A-O "100% Jan 07), .. 1/100% 100% 
owa Div ist 48 ......... a-O YS5 May’07| ../) G85, ivan fa. 6 A-O Wi” Seago 4 
Deventure 5s..... i6|M-N 11002, $2004) 1]/91004s 9100%4]] New Knviand cons « 5s. d-d ‘ savedl oo 
Denver Kxten 4s.. Z)F-A 93~ Apr'W7)..../) Be wer, hoston Derm Ist 45..... 1940) A-0} wh debs Sow 
ponceaas Exton 49 MN 102% J’nev6) .. j|...2........ ]] NX ¥ NH & H con deb 3481958) 5-5 -|h08% May’si?}.... 
1 48...... v-s ¥7% May’v7|....|] YT" YT y]/UMt Comony gokt 45 ........ 24) F-A -| b1 4g Sep "06) .... 
I Aitpows Div saa J-J YO% Apr’07)..../} YU%s Vis |}Oreg Ky d& Nav con ee. 940) J-D. 
Joint bonds See G reg Sh-Line ist ¢68..... 922 74 
Ohie Jo Ky d& Stk Yu ! so. rst 4-3 Wl, 10)%) 1/100 lozy ita Valley Lets f 6s... 1920) J- 
Cou trust retuamng “ 491940) 4-0 95 Feb’v7|..../) 44 95 ed lst con gen 448.1941) J-J 
Ch Mu & St P pub D os.. 1920) J -J a2. .... Ss Feere nd-Canattian 1st 481040) J-J 
Ch M & St P Wie V div me on te 126 Web’us)..../}. 2... 222.. savaunan Ele levoone Se. 952) J-J 
Mi iN v7 y Apr’O7|..../| ¥7%4_ 100 Seattle Elec 1st g ds...... 930) F-A 
J-D lul) May v4) ...//louy lus 4 2s aha « 58.... Jb 
4-D) 99 Mar’v?)....j) Uo Torrington Lt hy. Ws dest 
|A-O; 112% Jan Us)... : Umon Pao RB &1 gr g 4s. ‘ 
|| A-O} 104 Novw’06)....)/.0.... ...... at lieu cane Conv 48... 446. -.. +. (VM Riced 
: ae a <= U mitea #ruit conv 9. 112% Apr'v7..../107 ria 
-N an ’U7|. 97» May’u7|. ..|| 94 TOV 
-N 98 Apr'V7 vv Jan ’07).... ‘ia 
ve ino Ose "Us logs Jen-v6) ent ee 
- OM OO), ... Bs 20506 <snunis 
A-O 134% Nov'st)... ° 4 voy YP) 5//, 00% luo 
Unstampen lst 6s.. A-O 140) Apr'U5). ...)]. 2... -- 208 Western Teleph & Tei 5s. 92% May'07 sth Ff 
@tNor Uv 7 dagen J-d 90% FY2%s) BU/| o8y YT4/) Waseonsin Cent lst gen 4s] 194% Sep 05). ies ‘ 
Registered 48............ Q-J vey ANr'O) . «|| 92% 96 |] Wweonsim Valley lev 7s.. -| LOY 5 Aug’U5). 
aA OTK— buyer pays accrued ip addit to the p b price for all Boston Bonds. ~ No price Friday; latest bid and asked. { Fiat price. 
. . J . 
Philadelphia and Baltimore Stock Exchanges--Stock Record, Daily, Weealy, Yearly 
Share Prices—Not Per Centum lricen ACTIVE “TOUKS | saces ange tor Year |ange tor Previous 
of the 1907 | Year (1906) 
baluruay | Monday. | Tussuay |Wednesuay | Thursaay| friday | (Yor Bonds and Inactive | weet 
‘May 18 | May 20 | May 2i | May22 | May 23 | May 24 Stocks see below) Shares|| Lowest | Hagnest | Lowest | Highest 








35 Jan | 35%Dec) 41 J'ne 
656 Janlv) 80 Uct| 9U J’ne 
Y7 Jan26) 97 J'ly|lii* Deo 
234 Jau 7/ 24 Dee) 32 Jan 
43 Jan 7/48 Wee! 624-Jan 
14 Aprlv! 13 Dec; lv Jap 


‘Con. Gar Eli 2 & Pow. 1 


4 



































































> Philadelphia ' 
249 «=49%)) «49% 494s) "494 50 | *4Ds 49%) 40% 49's) 49% 49%5) American Railways. ... 5u) 61|| 48% Apr 1) 51 ie 2; 504 Sep| 54 Jan 
B7% 37%) 36% 37%) 364g 37 35% 37 36% 46%) 36% 37%)/Cambria Steel .......... 50/4,4/7// 32% Marld) 474 Jan v4) 30% Jan! 3944 Nov 
lu lu lv 10's} 20 lv 7% lv V% 9% 97% %,|Klectric Coof America 10) 2,786 $%m Marl tie Janl 4) il May) 12% Nov 
ccence coughs] cecene codace ontahicanans] scteeh octal 6D 5 |Gen Asp ‘tr ctia.....100) 31)| & Muyls) & Jau25) 6 Nov) i4 
20 21 2u 20 19 «20 19 19 ig 19 21 21 Do ‘Ysa iS 852} 19 May21) 36 Janvzd) 31 swe! 48 
"sy vB 6% 74) 7 ver) Te 8 7% ‘7% *3 9 |Lake6u Corp.. 1, 6% May20| 16 Janu | ‘44 Nov) 23% Jan 
*84 86 84 884 82 834) 80% 83 83 83 83 83 yaaa Nav tr ctis. ‘BU 63) Mari4/l03) dau 7jlvu Deciils Jan 
62% 624) 61 624); 6v 61 59% 60%; 6U% 61 604% 61 |Lebigh — 60) 4,1¥i)) 57 Marid| 75%Jan 5 65 May 86 J’ 
L's 1s) lp i% 1 le Be Abe] . 2200. --neee 1's 11s|Mareden » at 1, ) Apr 6) 2Jan 7) 1746 Oct | 34 4¢Jan 
61 61 6Ulig 61 59% G6GU%! 593;¢ GU%s) 59% lige) 5% 60%1¢/Pe & 11,253)]/ 58‘ Mar25\70\l,;¢Jan &) Gls J'‘1y 73 16d 
Pade 44 "43% 44 43% 444) 43 43 42% 424) 42% 42511 ( » 244A 4d%Jan 4) 47 priads~. 
84 84 3% d®%16 8% 3%) 2B B's ‘% 5 u Signuateimiades Ficcob. 25) 3,405)| 74 Marial ¥ Apr 4| ts Vec! By Oot 
24% 24%) 23% 24.) 2v% 24 22% 23%) B3%q 23%) 23 2344|/Phila Rapid Tranait¢.. 60/10,01 15% Mar27/$2t)'5 May tcl ¥%4 Dec}¢3444 Jap 
63% 542,69) 512314 55%16) Sue 52%) 49 %y 513,g) 5U42,6 51% 9) 5U% 6 51%,|Reading ................ 5u}35,431|| 45% Mar25) 6v4 Jan 4) 56% May) 83 
"40% 415/ 40 41 | *40 L *40 0 «41 41% 4i% 40 40 = lst pref.. 40° May24) 45%Jan14| 485 Apr/47!5,¢.Jan 
"hes = 40 4U *Su'g 4k *3U%g 404) *3U% 404) SY's S's 2d pref... 30's Mayz4| 47. Janu ld) 447% 4a)| G1 an 
bu% 59% 58% 504) 57% 58%) 57% 574) 58 58 5 ain tieedios . 4 Jan 22! 53%44ec!] 6) A 
8% V24| YU YLl%! YU 90% VO4 YV2Z4) G1l% Y2%) Y2 ¥24,| United Gas ou. ee os see 90's Jan 6i($l 9 May iol F 
POA Fe FE asenent scenes saneeeh -camsne eoqse 25 25 |Welabach Co ........... 1M May23| 30 Feblt| 25 bec] 32 Mar 
PHILADELPHIA Bta | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bia | Ask 
Aunctive Stecks | Bonds Ph & Read 2d 56 '33.A-O Ry G & Hids'vy M-s} 9” | 056 
Allegheny Vai pref.. ceaghelecesss |Al Val EB ext 78 1910A-0) ....../.....- Con M 7s 1911.....J-D Ghari@s A extse, U9 IJ} lus |..... . 
American Cement..... BY SB lhiccsss | Alt &LVElec 4 y8'33.F-A -D 20 78......... -1910 A-O} 106 |.,.... 
Amer Pipe Mfg...... Luu | Amys cony 58 1911.d-D City & Sub Let da. 225-b; 107 jive 
Be Lewy hove........ bu |}Au ele seg a bm A ysis trey lov jiul 
Cambria hrou.......... ou | Balis 1st 5s 1¥26.J-D Coal & I Ry ist 5s’ZUF-A; 102 |1U3 
‘ eee Ae. 191634) lie 14 


i 
-}| Consol Gas 6s... 1832s: D} 104% |104% 
GB. siewe scanced 939 J-D 


Ceutral Cual & Coke. 100 
Consol Trac of N J...100 
























Diamond State Steel..10 | Choe & Me lstbs 1949 J gen 
Preferret ............ lv |Ch Ok &G gen 58’19 JJ Un Rys Tr ctfs 4s’ 495 I Gad Ala lstcou be 455-J 
Easton Con EKieetric 0.50 ...||Col St By 1st con 5s 1932 United Kys Inv lst colltr Ga Car d& N lstisyg’20d-J 
Elec Storage Batt....100) |Con'Lrac ot N J 1st 58.33 ef5s 1Y26........:. M-N| 79 | 81 || Georgia P 1st 6s...°22 J-d 
Preferred ........... 100 E & A lat M 5s 1920 M-N U Trac Pit gen 6897 J-J| 110 |1114s||GaSo& Pla lst 5819453 -J 
bt Wayne &2W V.....100) a Elec & Peo Tr stk tr ctfs Welsbach s t 58 1930.3-D) ------ 73 || G-B-S Brew 8-48 1951 M-S 
vermautown Pass.....5U} ...... ----+. || Eq I Gas-L 1st g 5s 1925 Wlks-B G&E conds’555-J| ------|---++- 2d income 58 1951 M-N 
Ddianapolis St.......100) ..... -- || H & B Top con 58°25 AO BALTIMORE Knoxv ‘Trac lst 58'Z8A-O0 
ndiana Union ‘Tr....10u} ......|......|| Indianapolis Ry 48.1933 e Stocks LakeR Kj lat guds'42M-S 
Insurance Coot N A..1¢) 21 | 2i%9|| Interstate 4s 1843 ..F-A Ala aoa Coald lion. 100 aes eee Memphis St lst 5s'45 J-J 
nter Sm cow & Chem.50} ......|....-. Lekigh Hav 4 ‘as 14. 3 WOO an ioe. 0dbeska tse 85 | tw tt Ver bot Duck Tat oa. 
Keystone ‘Teiephone ..50 7 7*)) 8 K..... 4.Q-F t e600 i: 14MM cccdeo|-occod Ver Co ck ist os 
Preferred ............ BU) cccese pactas |, Gen M 448 g.1y24. » 7 Aliana & Ciirloité:” Lou 89 y|10u4|| Npt jaendnalg 4 let pin 4 2 
eral 6s.... $ 


..| Leh V C lst 58 g 33 
eh V oxtaa Let igasd-D 
2d 7s 1910... M-5 


240 [270 
Canto ed ee 87 | 90: Nortoik St let 68'44..d-d 


Keystope WatcnCase.i0U] ....-. | 
lu 
mck Corp... North Cent 4'98 1925 A-O 
rred 


Lit Brothers........... 
Littie Schuyikill....... 5u 
Minmehill & schuy! H..50 





Series A 5s 1U26....d-J 
Series B 6 


N Haven iron & Steel.5 
Northern Central...... 50 
North Pennsylvania. .50 
Pennsyivania Sait 50 











Phila Traction. 
Railways Gener: 
Busquel Iron & 8 





Annuity 6s.. - 

Gen cons 48 20038. “M.N 
Leh V ‘Tran con 48'35J-D 
| New Con Gas 5s 1948 J-D 
| Newark Pass con 5s 1930 
NY Ph& No lst4s’39 JJ 

Income 48 1939...M-N 
| NoOhieT rac con5s’1¥.J-J 





“|| Penn gen 68 r1910.. Var 
.|| Consol 58r 1919... Var 


Penn & Md Steel con 68. 














8 1926....Jd-J 
Pitt Un Trac 58 1997.JJ 
Pow Val lst 58 1941..3J 
Sav Fla& West 58’34 A-O 
Seaboard A L 4s 1950 A-O 


Funding 58 1¥30...J3-D 
Virginia Midland-~ 









































Videwater steel... lu Pa & NY Can 5s’39.A-0) 4 
ee, re lv Con 48 1939........ A-O 2a series 6a 1911. --M- : 10S | ..c0- ° 
Tonopai: Mining of Nev] Penn Steel lst 58’17 M-N 3a series 6s 1916..M  g eens 
Union ‘Ir of Ind...... l | People’s Tr tr certs 4s ‘43 4th ser 3-4-58 1921.M 106 |. ..ame 
United NJ RR & C..100 F Co lsté& col tr 5349 M-S 5th series 58 1926. Ms 1008 4]. .--00 
Unit I'rac Pitts pret. .50 Oong coi tr 58 1951M-N Va Guns y 38 new’32.JJ| 92 | 93% 
Warwick [ron & Steel.10 7%/|| Phil Elec gold trust ctfs. No Balt Div be 1942 J- 5 y Fund debt 2-381991.JJ| ¥24/ 93% 
West Joraey & SeaSh.5i| 53 |...... ‘Trust certifs 46......... 69 | 6¥%|| Cent’l Breensel ses M-N; 107 |Llv || West N Ce con 66191434; 107 
Westmoreland Coal...51| ......|...... ipa EK gep M 5 g'2U.A-O} ......|.. 000. Ext & [mp 58.1932 M-S} -.-...|...... Wes Va C&P lat6g’llJ-J| 105 |106% 
Wilkes Gas & Elec..10| ......|...... | Gen M 48g192U0..A&0} ...... .. cece |} Chas CityRy lst5s’23J-J| 103 [105 Wil & Weld 5a..1 JJ} 112 jlle 





* Bid and asked prices: 1.0 saies on thisday, {§ Ex-rights. | $7.50 pavi. $15 paid. ¢$1U paid. ¢835 paid. a Receipts. 6 $25 paid ¢ $30 paid. 
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iuvestment and Railroad Intelligence. 













¢éan be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiseal year totals of those roads whose fiscal year does not begin with July, but covers some other 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supple 


mentary 



































































































































































































































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Latst Date. 
ROADS. Week or | Current | Previous a og 3 ROADS. Week or | Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month, Year, Year. Yeur Year. 
$ 3 $ $ s $ s | $s 
Ala Great Southern]—See Soutjhern Rall| way. NYC & Hud River|April ...._/8,039,260/6 ,687 ,084/79 ,038 572 74,885,374 
Ala NO & Tex Pac Lake Shore & M S| April ~-/3,598 ,636/ 3,374 435/35 965,055 33,831,555 
NO &N East..-./ April ....-. 271,719) 277,816) 2,705,385) 2,474,708|| Lake Erle & West April e<e--] 402,123) 399,423) 4,281,624) 4,470,395 
Ala & Vicksburg. : | 139,480) 124,058] 1,321, 873) i. 149.997 || Chic Ind & South|April . --| 265,88 187,206] 2,186, 310) 1,886,476 
Vicksburg Sh & P 143 367 = -387| 1, ft pez) 3 ,067 ,683 | Michigan Central_|April - ~|2,367 ,877/2,042 469 22'742'839 20,903,323 
Ala Tenn & North... 3,877) 3,830 24,440|| Cleve CC & St L.jApril ...--/2,158,884/ 1,816,526) 21,055,850 19:619.801 
k Atch Top & S Fe -|eares ~--- 8,379 ,627/6 939 ‘538) 69, 003 438 60 .284,833 || Peorla & Eastern|April .....| 223,232 26,401) 2,519,933, 2,620,194 
Atlanta & Charl. 378.279| '379:921| 3,217,925] 3, att ,390 Cincinnati North _!April . 88,327 352 862,953 762,782 
Atlan Uirm & Atl’e. | 142,066] 104,140) 1,158,742) 3,074 Pitts & Lake Erie/April ..... 1,163 ,836/1,123,120)11,789 685, 11,157,292 
Atlantic Coast Line_| March ___. 2,616,754|2 ,415,469 19, '957,337|18 303; 170); Rutland ......-. eee 251,189| '207/696 2.3 6,367 2,202,744 
Baltimore & Ohto Pi tcane 7,107 ,670'6 ‘304.733, 67.676 .987,64,002,210|| _N ¥ Chic & St L_|April _-__- 925,154] 803:955 524, 661) 8/015 “952 
Rangor & Aroostook|March ....| 325,122) 251,032) 2,378,012) 1,824, '764| NY Susq & West_.|/March ....] 274,933) 237,969 3 276, 392) 2,116,3 
Bellefonte Central__| April ...- - My 679 3,132 48/486 49,326 || Norfolk & Western.| March _.-__|2,777,454/ 2,548,019) 22,861, 172 21,044 ‘Ont 
Bridgeton & Saco Rj March * 3,733 3.4 35,514 35.725 |, Northern Central... March __._]1,011,910) 967,710) 9,178, '379 &,400,779 
Buff Roch & Pitts. -. l3d wk May 209! 746 87,512) 7,488,087| 7,213,342 || Northern Pacific .- = 6/160.258 5,001 ,557 50'256;320 51; 54,532 
Buffalo & Susq....|March _- 154.747 151,209] 1,346,264) 1,208°325 | Pacific Coast Co March ....| 637,856) 453,580) 5,383 887 
Canadian Northern |2d wk May 178,900] 130,500} 6,009,700) 4,625,700 | d Penn—East P & “E| March ___ "| 13166969] 12531269 115616582) 
Canadian Pacific. 2d wk May 1,638,000/1,271,000/61,489,116 53/124.404 d West of P & E.|March ___.| Inc.477,/200 Inc.5 406,200 
Central of Georgia..|2d wk May) 210,400] (200,800 10:766.496 10,060,974 | Peoria & Eastern_.|—See New | York Cen tral. 
Central of N Jersey.|Aprli 2,335 ,005/1, 306, 867/21,784,664 20,033,507 | Phila Balt & Wash_| March -___| 1,362,707) 1,264,507| 12,281,201, 11,233,001 
Chattan Southern °d wk May ( 2'922 143,584 118,502 || Philadelphia & Erie|/February -| 595,663) 543,722 5,923. ‘797 5,807,016 
Chesapeake & Ohivo_| March . 2, 2 1461559 18,765 617 18,204,218 | Pitts Cin Chic& St L Aprli --_~-|2,747,674 2,267,892 25,655,821 23,510,733 
Chestertield & Lanc; March - 4,582 40,128 29,376 || Pitt: «& Lake frie|—sec New | York Cen/tral 
Chicago & Alton Ry! March _- $3 996,081) 9,776,209 9,081,018| Raleich& Southport March ...- 10,624) 6,648 72,904 46,227 
Chic Great Western 2d wk May 152,356] 8,207,509, 7,668,361 || Reading Rallway--' March ~ --|3,701,401) |3,679 953 31,543,576 31,208 ,22 
Chic Ind & Lor — 2d wk po 114,141} 5,186,670 5,133,082 | Coal Iron Co__.| March ~~~ _/2,562,234/3,059,713 27,889,079, 26,920,952 
Chic ind & So York Cenj|tral } Total both cos_.-|March ____| ,635 6.739.666 59,432 ,655\58,129,173 
Chic Miiw & St Pi aul F ebru ary ~ 4,331,720 4,045 356/40 7 i 382 37,427,598 Rich Fred & Pot__-- peeraeny -| 149,609) 132,505) 1,195.138% 1,065,195 
Chic & North West April ..... 5,410,595'5,148,018/57 123,691 52,585,872 | Rio Grande Junc__- March _ | 57,198) 48,300) 618,796 505,170 
Chie St Paul M & ©.) Mareh —_ ~~) 1,151,115) 1,012,176) 10, 698. 509; 9,948.046 Rio Grande South__)|2d wk May| 10,276) 9, 030) 526,535 486,451 
Chic Term Tran pes 2d wk May 33,191 31,616] 1,486,278 1,501,265 Rock Island Syste m| March — 276,795/ 4,167 877 44,729 391 39,335,532 
Cin NO & Texas Pi Sec Sout hern Rajiiway eSt L & San Fran) March __- 1416" 718 3,716, 187 37,163,091 32,296,898 
Cincinnat Northern| -See New | York Cen/tral. f Evans & Ter H_| March - 175 496! 188,032} 1,719.123, 1,656,756 
Clev Cin Chic & St L} —See New | York Cenjtra! Total of all lines. Mare ae “19, 869 eae 8 “4 fae 097/83 ,611,606 73,289,187 
Colorado Midland_.|March ..-- 187,776 161.561) 1,873,007 1,622,616) Rlurland—___ —See New | York Ce more | 
h Col & South Sys 2d wk May 234,398) 207,600) 11,609,328 10,156,778 St Jos & Grand Isl |March ---| 146,326) tio, 864; 1,306,794 1,159,960 
Col Newb & Laur. .| March __.. 33,848 28,5904 Hof 224'362 Sr Louls & San Fr * Rock | ts sland Sy/stem. | 
Copper Range-..-- February . 60,002 4 448.720 | St Louis Southwest _|3d wh wand 202,682) 169,580) 9,404,611 
Cornwall. March .. 20,354 155, ne | Seaboard Air Line March ____/1,615.557 1 452.601 12,206,059 
Cornwall & Lebanon March 41,684 Slerra Railway tO. 34,347 30.748) 
Denver & Rio G: ad wk May as Southern Indiana April .. 25,002 90 586 
Detroit & Mackinac 2d wk May 12 eSouthern Pacific Co March 1009 10533 8.974.747 $ 
Det ‘Vol & Iront Sys lst wk Ma Southern Raliway_.'|2d wk May 1,051,759 1,041,685 - 850,642 
Dul So Shore & Atl 2d wk May 68 "187 57,2 2,6 Mobile & Ohlo_ 2d wk May 189.479 181 189 "102 2,088 
Eric . - March . 560, ‘061 J 7.880, 904 ri ‘tin NO & Tex P_|ist wk May 168,653 151,044 ? 0961240 
Evansville & ru See Rock| island S 5 -m. j Ala Great South | ist wk May 67,515 63,199 ¥ 3,204,793 
Fairchild aX 5 .-|March .... 1,648) 1,456 13,731 17,950 || GaSouth & Fla__| April .__-- 182,176) 157,786| 1,888,604) 1,613,810 
Fonda Johnst &Giov Fe bruary - 47 ,939 46.324 520,119 484,496 || Texas Central ___-_- od wk May 19,365 13,676!) 1,096,079 849,422 
Georgia RR. “ larch _.. 285 256 273,734) 2,349,236 2,183,166 | Texas & Pacific.___.|\2d wk May 278,182) 21 aeons 14,646 ,331/11,495,373 
Georgla South & Fla See Sout hern Rall way. | Tidewater & West_| March _.-- 8,513 6,154 66,144 64,368 
Grand Trunk Syst..|2d wk May| 880,062) 746,028/37,698,053 34,172,045 || Toledo & Ohlo Cent|/March ....| 341,998) 877,772) 3,558,665) 3,289,032 
Gr Trunk West Ist wk May 96, 5611 87,840) 5,136,939 4,619,757 | Toledo Peo & West. 2d wk May 26,937 20,957) 1,102,461) 1,134,115 
Det Gr H & Milw Ist wk May 24, 133} 15 Toledo St L & West 2d wk May 77 069 67,559) 31578,863| 3.591/310 
Canada Atlantic.| ist wk May 34,138 . | 1. 7,951) 1,626,329 Tombigbee Valley March ... 6,502 4,596 8,420) 3 
Great Northern RG scnua \4, 688, 548/3,945 "887 42, 851 ,866 40,923, 239 Tor Ham & Buffalo April _..-- ' 83,85: 61,147 710,459 
Montana Central. April 235 '050) 227/070) 2/290'532  2/281,093 || Union Pacliic Syst_| March —___|6,200.783|5,106,913/56 230.046 5 
Total system April . ,598)4,172,95 57 45. ‘ee 398/43 ,204,: 832 Virginia & So West. April - ~~. ~~ 96,947 89,726) 867,061 4 
Gulf & Ship Island. 2d wk N 4 | 44,939) 2,170,197) 1,848, | Wabash _- _ §d wk May 497,065) 438,678) 24,200,451/21, 990° "856 
Hocking Valics Mareh —. 425,455] 4,950 237 5,054, Western Maryland_|3d wk May) 121,973) 103,130) 4,904,567, 4,181,721 
Illinols Central . 4,674 ,892,.4,233,9! ) 43, aaa’ 045 || West Jersey & Sea. March ._._| 398,810) 340, *310) 4,009,970, 3,713,470 
Inter & Great North 2d wk May 124,000) 121,000 5, ,198 || Wheel & Lake lrie.|\2d wk May, = 127,737) 76,919) 5 241. 603! 4,662 398 
alnteroceanic (Mex) wk May] 151, 556) 149,084 5 rt] 1237 \v'msport & N Br December 12 "96: 14,750 17? 94 300 
Iowa Central -.|2d wk May 62.156| 49,892, 2 Wisconsin Central. _|March - 654/071) 612,512) 5,522/580) 5,319,661 
Kanawha & Mich_-.'March __- 174,219) 177,474 1 | Wrightsv & Tennille April .- 17,039 14,862 196/122) 79,197 
poanane City South |April —_-- 862.635) 678,737 6, Yazoo & Miss Valley| April ...-.- 35,775) 751,654) 8,029, 223] 7,226,124 
wake trie & West'n|—See New | York Cen|tral. | | | 
Lake S Shore & M Sou See New | York Cen/tra | 
Lehich Valley —. 2,977 ,131/ 2,820 631 | 26,430 864 25,381,514 || —— ——— -_———- | -—---—— —-—- 
Lexington & Fast 55,480 46,463) 416 586 386,784 | Current Pre vious 
Long Island......- |March .... Inc.61,|868 Inc.713,'763 | Various Fiscal Years. | Perto4. Year. Year. 
Louisiana & Arkan.| March ..-- 95,031 107,406) 863,645 754,737 —— ——- ——_— — —_—— — —_——- —-—— —--— 
Louisville & Nashv. 2d wk May 912/935} 880,545 /41,942,132 37,237,684 | Atlanta & Charlotte Alr Line. -_- Mch 1 to Mch 31 378,279 379,92 
Macon & Birming. | April ....- 10 ,847)| 12,193| 141,535 139,254 | Bellefonte Central_........-.--|. Jan 1 to April 30 19,402 18,173 
Manistee & No tast)/ February -/ grt 39,767) one Manistee & Northeastern......|Jan 1 to Feb 28 91,828 89 346 
Manistique ! 5 132) 7,875 63,728 74,057 || Manistique __............ Jan 1 to April 30 8,423 22,976 
Maryland & Penn- 34,217) 31,765 297 627 301,773 | Mexican Railway Jan 1 to May = 7| 2,820,400) 2, 418. 900 
@ Mexican Central__. 946 ,268)2,629, ‘651 22,575,134) 20,815,073 Mexican Southern _._- i 1 to May 7 472,634 2,936 
a Mexican Internat. 3 176,576, 170,791) 7,176,703! 6,243,513 || New York Central_.__......_- 1 to April 30 29,828,030 27,979" ‘338 
a@ Mexican Raliway_|ist wk May! 156, 200 136/200 6,410,700) 5,580,900 Lake Shore & Michigan South|Jan 1 to April 20/14,027,773/13,397 688 
a Mexican Southern) ist wk May 26,878) 23,272 1/082'985 1,0321264 Lake Erle & Western_-_----- \Jan 1 to April 3U; 1,594,193 1'722'473 
Michigan Central |——-See New | York Central. j | Chicago Indiana & Southern.|Jan 1 to April 3¢ 999,843 808 ,305 
Mineral Range_.....2d wk May) 16, | 13,588) 678 838 644,659 | Michigan Central Jan 1 to April 30] 9,086,395) 8,346,613 
Minneap & a L ouis! 2d wk May 67, | 62,799) 3,314,763) 3,230,515 || Cleve Cin Chic & St Louls----}. 1 to April 30) 7,823,456) 7,333,064 
Minn St P & SS M_|2d wk May) 257,175) 206,770) 10,878 ,648)10,027,511 || Peoria & Kastern..........- Jan 1 to April 30 922,210 66,375 
Mo Kansas = tenet 2d wk May| 462,986} 347 197/22 ,674,988/18,518,001 Cincinnati Northern ......-.-. Jan 1 to April 30 310,987 295,200 
Mo Pac & Iron Mt__/2d wk May| 854,000] 766,000/ 40,725 ,307| 36,987,297 Pittsburgh & Lake Erle.....|Jan 1 to April 30) 4,355,347] 4,372,848 
Central Branch... wk May 28,000 28,000! 1,432,322) 1,653,313 IE nm anne snicmibeies -|\Jan 1 to April 30) 45,028 782,947 
BOO Meccconccse wk May! 882,000) 794,000/42,157,629|38,640,610 || N Y¥ Chic & St Louts_.. -|Jan 1 to April 30] 3,508,452) 3,250,133 
© Mobile Jack & K ¢ lec ember 139,700 Oz US4 745,9<1) 466,475 || Northern Central. --..-....-.- Jan 1 to Mech 31] 2,907,625) 2,751,025 
Mobile & Ohlo }-—See Southern Ratilway. | | d Penn—East of Pitts & Erie_..|Jan 1 to Mech 31/37,203,541/35,357,841 
Nash Chatt & St L.|March __../1,139,918) 981,985) 8,871,885) 8,032,643 d West of Pittsburgh & Erle_.|Jan 1 to Mech 31 Inc.i ,33/4,700 
@ Nat RR of Mexico|2d wk May} ‘326, 8.474 271, '276 | 13,486,700) 11/938/042 || Phila Baltimore & Washington_|Jan 1 to Mch 31] 3,775,463 3,549,063 
Hidalgo & N E_.|2d wk May} 8,474 17,595) a Philadelphia & Erte.___.....-. Jan 1 to Feb 28} 1,225,459) 1,175,358 
Nev-Cal-Oregon_...|2d wk Apt 3,702 3,933) 203 ,644) 177.794 || Pitts Cin Chicago & St Louls...|Jan 1 to April 30/10,317,296| 9,301,521 
Nevada Central....|March .... 6,540) | 5,692 56,672 36 918 || Rio Grande eee pene manent D 1 to Mch 31 255,266 196,825 
N Y Chic & St storn| A —See New | | York ‘Cen tral. | ii Texas & Pacific........ 1 to May 14) 6,335,211) 5,010,966 
N Y Ont & Western! March ----| 646, 418) 617 ald 6,073,542) SA68,20F West Jersey & “Seashore 1 to Mech 31 951,164 9,164 
ptm — 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| 
Monthiy Summartes. lou nt Year, Prev’s Year.| Inc. or Dec. | % | Monthly Summaries. our’ nt Year|Prev'’s Year| Inc. or Dec. % 
— —_———— ee | -_—_ | i| ——. =. -—— | -—_—— 
| $ $ 8 | 3 $ $ 
ist week Mch (43 roads)....| 9,747,374) 9,025,944) +721, 430) 7.99 || Month July 1906 (117 roads) ./168,336,461/148 013,565) + 20,322 ,896)13.73 
2d week Mch (43 roads) aol 10,161,319) 9,292,598) +868. 721) 9.35 | Month Aug 1906 (118 roads) _|179,191,945/ 159,835 ,022) Ht 356 ,.923/12.11 
34 week Mch (44 roads)... | 10,149,406 8,978,802) +1,170,604 13.15 | Month Sept 1906 (122 roads) ./184,551,471/171 553,52 0) +12,997,951| 7.58 
4th week Mch (41 roads)....| 14,765,658, 13,485,514) +1,280,144) 9.4 Month Oct 1906 (119 roads) _|198,733,229/179 405.267, +19,327 962/10.77 
ist week April (42 roads)....| 9,726,62 8,688,049) +1,038 572 11.95 | Month Nov 1906 (123 roads) -/186 696,274/175,727, 985\ +10,971,289| 6.24 
2d week April (44 roads)....| 10,329,969) 9,045,571 +1,284,398 14.19 | Month Dec 1906 (127 roads) _|184,235,595/170,746 769) +13,488 826) 7.°0 
3d week April (43 roads)....| 10,414,829) 9,069,733 +1,345,096 14.82 || Month Jan 1907 (123 roads) _/173,212.305) 162,623 883) + 10,588,422) 6.51 
4th week 3 (47 roads) ---| 15,171,383) 12,437,852) +2,733,531\21.98 || Month Feb — (122 roads) _ 162,283 ,992)152,555,191) +9 i 891) 6.05 
ist week (43 roads) -_ 30.207 68 8,790,083| +1,371,871 15.61 Month Mch 7 (118 roads) . 180,539, 532\164. 645,009) +15,894,523) 9. 65 
2d week May (41 roads) - 10,262,925' 8,858,051’ +1,404,874 15.74 |) Month April 1907 ( 65 roads) .| 79,566,158) 68,521,631) +11,044,527'16.12 
a Mexican currency. » Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and Its subsidiary lines In both 
years. d Covers lines directly operated. e Includes the Chicago & Eastern Illinois in both years. /f Includes Evansville « Indlana RR. A Includes 
earnings of Col. & South., Ft. Worth & Denver City and all affillated lines, excepting Trinity & Brazos Valley RR. k& Includes In both years earnings 
ef Denver Enid & Guif RR., Pecos System and Santa Fe Prescott & Phoenix Ry 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the s wr 
week of May. The table covers 41 roadsandshows 15.74% 
increase in the aggregate over the same week last year. 





wemal 
| Jmorease. Decrease. 














Second week of May. | 1907. 1906. 
| 3 | a cH $ 
Buffalo Rochester & Pittsburgh} 208,155) of \ 2 | ee 
Canadian Northern...._--.---- 17.8 ,900) 130,500! 48,400; ____.. 
Canadian Pacific._........-- 1,638, 000! 1,271, ‘000 Sn > samaceu 
Central of Georgia. --_--.-..--- 210,400; 200,800 |. acouenal 
Chattanooga Southern. ------ 3,870) 2'922 Cl 
Chicago Great Western 152,532) 152,356 176 ere 
Chicago Indianap & Louisville - 109,52 114,141 4,617 
Chicago Terminal Transfer- - - - - 33,191 31,616 
Colorado & Southern----- -_ 234,398 207 609 
Denver & Rio —- Sabie { 388,200 375,900 
Detroit & Mackinac __.___._-- 25,312 23,722 
Duluth South Shore & Atlantic_ 68,187 57,232 
Grand Trunk of Canada. ---_.- } | 
Grand Trunk Western ----.-- } 880,062 746,028 134.034 ae 
Detroit Gr Haven & Milw-_| | 
Canada Atlantic__._.....-. jj | } 
Guif & Ship Island --_- 45,808 44,939 saree 
International & Great Northern) 124,000 121,000) Bit‘ dssenn 
Interoceanic of Mexico. - --- -- 151,556, 149,084) aeded 
ee, area 62,15 49,892) 12,264) __._.- 
Louisville & Nashville -..--.-- 912,935 880,545; 32,390)  _._._. 
Mexican International. ------- 176,576 170,791) a ¥ 
EE Ba i cnnnn ch enga 16,258 13,588) wsantdvate 
Minneapolis & St Louis- = 67,821 62,799 ~~ 
Minneap St Paul & SS ee 257,175 206,770 wg OS Se 
Missourl Kansas & Texas_----- 62,986, 347,197) 115,789} ______ 
Missouri Pacific & Iron Mtn__- 854,000, 766,000; 88,000) _.___. 
Central Branch -....-....-- | 28,000, ee ee 
St apes 189,479 Ti! a? UL 
- National RR of Mexico. ____- 326,609, 271,276) Soar 
Hidalgo & Northeastern. -_- 18,474 17,595 A 
Rio Grande Southern __.-.-.-- | 10,276 9,030; 1,246) -..... 
St Louls Southwestern - - - - - 195,731) 163:919) = 
Southern Rallway -- _.-.| 1,051,759! 1,041,685 ae 
Texas Central ----.- - a 19,365 13,676} 5,689) -...-.. 
Texas & Pacific. - a 278,182 211,922) . 
Toledo Peoria & Western. 26,937 20,957) sia’ 
Toledo St Louis & Western 77,069 67,559) Bbewae 
Wabash _ 529,015 437,665) = 
Western Maryland ; 122,290 102,716) 
Wheeling & Lake Erie 127,737 76,0919) 





“8,858 “ool 409, 491| 


Total (41 roads) 
.| 1,404,874) 


10,262,925 4,617 
Net Increase (15.74 %) - a) ---- ingehe 





Net Earnings Monthly to Latest Dates.—The tollowing 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net ecarnings—say, about the 
20th of the month. Besides the Companies furn ishing monthly 
returns, we have added this time the roads which make quarterly 
returns. 


-—Gross Eurn'gs——- —-——Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Alabama Great Southern— See under Southern Ry system below. 
Ala Tenn & Northern Neh 3,877 4,830 $11 2,241 
July 1 to Mch 31 ‘i 35,770 24,440 13° "BRD 17,825 













Atch Tope = &S F_b__--Mch 8,379,627 6,939,538 43,106,565 d2,526 238 
July to Mch 31 69.003 636 60,284 ,833d25,763,574d23 034,306 
Atlanta Birm & Atl’tie a Mech ry 066 104,140 30,957 33,035 
Ju 1 to Mch 31 8,742 813,074 280,470 208 654 
Atl & Chari Alr Line.a_.Mch ane 379,921 73,123 116,295 
Atlantic Coast Line ra -Mch 2,616,754 2,415,469 707 ,736 748 448 
July 1 to Mch 31_-..--- 19,957,337 18,205,170 5,071.869 6,042,356 
Baltimore & Ohlo . ° Apr 7,107,670 6,304,733 2,438,745 2,237,443 
July 1 to Apr 31 67,676,987 64,002,210 22,463,976 23,236,223 
ee & Aroostook .b.Mch oy 122 251,932 111,099 111,244 
July 1 to Meh 31_- ‘ 378,012 1,824,764 788 599 694 536 
Rellefonte Central_b Apr 4,679 3,132 72 183 
Jan 1 to Apr 30 19,402 18,175 4,013 3,195 
Boston & Albany _b 
Jan 1 to Meh 51 2,685,301 2,635,010 283,641 741,689 
July 1 to Mech 31 8,970,602 8,419,972 1,381,028 2,750,532 
Boston & Maine b 
Jan 1 to Mch 31 9,203,774 9,100,725 1,482,134 1,802,023 
July 1 to Mech 3! 30,625,954 29,480,608 7,098,099 7,728,755 
Boston Revere Beach & Lynn. b— 
Jan to Mch 31_-.-- 137,942 131,511 def2,170 def255 
July 1 to Mech 31- 587,714 520.603 62,315 61,692 
mae ~ x & Saco Riv b M h 7 3,441 857 685 
July 1 to Mech 381 35,725 11,167 11,852 
Buffalo “ ¥ h & Pitts.b.Mch 668 613 716,495 229,834 303 805 
July 1 to Meh 31_. 6,177,784 6,454,220 2,348,843 3,036,278 
Buff & Susquehanna.a-.Mch = 154,747 151,209 34,895 59,322 
July 1 to Mch 31..-..-- 1,346,264 1,208,325 433,285 448 ,939 
Canadian Northe ¥ Mch 488,800 441,600 94,000 117,400 
July 1 to Meh 31 5,089,500 3,796,100 1,322,300 1,290,100 
Canadian Pacific_a----.- Mch 6,132,910 5.093,286 2,245,736 1,844,664 
July 1 to Mch 31-...... 52,071,116 45,122,404 18,001,918 16,505,041 
Central of Georgia_a Mech 1,147,185 1,047,781 305,764 326,398 
July 1 to Mch 31_...-. 9.416,814 8,810,654 2,244,338 2,569,020 
Central of New Jersey_b Apr 2.335,095 1,306,867 1,088,516 288,206 
July 1 to April 30 21,784,664 20,035,507 10,127,391 9,446,101 
Central New England. b— 

Jan 1 to Mch 31-_-.--.-. 498 896 461,674 71, +4 3o8! 4 
July 1 to Mch 31 --- 1,514,830 1,251,102 251,74 257, 
Chattanooga Southern ——— 5,319 12,917 % po py 

July 1 to Mch 31. ~— 121,745 102,213 R63 8.244 
Chesapeake & Obio_b_..Mch 2,250,793 2,146,559 723,926 853,088 | 
July 1 to Mch 31_...-..18.765, 617 18,204,218 6,648,049 7,242,607 
Chestertield & Lancas_b_Mch 7,498 4,582 4,284 2,462 
July 1 to Mech 31 ‘ 40,128 29,376 17,501 11,790 
Chicago & Altona .-Mch 1 34. 099 996,081 329,503 $12,145 
July 1 to Mch 31.-..-.-- 9,776,209 9,081,018 3,353,100 2,791,032 
Chic Great Western. : -Mch _ 780,595 761,205 175,223 197,121 
July 1 to Mch 31 pS 7,206,872 6,718,872 1,996,636 2,002,954 
Chic Ind & Loulsville.a-Mch 502,636 454,307 149,689 130,477 
July 1 to Mch 31 4,452,522 4,419,150 ,853,017 1,523,160 
Chic Term Transfer. b_..Mch 137,610 148 ,267 47,940 34,719 
July 1 to Mch 31 ‘ 1,275,006 1,301,068 486,171 461,593 
Cine N O & Tex Pac—See under Southern Ry system below. 





—-—Gross Earn'gs——- 


Current 
od Year. 
Roads. § 
Colorado Midliand.a-...Mch 187,776 
July 1 to Mch 31...... 1,873,007 
Colorado & Southern-a-Mch 1,112,469 
July 1 to Mch 31..-..-. 10,106,987 
Colum Newb & Lan.a..Mch 33,848 
July 1 to Mch 31_-.---- 244,537 
Copper Range-_a-_....-.-.. Feb 60,002 
July 1 eS Feb ee 526,564 
Cornwall RR-~..-..--- a-Mch 20,354 
July 1 to Mch 31_.-.--. 163,936 
Cornwall & Lebanon_b-.Mch 41 ,684 
July 1 to Mch 31_-_--.-- 862,061 
Delaware & Hudson. b— 

Jan 1 to Mch 31-_.---.. 3,029,722 
July 1 to Mch 31_.-.-.-. 9,905,811 


Denver & Rio Geet. b. Meh } ane.200 


July 1 to Mch 31.-.-..-. 8,501 
Detroit & aie ntigaagr tg a 
July 1 to Mch 31_.---. 956,778 
Dunk Alleg Val & Pitts. b— 
Jan 1 to Mch 31_--_-.--. 62,346 
July 1 to Mch 31...... 223,787 
Duluth So Sh & ae. pa 260 836 
July 1 to Mch 31.-..-.. 2,407,588 
ee ee Mch 4,560,961 
July i to Mch 31...... 39,462,809 
— . Herhooss.b. Mch 1,648 
© Mch 31.-...--. 3,731 
F ei. n Johns & Glow a. Feb 47,939 
July 1 to Feb 28....--. 20,119 
Genesee « Wyoming. — 
Jan to Mch 31-_...-.. 19,635 
es i Ae Mch 31 Scien . 90 ,637 
Cue Te See Mch = 285,256 
uly i to Mech 31...... 2,349,236 


Grand Trunk Syst of Canada— 
Grand Trunk Ry--.-- Mch 2,720,860 
July 1 to Mech 31 24,758,317 


Grand Trunk Western Mch 544,561 
July 1 to Mech 31__..-- 4,520,111 
Det Gr Hav & Milw..-Mch 160,108 
July 1 to Mch 31_-__- 1,385,944 
Canada lay cams Mech = 145,508 
July 1 to Mch 31-__.-- 1,491,352 
Gree se ng & Johnsonville. b— 
Jan 1 to Mch 31___-_-- 21,078 
July 1 to Mch 31_-_--.. 66,279 
Gulf & Ship Island_a...Mch 223,986 
July 1 to Mch 31..-.-- 1,836,859 
Hocking Valley-a----.--. M 425,455 


July 1 to Mch 31 4 9501227 
Illinols Central_a ------ Mch 5,076,630 
July 1 to Mch 31 42,124,348 


Interborough Rap Trans. b— 
Manhattan Elevated. b— 


Jan 1 to Mch 31 3,622,978 
July 1 to Mch 31 . 10,350,082 


Subway Lines. b— 
Jan 1 to Mech 31 
July 1 to Mch 31 


Total both lines— 


2,408,921 
. 5,989,069 


Jar 1 to Mch 31___. 6,031,899 
July 1 to Meh 31- 16,339,151 
Interoceanic of Mexico..Mch 648,000 
July 1 to Mch 31...-..- 5,333,004 
Iowa Central_a ich 256,353 
July 1 to ‘Meh cco 2,394,293 
Kanawha & Michigan.a.-Mch 174,219 
July 1 to Mch 31 ooo Settee 
Kansas City South a..-Apr _ 862,635 
July 1 to Apr 30 ... 7,547,987 
Lake Shore & Mich Sou_ b— 
Jan 1 to Mch 31____-..10,429,137 


July 1 to Mch 31 32,366,419 
Le ae & Hudson River_b- 
Jan 1 to Meh 31 “ 

July 1 to Mch 31 


Lehigh Valley.b--..-.-.-- Mch 2, 


187,482 
559,346 


977,131 


July 1 to Mech 31_..--. 26,430 864 
Lexington & Eastern. b.-Mch 55,480 

July 1 to Mech 31 416,586 
Little Falis & ptperae. esl 

Jan 1 to Mch 31-_- 12,780 

Jan 1 to Mch 31 44,868 
Long Island _b- 

Jan 1 to Mch 31_.-..-. 1,669,051 

July 1 to Meh 31 . 7,091,082 


Louisiana & Arkansas a.Mch 95,031 
July 1 to Mch 31....--. 863,645 
Loe & Nashv.b...Mch 4,361,620 
July 1 to Mch a . 36,128 532 
menees & No East_b..Feb 46,569 
Jan 1 to Feb 28...-... 91,828 
udenehion b Apr 5,132 
an 1 to Apr 30 18,423 
Maryland & Penna_a--- Apr 34,217 
July 1 to April 30 297 627 
Mexican Central-_ ._Mch 2,946,268 
July 1 to Mch 31 22,575,134 
Mexican International..Mch 763,623 
July 1 to Mch 31_.-_--.- 6,066,764 
Mineral Range. b- ~~... -- Mch 70 637 
July 1 to Mch 31_...-- 579,182 
—- & St Louls_a Mch 332,562 
July 1 to Mch 31_----- 2,877, oe 


Minneap St P & SS M_b_Mch 1,000,85 
July 1 to Mch 31___-.. 9, ‘210 ‘bio 
Missour!l Kans & ‘Tex_a Mc h 2.166.377 
July 1 to Meh 31 ..19,772,059 
Mo Pacific System_b..._Mch 4,127,202 
July 1 to Mech 31 36,290 ,629 
Mobile & Ohio—See 
Nashv Chatt & St L-b..Mch 1,139,918 
July 1 to Mech 31 8,871,885 
—— RR of Mexico.Mch 1,407,974 


uly 1 to Meh 31_.-.-.. .11,401,051 
Hidalgo & Northeast.Mch 82.374 
July 1 to Mech 31_....- 746,402 
Nevada Cal & Oregon_a.Mch Spo 
July 1 to Mch 31 197,427 
= Central_b......Mch on 
July t tec Mch 31-.--- 56,672 





Previous Current 
Year. Year. 
4 3 
161,561 30,634 
1 22, ‘616 453 331 
938 ,363 278 ,698 
8,846,019 2,934,696 
28,594 8,065 
224,362 41,632 
49,179 9,170 
448,720 189,635 
18,977 10,586 
155,141 76,470 
41,512 23,051 
346,051 187,138 
2,928,732 1,088,767 
9,288,344 4 — 928 
1,482,707 642,423 
14,644,099 5,806,865 
108 ,604 19,590 
841,101 169,978 
62,800 10,868 
236,100 22,164 
252,309 66,056 
2,274,240 726,801 
4,184,061 1,135,038 
37,880,904 10,773,606 
1,456 def.356 
17,950 def.2,077 
46 324 17,902 
484,496 249,546 
27,815 5.292 
110,881 24,404 
273,734 60 ,507 
2,183,166 468 006 
2,479,481 774,747 
22,679,348 6,718,202 
481,297 99,276 
4,124,796 660,488 
149,401 33,579 
1,223,068 319,159 
157,188 7,786 
1,451,088 113,098 
17,089 7,059 
55,05 22,264 
198 ,908 62,226 
1,565,975 458,264 
561,237 60,084 
5,054,320 1,464,811 
4,640,563 1,779,057 
38,843,133 12,309,018 
3,266,088 2,150,046 
9,363,849 6,157,877 
2,052,641 1,385,196 
5,041,578 3,187,183 
5,318,729 3,535,242 
14,405,428 9,345,030 
623,845 207.768 
4,636,931 1,375,208 
275,159 h90 688 
2,257,274 h750,726 
177,474 23,900 
1,630 ,236 374,728 
678,737 357,301 
6,325,257 2,910,077 
10,023,252 2,709,773 
30,457,118 8,382,368 
172,529 60,134 
462,856 209,518 


2,820,631 01,123,656 
25,381,514010 ,063 002 


1 


46 463 
386,784 


13,539 
41,958 


404 622 


5,877 882 


3 
31 


« 


712 
977,560 


107,406 
754,737 
381 


39,767 
89,346 
7875 
22,976 
31,765 
301,773 


2,629,651 


20,815,073 


714,650 


5,253,346 


62,513 
563,239 


298,613 


2,813,884 


8, 


1 


16, 


3, 
33, 


under Southern Ry system below. 


8 
1 


10, 


903 677 
661,794 
665,475 
311,288 
750,202 
593,610 


981,985 


032,643 


.261,519 
201,824 


14,315 
169,385 
5,692 
36,918 


27,164 
171,608 


6,321 
20,538 


def234,079 
1,305,258 
30,502 
248,519 
1,175,931 
9,779,996 
22,487 
44,393 
def.1,055 
def.2/196 
13,618 
101,138 
1,076,035 
6,663,076 
261,203 
1,972,381 
13,678 
123/105 
k 127,574 
k1,018,022 
333,833 
3,970,655 
508 ,987 
6,756,474 
1,466,981 
11,845,082 


230,904 
1,862,805 
493,793 
4,131,856 
20,144 
201,384 
2,949 
112,262 
3,006 
18,844 


Net Earnings—— 


Previous 
Year. 
$ 
32,536 
429,135 
235,311 
2,712,202 
7,630 
46,321 
13,795 
190,131 
7 937 
79,353 
22,999 
195,818 


1,060,094 
3,784,526 
449 ,463 
5,699,442 
defi1,139 
172,296 


2,162 
17,589 
77,523 

757 468 
1,036,782 
10,709,964 
204 

4,900 
18,675 

232,329 


3,138 
34,593 
57,033 

659,875 


711,969 
6,178,021 
93 437 
672,170 
26,765 
340,475 
36,499 
322,183 


5,633 
19,444 
60,289 

509,660 
177,174 
1,866,747 
1,536,971 
12,064,647 


1,867,453 
$,257,992 


1,279,879 
2,871,238 


3,147,333 
8,129,230 
196,180 
1,331,960 
hO5 277 
h597 137 
30,956 
434 614 
167,241 
1,522,956 


2 100,683 
6,047,883 
54,617 
170,543 
01,207,595 
09 852,204 

25,051 

164,797 


4,944 
16,877 


defi 63,636 
834,817 
40,361 
283,096 
1,115,894 
9,392,530 
18,025 
44,478 
2,906 
4,139 
11,346 
103,843 
901,404 
6,230,194 
341,086 
2,335,573 
14,688 
120,698 
k116,351 
k1,138,277 
389,230 
4,563,805 
324 569 
4,492,819 
1,119,883 
10,735,730 


276,118 
2,015,376 
499,942 
3,888 ,801 


3,029 
18 648 
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——-Gross Earn’ gs—— ——-Net Earnings—— ——Gross Earn'gs Net Earnings—— 
Current Previous Current Previous Current Previous Current Previous 
Yeer. Year. Year. Year. Year. Year Year. Year. 
Roads, $ £ Roads. 8 3 $ 3 
New Jersey & New York. b— "este TV =< 
Jan 1 to Mch 31_.._.. 100,846 94,861 defis.282 derto.ess | “tt NY & Remie-o— ing. 198 1.752.402 282,828 244.845 . 
July 1 to Mch 31------ 353,918 327,601 14,731 13,899 July 1 to Mch 31____-- 6,068,879 5,443,926 1,315,470 1,125,085 
New London Northern. b— 2 c ; 29.0 732 
Jan Ito Mch 81...... 215,039 257,526 def.24,977 def.47,061 | Whegiine f Lake tise D-Meh . a00 219 io'840 1.404.401 1,252°505 I 
7 . 72° © ‘ 5 58 73 5 Sa rears ° se = ad bd = 
ee 5 See a Te 73,015 | wisconsin Central_b....Mch 654,071 612,512 235,490 210.713 ’ 
New York Chic & St Louls-b— sg * wee July 1 to Mch 31-__-.. 5,522,580 5,319,661 2,007,266 1,911,241 . 
~ Rhy -$- oe aoe eee F'Sti'one 1,900°496 1.706'357 | Wrightsv & Tennille.b.-Apr $17,039 314,862 4,448 3,119 
July 1 to Mch 31__..-- 7,599,505 7,211,996 1,900,496 1,706,357 £ -b--AD Vat S02 ws? 3, . 
NY New Haven @ Hart.— July 1 to April 30_._._. $196,122 $179,197 57,190 66,375 ‘ 
“ Jan 1 to Mch 31____._12,670,010 12,153,551 3,170,266 3,053,722 van - Miss ae. a..Mch 866,884 821,204 185,566 260,297 
July 1 to Mch 31_.___ .40,996,939 39,549,136 13,592,722 13,494,106 y 1 to Mch 31---.-. 7,293,453 6,474,470 1,219,457 893,457 ? 
N Y Ontario & West.a..Mch 646,418 617,877 189,504 183,264 . 
July 1 to Mch 31._..-- 6,073 542 5,665,157 1,947,073 1,624,761 | 2% Net earnings here given are after deducting taxes. 
New York & Ottawa. b— b Net earnings here given are before deducting taxes. P 
7 Si d The company now includes earnings of the Denver FE mid & Gulf RR. c 
Jan 1 to Mch 3t 31,368 28,631 9 defi,071 
“ phage = hg : ea Pecos Valley System and Santa Fe Prescott & Phoenix Ry. in both years 
J ch =274,9: 237,969 80,909 59,117 
N Y Susq & Western_a-Mch * 274,933 | 237, eee = For March taxes and rentals amounted to $214,994, 4. By $186,945 in 1 
July 1 to Meh $1-_-.-. 2,276,392 2,116,386 651,228 627,679 | 1906, after deducting which, net for March 1907 was $2,891,571, against 
N Y & Rockaway Beach_b— $2,339,293 last year. From July 1 1906 to March 31 1907 taxes and rentals 
Jan 1 to Meh 31_....- 40,418 30,941 def41.452 def88,788 | were $1,879,073 against $1,801,079 last year. , 
July 1 to Mch 31 - 458,703 346,889 130,052 79,019 | For March 1907 additional income was $9,781, against $3,992 in 1906, 
Norfolk & Western-b.-..Mch Py Se 2,548,019 1,003,696 1,044,612 | and from July 1 to March 31 was $45,560 in 1906-7, against $42,492 In 
July 1 to Mch 31_____. 22,861,172 21,044,071 8,448,555 8,532,896 | 1905-6. 
Northern ome e. .--Mch 1,011,910 967,710 113,096 101,596 pa. wo March eed Fay income was $12,145, against $16,772 in 1906, 
Jan 1.to Mch 31_._... 2'907,625 2,751,025 301,108 459,108 m July 1 6 to March 31 1907 was $176,374 in 1907, against 
Peltsytveaio<hines ‘enaoiay operated— 3137, ‘303 In 1905-6 
East of Pitts & +e 13,166,969 12,531,269 3,153,809 3.618,209 n These figures represent 30 % of gross earnings. 
Jan 1 to. Mch 31--..,.37,203,541 sey 841 8,085,317 9,052,217 y For March additional income and net profits from coal, &¢., were $56,- 
West of Pitts & Erle.Mch Inc | 477,2 Inc 204,800 325 this year, against $98,497 last year: and from July 1 to Mch. 31 were 
Jan 1 to Mch 31_.-_-_- Inc 1,334, 700 Inc 123,700 $490,310 this year, against $635,197 last year. 
eae es «& ash. p- -Mch 1 00a. 707 1,264,507 195,318 270,918 o Including other Ineome, total income (exclusive of results of coal com- 
to Mch 31___... 3,775,463 3,549,063 430,114 659,514 "period fo arch is $1.173.0 032 tn 1 oe? . ogainet, $1,247, 109 In 1906. ood 
Phiiadeiphia & Ftc . Feb 595,663 543,723 79,856 36,721 ma omy = - 
tant to Feb B8-—— :SBEA5S 1t98EES 108,806 138.005 | aeole t0ae, | Seduouenninees coed meting fe saateens aaa peeryrcos 
Pitts Cine: Chie & St i. a-Apr 2,747,674 2,267,802 603,257 551,124 | March 31 were $1,499,720 im 1907, against $1,033,948 last year. 
Jan 1 to Apr S bao sed 10;317,296 9,301,521 2,166,002 1,991,945 p For March additional income was $614 in 1907, against $2,052 in 1906- 
Raleigh . a Pai Th Mch 39.64 aes By + Bayo and from July:1 1906 to. Mch 31 1907 was $25,640, against $17,308 last year- 
a . pH. a a dot , 060 $23] 5 Includes $454 other income for April 1907. against $444 in 1906, and 
fr ly 1 ril 30, ° n 1907, against $4, ast year. 
Phile & Reading. b.--Mch 3,701,401 3,679,053 1,333,747 1,413,703 | "0 July ! to Ap ° ‘on Me: . 
tals, hee to Mc Oo, gh 543,576 31,208,221 11,465,127 12,438,466 Interest Charges and Surplus.—The following roads, in 
Coal ae! 6 059, Y , fe : . ' , : 
July 1 to Meh Meh’ aud fon 3 380.070 26/020,052 1470/3582 13a0:870 addition to their gross and net earnings given in the foregoing, 
Total both cos_b.---. Mch 6,263,635 6,739,666 1,398,056 1,639,676 | also report charges for interest, &c., with the surplus above 
July 1 to Mch 31....~.59,432,655 58,129,173 12,085,420 14,274,336 Pe ce h Ry F 7 
Reading Co / ee eee Ae _-- 26,569 138,704 | Or deficit below these charges: 
Len hy bs cs PcacMa -Gtadase-  ainndiien 1,171,199 1,128,254 —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Total of all cos.2_---- | eee tee 1,524,625 1,775,380 Current Previous Current Previous 
July fe to Mich Diccikeh Ghassid: © secades 14,106,678 15,406,590 eode  o — = 2 
Richmond Fred & Pot..Feb 149, 609 132,505 46,253 41,212 ; 
July 1 to Feb 28_____- 1,195,138 1,065,195 347,640 362,498 Bengt} Atecwems...-Meb if fey is aeons ik 
Rio Grande Junction._...Mch _ 57,198 48,300 17,159 = n14,490 + ibis cella alas eo : - : 
Dec 1 to Mch 31__.... 255,266 196,825 += n76,579 +n 9,047 | Bellefonte Central. __- Apr aa 4 oa = 
Rio Grande Southern. b.Mch it 208 3 009 30,147 15,958 beater ind 04 ‘onere ‘ . we ‘ 
Rock Island Systema. Mich 276.705 4.1671477 1.440.000 1.040.103 | an, 120 Meh 31------ , S853» S4L.S45 agetngs 4asedety? 23s 
July 1 to Mch 31___._. 44,729,391 39,335,532 (018, - ee) ea. 
St Louls & San Fr.a..Mch 4,416,718 3,716,187 497 68 1,217,074 , ” > ° 
July 1 to Mch 31_.___- 37°163:091 32,206,898 12:666.709 10;849,035 Jen} te eee ot---77- Eiae'ovs Scia0'62? a1 a00 350 21 900 e068 
Evansy & Terre H-a_Mch 1278-498 188,032 73,129 82,576 “ ete 
Jyy 1 to. Mok 31-..... 123 1,656,756 788,780 750,367 | Bost Ravine Daten  Lyan— 15,543 15,904 zdef13,544 zdefi2,578 
Total Gi all | Lines. a_..Mch z or 010 $,072,007 3,016,882 2,348,845 July 1 to Mch 31_____- 46,880 46.584 730,450 729,549 
h 31...-.. 83,611,606 73,289,187 27,474,138 23,337,556 | Bridgeton & Saco River-Mch 543 543 314 142 
Rutland -b~ illite a rey aes “ee July 1 to Mch 31_-__.- 4 887 4.887 6,280 6,965 
an O Men dl...... é 55, 4 , 7 = 
July 1 to Mch 31____.- 2,125,179 1,995,047 577,684 666,158 | Central New England = +, oy) = 56,052 27,255 «720,303 
St Jos & Grand Jeland- b-Mch 146,326 110,864 _53,860 21,585 July 1 to Mch 31_-..-- 179,232 159,941 7118,329 2147,130 
suly 1 to Moh 31.-..-. 1,306,704 1,159,960 525,705 380,642 | Central of New Jersey-.-Apr 849,412 550,586 239,104 bdf262,380 
St Lecmenee & Adirondack b— 95.745 81.340 aver 47,226 July 1 to April 30_.-..-. 6,486,490 6,097,834 63,640,901 03,348,267 
an Oo 7 iiiseneen ”, 7, 
July 1 to Meh Si------ 2paiber 240.030 a88-147 18;R08 | Clle,Great Western. --Mch- | 182,850 | 172.981 def7.6z7 24740 
St Louis Souciepeet.B. . Mah 886,422 760.927 232,699 147.020 Co r Rang Feb 8,438 8,438 732 5,357 
July 1 to Mch 31--...- 7,975,478 6,780,053 2,587,691 1,768,354 oe wit +e 67'499 67.499 122.136 122/632 
Seaboard Alr Line. b.. _..Mch 1,615,557 1,452,601 306,828 434,327] , began ri : j r ; 
July 1 to Mch 3 -12,206,089 11,323,134 2,570,671 3,630,652 | Comyall ¢ Lehanon.-.-Mcn oo tee Casrideé (153568158332 
Southern hey b -_ 134,865 133,270 54,419 ie | an kh ie. , : ‘ : 
. r . . Delaware * Hudson— 
uly 1 to Mch #F-__.. 1 229,364 1,104,664 519,090 432,666 Jan 1 to Mch 31____.- 695,568 750,426 — 393,199 — 309,668 
Southern Pacific_a.__..Mch10,090,533 8,974,747 2,597,729 3,166,635 July i to Mch 31______ 2,049,529 2,240,267 2,188, _ 1,544,259 
July 1 to Mch 31___.-- 92,414,516 78,760,903 33,099,827 26,590,939 | nonver & RioGrande...Mch 343,903 340.610 389.459 188.118 
Sogwere Repeee ies ee ae ee July 1 to Mch 31__..-- 3,183,609 3,116,448 42,951, 308 d2,822,968 
o ern way.a..Mc ’ ove * we ’ _ 
July 1 to Meh 31_-. 42,454,252 40,460:129 9,193,953 11,527,707 | Duluzh So'Sh & Atl---Mch 98,707 tte tad zdctay O10 adores o40 
Mobile& Ohlo.a_...Mch 991,358 836,792 | 324,105 | 275,563 | punk Alleg Val & Pitts— 
July 1 to Mch 31....-. 7,913,485 6,964,411 2,536,665 2,319,866 Jan 1 to Mch 31__.... 3,546 3,546 77,442 def.71,249 
Cin New Orl & TP_a-Mch 686,368 786,447 124,496 193,324 July 1 to Meh 31__-__- 10,013 9,301 112,513 28,863 
July 1 to Mch 31___... 6,297,656 6,237,738 1,180,602 1,473,646 | Genesee & Wyoming— 
- Alabama Gt South a-Mch 337,055 331,069 64,636 64,844 Jan 1 to Mch 31___--- 6,636 7,419 def.1,344 def.4,281 
July 1 to Mch 31__-._- 3,049,724 2,836,371 569,564 555,707 July 1 to Mch 31__--_- 20,636 21,119 3,858 13,47 
Georgia South & Fis. a.Mch 214,569 174,509 47,242 28,085 Georgie ee Mch 51,722 451,516 29,378 26,700 
July 1 to Mch 31_.-.-. 1,706,428 1,456,024 322,928 361,299 1 to Mch 31__._-- a464,995 466,360 29,789 2208,476 
Staten Island Ry.b— PRE... & Johnsonville— 
Jan 1 to Mch 31_._-_- 42,087 45,954 def9,317 defi1,531 Jan 1 to Mch 31_____- 4,699 4,600 12,672 71,384 
July 1 to Mch 31 - 154/527 165,774 3,585 def10,179 July 1 to Mch 31_____- 14,099 13,800 79,000 76,858 
Staten Island Rapid Tran. all Hocking Valley-.--- .-Mch 67,480 63,992 zdef.5,481 7112,541 
Jan 1 to Mech 31 229,543 208,637 77,073 73,312 July 1 to Mch31__-_-- 574,681 589,922 71,130,313 71,475,581 
July 1 to Mch 31. oe 699,738 610,737 243,254 203,985 Interborough Rap Trans Co— 
Texas A ey eae _Mch 113,525 73,428 29,857 24,562 Manhattan Elevated— 
July 1 to Mch 31____-- - 288 744,357 337,186 298,819 Jan 1 to Mch 31__--__- 1,831,742 1,741,401 1436,257 1224,743 
Tidewater & Western. b_Mch 513 6,154 2,385 7 July 1 to Mch 31__---- 4,339,683 4,310,095 72,125,426 71,232 605 
July 1 to Mch 31_-_-. 66144 64,368 6,159 14,215 Supeer _ 5 682.026 aes 4.208 
T A Mch : 9. F 2 3 ’ 2 Jan 1 to Mc ee 82,9: 503,580 818,019 7884,359% 
oledo f Oblo.Cent-a.-Mch 341,998 . 377.772 | 8.361 03.402 | J Wa Moh Sioc2222 1.880110 1.203:399 21,888:980 ar'otss058 
oP P - - 6 4 7 7 Total both lines— 
ey 1 te Roe ae sgetasl 1.00b 1s eBeiee 208800 Jan 1 to Meh 31___-- 2 2,514,678 2,244,980 71,254,275 71,109,139 
wel OL. & Weneee a ae sennee anon ae dae July 1 to Mech 31_____- 7,218,793 6,539,411 22,703,677 22,182,239 
estern.a..) 321,542 3445 Pp p95, - x ” 
July 1 to Meh 31__--_. 3,100,340 3,166,551 844.275 757.618 | Benguhe & Michigan-..Mch eee se yee clesine sean ie 
Tombigbee Vallen Co_...Mch &.502 4,596 1,698 1,691 | Lake Shore & Mich South—- 
Nov 1 to Mch 31-----. 28,671 22,193 8,888 8,490 Jan 1 to Mech 31_..-__ 2,066,667 1,650,000 71,618 106 171,275,683 
Ulster & Delaware. b— July 1 to Mch 31_____- 6,172,137 5,060,000 25.688,736 23,371,547 
Jan 1 to Mch 31__.... 135,248 153,691 3,203 26,910 5 rer— 
July 1 to Mech 31_.-.-. 654'519 700.435 165,921 200002 Lehigh & Hudson ver 46.445 36.620 13,689 17.997 
Union Pactfic.a__..---- Mch 6,200,783 5,106,913 2,347,602 2,196,986 July 1 to Meh 381 132,662 108,805 = £80,925 61,738 
July 1 to Mch 31... 56,230,046 50,767,525 25,743,340 23,595,904 Little Falls & Dolgeville— 
Virginia & Southw.b-..Apr 96.947 89,726 36,383 Jan 1 to Mch 31---... 2.531 2.550 23,965 £2,304 
July 1 to April 30--.-.. 867,061 825.458 273.608 al 4 ito Mch 31-..... 7,621 7.650 713,063 20,227 
o ng Island— 
Wabash_b -Mch 2,204,353 2,100,503 567,120 436,539 Jan 1 to Mch 31__._._. 580.668 506 ,440rdef763 251 rdef577 227 
July 1 to Meh 31--___- 20,441,312 18,775,763 6,007,247 5,101,584 July 1 to Mch 31_.____ 2,036,904 1,670064zdef561 Goordetara.t 421 
West Jersey & Sea S b.Mch 398,810 340,310 21,818 66,218 | Manistee & No Eastern_Feb 6,866 6,766 15,571 11,259 
Jan 1 to Mch 31...... 951,164 870,164 def178 894 104,606 - Jan 1 to Feb 28_..... 13,731 13,532 30,662 30,946 
Western Maryland ee 497,741 405,201 yi24,5 590 yl57,327 | Maryland & Penna----- Apr 6.983 6,833 6,635 4,513 
July 1 to Mch 31_-__.. 4,024;980 3,443/138 1,257,389 y1,131;782 July 1 to April 30____-- 49,041 47,334 52,097 36,509 











0 
0 
17 
Ss 


5 


VN oom On 


oe 


= Nw VO NOS 





MAY 25 1907, | 


THE CHRONICLE 1241 








—Int., Rentals, &¢.— -—-Bal. of Net E'nas.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Mineral Range- --...-.... Mch 12,879 16,946 zdef2,128 zdef2,043 
July 1 to Mch 31_-..... 94,918 98,518 228,918 229,005 


Missotrl Kans & Texas..Mch 394,481 411,457 114,506 def.86,888 
July 1 to Moh 31_..«.. 3,728,181 3,352,407 3,028,2 1,140,412 
Nash Chatt & St Laute.tok 149,018 148 ,500 81,886 127,618 
July 1 to Mch 31...... 1,344,449 1,344,506 518,356 670 ,870 


Nev ada Cal & O n...Mch 3,302 2,697 2750 71,785 
July 1 to Mch 31_.-..-.-. 29,175 23,030 295 ,086 252,942 
New Jersey & New York— 
Jam 1 to Meh 31-..... 15,496 15,548 rdef29,128 zrdef24,396 
1 to Mech 31_..--.- 46 488 46,640 rdef26,236 rdef27 486 
New London Northérn— 2 : ae 
Jan 1 to Mch 31_..--- 63,089 63,095 rdef.81 ,628rdef104,166 


July 1 to Mch 31_...-- 188,745 188 ,835zdef123,777 cdefds ,026 


New PS) Chic-& St Louis— 





1: to Meh 31...-.-.- 311,608 308,175 2172,595 17112,628 
Sony 1 to Mch 31_--..-- 1,386,556 1,209,448 2592,134 2520,758 
N Y Néw Haven & Hart— 
Jan 1 to Mch 31..-.--. 3,408,183 2,420,983 7349,109  2798,680 
July 1 to Mch 31_.__.- 10,391,800 8: 720,624 74,900,117 75,493,352 
N Y Ontario & Western. Mch 75,917 72,604 113,587 110,660 
July 1 to Meh 41.....-. 669,401 636,796 1,277,672 987,965 
New York & Ottawa— 
Jan 1 to Mch 31-_.-.--- 14,280 14,280 rdef13,849 zrdefl4,999 
New York & Rockaway Beach— 
Jan 1 to Mech $1_.-..... 15,058 14,721 rdef55,094 rdef52,109 
July 1 to nn ASAE 57,108 143,580 279 472 rdef61,861 
Norfolk - Western. -.-.-.- Mch 401,874 353,874 601,822 690,738 
July 1 to Meh Sb .<cam 3,478,748 3,061,169 4,969,807 5,471,727 
Reading > POM ss ou Mch 890,500 _ 867,882 634,125 _ 907,498 
July 1 to Mch 31..--..- 8,014,500 7,810.934 6,092,178 7,595,656 
Rio Grande Junction._.Mch 8,333 8,333 8,826 6,157 
Dec 1 to Mech 31.....- 33 333 43,246 25,714 
Rio Grande Southern_..Mch 17,033 17,734  sxrdef.886 x lef.1,776 
July 1 to Mch 31_...--. 159,777 161,614 z 30,464 734,851 
Rutiond x - 
Jan to Mch 31...... 183,259 151,929 xrdef15,709 139,577 
July i to Meh 31...... 548,344 455.72 6 766 538 7247 ,822 
St Jos & Grand Island_..Mch 20,974 21,432 32,886 153 
July 1 to Mch 31__.---. 184,737 188,774 340,968 191,868 
St Lawrence & Adirondack— 
Jan 1 to Mch $1.-..-.. 19,170 19,725 227,182 727,815 
July 1 to Mch 31_..--. 59,636 59,463 769,617 757,314 
St Louls Southwestern_.Mch 153,321 144,094 785,464 711,290 
July 1 to Mch 31...... 1,364,651 1,301,596 71,315,473 27560,018 
Seaboard Air Line......Mch 340,986 304,919 756,062 27131,100 
July 1 to Mch 31__.--. 2,940,904 2,696,858rdcf346 ,507 2950 ,571 


Staten Island Railway 





Jan 1 to Mch 31_..-.-. 8.273 rdef15,3810 defi8,375 

July 1 to Mch $1 i 24,570 xrdet7,542 127,585 
Staten Island Rapid Transit— 

Jan 1 to Me h 3 44,573 139,277 135,443 

July 1 to Mch 31_- 177,622 27127,691 741,503 
Texas Central ---Mch 27,274 21,979 

July 1 to Mok Pix ...2 x 313,939 275,572 
Toledo & Ohio Central. .Mch 36,920 38,361 721,714 756,017 

July 1 to Mch 31....-. 332,405 348,101 2764,513 2579,692 
Toledo Peoria & West Apr 24,168 23,648 def.14,400 def. AG! 201 

ily to Apr 30 : 241,763 230,598 def.16,613 77 

Ulster & Delaware 

tan 1 to Mech 31 é 41,500 11,500rdef.37 283rdef.1 :. 887 

July 1 to Mch 31 ‘ 124,500 123 619 744,028 T78,459 
Western N Y & Penna — 

Jan 1 to Mech $1 276,815 319,818 r9,490 def74,973 

July 1 to Mech 31 -1,129,930 905,148 T189,317 1236 587 


a Charges here include road rental ‘paid by lessee) and other deductions. 

b Included In fixed charges are expenditures for renewals, additions and 
improvements amounting to $152,542 for April, against $89,791 in 1906, 
and to $1,014,939 from July 1 to April 30 1907, acainst $1,411,773 last year. 

d These figures are after allowing for other Income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

z After allowing for other income received. 


Miscellaneous Companies. 





——Gross Earn'gs——- —-—Net Earnings—— 

Current Prevtous Current Previous 

Year. Year. Year. Year 
Companies. $ $ $ $ 

Buffalo Gas Co RO « hia Genk aay ae 23,831 20,800 
3 FF 2 See ee Se 218,200 224,700 
Cumb Tel & Tel Co_b...Mch 474,980 432,206 188,521 ert 773 
Jan 1 to Mech 31_-----. 1,440,551 1,301,834 558 375 510,338 
Cuyahoga Telephone Co_Mch 63 431 56,339 31,245 24,891 
Edis’nEIIUCo(Brockt'n)aMch 14,607 12,198 5,638 2,857 
Jan 1 to Mch 31_..... 48 ,987 42,903 19,910 13,464 
Fall River Gas Works_a-Mch 28,183 26,559 8,932 9,783 
Jan 1 to Mch 31 who'd 95,902 86,118 32,643 32,564 
Houghton Co Fl Lt Co_a Mch 18,448 18,321 7,854 9,639 
Jan 1 to Mch 31 69,354 63,569 37,138 35,033 
Keystone Teleph Co_a-.- ‘Apr 87,409 70,861 44,880 30,914 
July 1 to Apr 30_...-. 819,890 675,634 386 497 302,765 
Lowell Elec Lt Corp_a-.Mc h 24,187 23,144 7,993 8,267 
Jan 1 to Mch 381... “ 78,919 73,202 31,326 29,449 

gMexican Lt & Pow Co._Apr 367,772 ee 217,890 PA Se 
Minn Gen Electric Co_a_Mch 73,111 63,711 29,228 31,915 
Jan 1 to Mch 31 236,826 208,802 109,869 112, 226 
Pacific Coast _Meh 637 856 453,580 108,898 95,937 
July 1 to Mch 31- - 5,383,887 4,882,554 14,102,590 1,086,808 
Pittsburgh Coal Co __Apr naa ‘ Wiese 497 ,403 372,935 
Jan 1 to April 3 iinet — 1,522,833 1,398,427 
Pocahontas Collleries_ - - Mech eshte ae ee 19,357 29,688 
Jan 1 to Mch 31-.- iri 56,849 84,029 
Tacoma Gas Light Co-- “Meh 10,012 5,716 3,382 
June 1 to Mch 31__-_-_-- 96,469 58,488 37,115 
United States Tel Co__..Feb 45.096 41,468 18,347 17,140 
Jan 1 to Feb 28...... 90,185 83,683 42,433 38 354 
Victor Fuel Co... ...... Mch 246,994 201,488 53,621 51,864 
July 1 to Mch 31_._.-. 1,907,711 1,577,477 445,125 360,776 

— Barre Gas & be lec Co— 

an 1 to Mch 31....-.. 101,006 88,084 55,090 41,633 
Wyom Vall Gas & F ~ .Feb 14,787 11,146 6,694 3,094 
Jan 1 to Feb 28._...-. 32,819 24,070 16,215 7,886 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g Thege results are in Mexican currency. 





Interest Charges and Surplus. 
—Int., Rentals; &c.— —Bal. of Net E’ngs.— 
Current Previou. Current Previous 









3 
Year. Year. Year. Year. 
Companise. $ $ $ $ 

Cumb Tel & Tel Co_.--_- Mch 37,707 30,535 150,814 133,238 
Jan 1 to .Mch 31__-.-. 118,984 96 ,630 430,301 413,708 
Cuyahoga Telephone Co. Mch 18,430 16,184 12,615 *8,707 
ge mee ~ terry 708 729 4,930 2,128 
Jan 1 to Mch 31...... 2,104 2,187 17,806 11,277 
Fall River Gas ty ..-Mch 132 560 8,800 9,223 
Jan 1 te Mch 31__.... 398 1,947 32,245 30;617 
rare ~ Pit rere 2,813 2,813 5,041 6,826 
Jan 1 to Mch 31..-... 7,188 7,188 29,950 27,845 
ee ~ 4, Lt Corp. -._.- Mch 1,178 1,244 6,620 7,023 
Jan 1 to Meh 31...-.. 3,404 2,716 27,922 26,733 
ogMexican Lt & Pow Co--Apr 150,000 ______. 67,890 ____- a 
Minn ngs Electric .) .-Mch 20,356 8,908 8,872 23,007 
Jan 1 to Mch 31.2.2. 47,489 27,008 62 380 85,218 
Pittsburgh Coat C -Apr 234,873 255,873 263,080 117,062 
Jan 1 to ‘April 90.2.8: 932,473 998 ,664 590,360 399,763 
Pocahontas yee 716,575 716,895 2,782 12,793 
Jan 1 to Mch 750,244 750,107 6,605 33,922 
United Aetinne Tel Co. - 10,799 10,799 7,548 6,341 
Jan 1 to Feb 28. 27,428 26,020 15,005 12,334 
Victor Fuel Co. ........ M 20,767 20,482 742,569 248,590 
duly 1 to Mch 31.--.-. 169,188 166,073 7349,848 7270,868 


t 7 Includes sinking fund and preferred stock dividend. 
g These results are in Méxiecan currencn. 
az After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 











! 
Name of —— ] 
Road. Week or | Current | Previous, Current | Fyetew 
Month. | Year. | Year. | ear 
[eng “ee $ 
aAmerican Rys Co a 223, 124. 203,882 85 ~+ ae 778,414 
cAur Elgin & Chic Ry/April .__.-| 101,198) 899,981 378 | 327.939 
Binghamton Ry. April ....- 2 22/01 1| 85,886| 83,413 
Birm Ry Lt_& Power March -- | 149,440) 537,129, 436,164 
Brockton & Ply St Ry March ~~~ § 5 Yt 16,96 


Burlington (Vt) Trac January 
Cape Breton Elec Co-|March - 


Central Penn Trac---|April ---- 217,254) 
Charl Con Ry Gas&El April -_--- 50,155 219,271 
Chicago & Milw Elec. April ~~~ -- 57,014 248 233) 
dChicaro & Oak Park April ~~ --- 71,022 285,790 
Cleve Painesville & E April -- - 18,202 1,543 


47,394 203,728) 
78,327 87,324 


102,690) 2,029,840) 
13,552, 274,065 
148,230| 635.762! 


Cleve Southw & Col ' = 
Dallas Elec Corp’n January -- 
Detroit Jack’n & Chic Ist wk May 
f Detroit United Ry-- 1st wk May 
Duluth Street Ry 2d wk May 
East St Louis & Sub-' April -- --- 





El Paso Electric- March __ 40,538 30,381 114,140 85,524 
Ft Wayne & W abash | 

Valiey Traction March 92,500 79,992 267,018 232,088 
Galveston Electric Co March _..., 27,065! 19,308 76,050 56,958 
Hartf & Spring St Ry February - 9,166 9,140 19,737 18,434 


Havana Electric Ry. Wk May 19 32,895 28,203 660,437) 580,568 
Honolulu Rapid Tr & | 







Land Co -|March .... 30,909 88,992) 83,188 
Houghton Co St Ry. .|March _... 20/415 51,564 43,759 
Houston Electric Co. March z 55,226 150, 597 126,673 
Illinois Traction Co__. April .—- 23 893,385 
Jackson Consol Trac. March 42 28,991 
Jacksonville Elec Co. March 2,723 
Kan City Ry & Light March _- 1,221,711 
Lex & Inter Rys Co_- March ~~~. 97,559 
Madison & Int Trac April - 35,552 
Manila ElecR&L Corp March 220,880 
Met West Side Elev. - April .---- 811.241 
Milw Elec Ry & Lt Co March 804,559 


Milw Lt Ht & Trac Co March i 130,435 
Montreal Street Ry Wk May 18 66,719 59,503, 1 230° 963 1,071,221 





Nashville Ry & Light March ____, 126,844, 110,768 359,287 313,932 
NJ & HR Ry&Fy Co|March _...' 30,598 24,497 81,860 70,471 
N O Ry & Light Co__| March _- 518,721, 486,245) 1,595,713, 1,491,331 
Nor Ohio Trac & Lt_. April -...-| 132,844) 117,366 508 ,727 451,973 
Norf & Portsm Tr Co March __..; 163,135 123,173 447,204 366 966 
Nor Texas Trac Co__ January -- 74,953) 53,535 74,953 53,535 
Northwestern Elev.-_ April - -- 135,201) 126,366 534,872 501,222 
gecebome City Ry March a 19,012; 11,280 47,924 29,553 

Peekskill Light & RR February “ 10,957 9,135 23,506 19,343 
Portland Rys Co .|\January -.) 127,584 125,617 127,584 125,617 
Puget Sound Elec Ry March -._.| 129,614) 101,449; = _____ a. ehedase 
Rio de Jauciro Tram } 

Light & Power_...|/March ....| 479,797) 420,871, ad il - 
Rockf °d & Interurb February - 387,365, 32,685 76,814 67,981 
St Joseph (Mo) Ry Lt | | 

Heat & Power Co-_.|April .....| 63,057 0,197! 261,287) 252,395 
Sao Paulo Tr Lt & P. March __._| 183,713 183; 754 529,147 502,798 
Savannah Electric Co| March _- 47 167) 47.300 136,556 142,739 
South Side Elevated. April ..... 154,728, 143,634 587,846, 567,943 
Syracuse Rap Tr Ry- April ..---| 98,054) 85 "874 387 691 338 ,005 
Tampa Electric Co__ February 82,686 73,711 
Terre Haute T & LCo February - 45,552) 114,733 
Toledo Rys & Light. Spelt hee 660 889) 616,545 
Toronto Railway k May 18 4,560; 2.1 ree 
Twin City Rapid Tran 2d wk May 109,864 96,377, 2,034,653 1,812,724 
United RR of S F_- - |Femevery ‘ wir aes 563, oo. hl asi. 498 1,164,116 
United Rys of St L_-|April .---~- 84,923 852,593 3,379,085) 3,138,883 
Whatcom Co Ry & Lt March _....| 26, ‘55 56, 20,425) 81,326 64,801 


a Figures for the month in. both years ‘Include i) erations of the Scranton 
Ry., acquired Jan. 1 190 b Figures are from Feb. c These figures are 
for consolidated company. d These are results for main line. f Now In- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry. h These are early preliminary returns; 
| ny en to earthquake, fire and strike among employees, Aug. 26 to 
Sept. 5 06. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 26 1907. The 
next will appear in the issue of June 1 1907. 


——Gross Farn’gs——- —-—Net Earnings 


Current Prevtous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Aurora Elgin & C ¥ mage. Apr 101,198 89,981 42,605 38,232 
July 1 to Apr 30...... 1,079 632 960,133 489,578 430,514 
Binghamton Ry -- - - ---- Apr 20,240 22,011 6,863 9,550 
Jan 1 to “Age , ree 85,886 83,413 31,927 34,845 
July 1 to Apr 30...... 248,988 236,949 111,739 112,637 
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Roads. 


Brockton & Pymown. .ieh 
Jan 1 to Mch 3 


Cape Breton Elec Co_...Mch 
Jan 1 to Mch 31..-..-- 
Charleston Consol * % --Apr 
Mch 1 to Apr 30....-.. 
Chic & Milw Elec 4 nA 
Jan 1 to Apr 30...... 
Cleve Painesv & East...Apr 
Jan 1 to Apr 30...... 
East St Louls & Sub_...Apr 
Jan 1 to Apr 30_..... 
El Paso Electric Co... -.. Mch 
Jan 1 to Mch 31_..... 
Galveston Electric Co_._.Mch 


Jan 1 to Mch 30__..--. 
Reughten( Co St ny -2- .-Mch 
Jan to Mch 31_...-.. 
Houston caune Co. s- -Mch 
Jan 1 to Mch 31_.-..-.. 

Hudson Valley Ry ra 
an 1 to Mch 31....-. 


July 1 to Mch 31..-- 


Illinols Traction Co.a...Apr 
Jan 1 to Apr 30 

Jacksonville Elec Co.a..Mch 
Jan 1 to Mch 31 

Apr 


Montreal Street Ry ----- 
Oct 1 to Apr 30_.-. 
New York City Ry Co_b— 
Jan 1 to Mch 31 
July 1 to Mch 31 
Northern Ohlo Trac&Lt.Apr 
Jan 1 to Apr 30 
Puget Sound Elec Co 
Richmond Lt & RR.b— 
Jan 1 to Mch 31_.-.-.- 
July 1 to Mch 31_.---- 
Savannah Elcetric Co.a.-Mch 
Jan 1 to Mch 31--. a 
Toledo Rys & Light-.a- ~Ape 
Jan 1 to April 30_- 
Union Railway. b— 
an 1 to Mch 31_..-.-- 
July 1 to Mech 31__..-.- 
United Rys of St Louls_a.Apr 
Jan 1 to Apr 30__-- 
United Traction Among? . ies 
Jan 1 to Mch 31 
July 1 to Mch 31 
Velen & Mohawk Valley - iil 
Jan 1 to Mch 31 
July 1 to Mch 31 
Whatcom Co Ry & Lt 
Jan 1 to Mch 31 


_Mch 


-Mch 








a Net earnings here given are after deducting taxes. 





b Net earnings here given are before deducting taxes. 


Roads. 
Aurora Elgia & Chicago - Aes 
July 1 to Apr 30.._- 


Binghamton Ry- -..--- 
Jan 1 to Apr 30. 
July 1 to Apr 30_-.-- 


Brockton & hy ary .Mch 
Jan ch suas 


"Ap r 


ltoM 
Cape, Breton Acne on. Mch 
Jan 1 to Mch 31-_--.-- 


Charleston Oonsol Ry...Apr 
Mch 1 to Apr 30_...-- 


Cleve Ne & East...Apr 
1 to Apr 30__.._- 
El Paso Electric Co._...Mch 
Jan 1 to Mch 31... 
Galveston Electric Co._.Mch 
Jan 1 to Mch 31_-_-.-..- 
Houghton Co St Ry...-Mch 
Jan 1 to Mch 31....-.- 


Houston Electric Co. ...Mch 
Jan 1 to Mch $1_.-.. 

Hudson Valley Ry Co— 
Jan 1 to Mch 31....-. 
July 1 to Mch 31_.-.-.-. 


sechgenvie Lyne oe Mch 
an 


1 to Mch $1_...-. 

mm. comaee  —_——_— Apr 
Oct ee Age 90.....- 
New York Pd peawey Co— 
Jan 1 to Mch 31-..-..--. 


July 1 to Mch 31 


North ss Trac & Lt...Apr 
Jan 1 to Mch 31 


Puget und Faectric Co. Mch 
Richmond Light & RR— 
Jan 1 to Mch 31 

July 1 to Mch 31-_-.-.-.-- 
Savannah Electric Co- 
an 1 to Mch $1 
Toledo + & Light Co. 
Jan 1 to April 30 
United Rys of St Loults 
Jan 1 to Apr 30_. ~ 
Union nee, Co-— 
Ja 


to Mch $1 eae 

suly i to Mch 31 
United Traction ean 

Jan 1 to 
July 1 to Mch 31 
Utica & Mohawk Valicy— 
Jan 1 to Mch 31 
July 1 to Mch 31 





——Gross Earn'gs Net Earnings 
Current Previous Current Previous 
Year Year Year. Year. 

$ $ $ $ 
6,829 5,825 1,002 299 
18,509 16,962 1,377 477 
14,831 17,222 1,255 4,738 
50,492 54,744 10,695 18,064 
55,324 50,155 20,233 18,637 
111,459 101,996 39,239 38,645 
68,711 57,014 36,882 32,884 
248,233 177,503 120,965 87,411 
19,470 18,202 8.121 6,084 
71,543 63,440 30,054 23,737 
161,203 148,230 67,402 70,711 
635,76 573,955 282,099 277,109 
40,538 30,381 8,569 10,205 
114,140 85,524 23,502 27,059 
27,065 19,308 10,157 4,464 
76,050 56,958 27,199 14,441 
20,415 15,251 7,100 3,500 
51,564 43,759 9,369 5,086 
55,226 44,327 19,625 13,824 
150,597 126,673 50,723 38,222 
107,884 06 698 4,282 23,245 
461,465 420,934 149,258 183,244 
277,724 225,083 117,624 82,801 
1,105,323 893,385 475,304 382,396 
34,206 25,439 13,273 9,549 
95,939 72,723 33,375 27,572 
274,635 235, tog 108,213 98.952 
1,873,683 1,641,937 633,604 576,643 
3,800,559 3, gee: 771 1,199,995 1,562,313 
2,975,092 12,924,256 5,629,033 5,762,078 
132,844 117,366 49,955 39,167 
508 ,727 451,973 190,332 149,402 
129,614 101,449 46,236 31,205 
56,180 48,333 def.15,555 def.2,705 
213,258 178,199 13,672 12,265 
47,167 47,300 16,069 16,460 
136,556 142,739 46,622 50,789 
164,473 156,396 65,442 72,773 
660,890 616,543 276,136 289,904 
336,883 329,746 30,280 70,921 
1,163,330 1,092,501 322,391 286,834 
884,923 852,593 301,884 320,287 
3,379,085 3,138,883 1,073,450 1,130,839 
456,644 411,910 164,023 161,593 
1,456,780 1,305,966 563,428 458,211 
231,206 198,727 82,625 74,826 
659,617 302,387 280,966 
20,425 10,424 5,501 
64,801 33,545 17,718 
Interest Charges and Surplus. 
—Ini., Rentals, &c.— -Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Ss $ $ $ 
27.588 24,939 15,017 13,293 
264,897 244,140 224,681 186,374 
8,127 7,362 def.1,264 2,188 
32,309 29,544 def.382 5,299 
78,595 72,935 33,144 39,702 
1,819 1,863 def.817 def.1,564 
5,346 5,472 def.3,969 def.4,995 
4,250 4,376 def.2,995 362 
12,750 13,148 def.2,055 4,916 
13,517 12,967 6,716 5,670 
27,034 25,934 12,205 12,711 
7,213 6,789 908 def.705 
28,851 26,988 1,203 def.3,251 
4,665 3,772 3,904 6,443 
13,697 11,279 9,805 15,780 
4,167 4,167 5,990 297 
12,501 12,501 14,698 1,940 
3,971 3,937 3,129 def.437 
11,806 11,659 def.2,437 def.5,673 
10,798 10,065 8,827 3,759 
26,614 25,967 24,109 12,255 
50,029 64,178 2rdf43,949 2rdf38,269 
151,849 196,160 77,495 zdf2,749 
3,475 3,325 9,798 6,224 
10,425 9,975 22,950 17,597 
45,317 41,113 62,896 57,839 
284,195 219,738 349,409 356,905 
2,863,010 2,789,7247df1401,409 rdf926,367 
8,600,449 8,404,7747df2174,872 rdf1688280 
42,402 39,947 7,553 def.780 
166,431 159,788 23,901 def.10,386 
29,637 24,410 16,599 6,795 
27,000 27,000 rdf.33,963 zdf. 8,578 
88,397 81,000 df.53,653z2 zrdf.11,078 
11,775 10,904 4,294 5,556 
34,797 32,712 11,825 18,077 
46,982 42,213 18,460 30,560 
181,714 169,208 94,422 120,696 
230 893 231,704 70,991 88,583 
924,626 927,22 148,824 203,614 
71,862 107,006 zrdf.37,082 71,973 
216,254 243,388 2119,637 290,507 
87,481 86,581 7114,183 778,533 
262,444 259,743 2344,224 27206,658 
77,079 44,964 75,931 230,979 
168,416 134,727 2£134,701 2149,392 
6,298 3,758 4,126 1,743 
18,710 11,566 14,8368 6,152 


Whatcom & Ry & Lt..Mch 
Jan 1 to Mch 31 





z Atver aewtne for other income received. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 


companies which were published in last week’s 


“Chronicle.” 


The other reports cited since the last editions of the ‘Railway 


and Industrial” and “Street Railway” 


in the index last week. 


Ratlroads— Page 
Grand Rapids & kagiane 1050 
Grand Trunk Ry. of Canada-.-.1049 
Phila. Balt. & Wash 99 
Vandalia RR 
West Jersey & Seashore 
Western New York & Pennsyl'nia1108 

Street Ratlways— 

Amer. Cities Ry. & Light.....-. 
Chicago City 
Chicago & Milwe nukee Elec. 


Georgia Rallway & Electric.... 570 
pS eee 746 
Interborough- Metropolitan. _ _ -- 1182 
International Traction, Buffalo. 624 
Inter-State Railways, Phila_..- 570 


Louisville Ry...........-. 567 

Metropolitan West Side, Chicago 804 
New Orleans Rallway & Licht... 868 
Phila. Co. of Pittsburgh..1108, 1121 
Twin City Rapid Transit-----.-- 44 
United Rys. Invest. Co., San Fr.1109 
United Railways of St. Louls... 688 


o 


a 
2 American Pneumatic Service. “71381 
1 





6 General El 





sections were shown 


Industrials— 
American Beet Sugar 
American 


Anaconda Copper. ...........- 181 
Bethichem Steel. .........<... 1110 
i PE Sos was scenmocs 1112 
Crow's Nest Pass Coal... __..--_- 8 


1184 
Diamond —_ (com. report) _1110 
ci nates ine , 1118 

Gottlieb- —egeanmenent Strauss 
Brewin 1184 
Intern. i. Mar. (adv. state’mt) 994 


Lanston Monotype Machine... 994 
New England Teleph & Teleg’ h- ates 
Pennsylvania Steel_.........-- 1111 
Pittsburgh Oil & Gas__-.....-.. 1057 
| eee 185 
Tenn. Sou. Iron & RR-..-.-.-.-.. 7 


n & RR 1179 

Un. Box Bd & "Pap. (bal. sheet) A 

United Gas Improvement 

U.S. Realty & Se econenanh. tine 

. S. Smelting, Retiin.& Mining 1125 

| United States Steel Corp.(3 mos.) 1050 
United States Telephone. --_---_- 118 


New York New Haven & Hartford Railroad. 
(Balance Sheets of Feb. 28 1907 and 1906.) 


1907. 1906. 
Assets— $ $ 
Cost of road and 
appurtenances 89,528,509 84,324,568 
Equip. & pers’l 
prop. of leased 
roads 9,204,492 + #é....- 


Stocks of leased 
19,742,616 14,323,792 
43,625,981) 

+ 49,990,233 
22,671,290) 


roads 
Oth. stks. & bds. 
Marketable stks. 
and bonds. -- 
Real estate at 
Boston &N.Y. 
held for sale 
Cash ... . 
Special dep. for 
fixed periods. 11,: 
Special dep. for 
div. and int.- 
Bills receivable_ 
Due from agents 
& conductors. 
Due from indiv. 
and cos 
Due from leased 
& auxil. cos 
Betterments on 
leased roads to 
be written off 
Pref. charges to 
income -_ . - 
ist Nat. Bk. 4 to 
5-year deben_ 
Mat'ls & supp-- 
Special funds 
Impr.susp. acct. 
Misc. debit bal’s 
Misc. assets... - 


5,210,000 
5,919,703 


5,210,000 
6,925,605 


708,032 


6,792,031 931,120 


=_ 


2,906,217 2,375,52 


2,335,623 3,367,395 


15,208,308 12,447,991 
709,248 


1,226,075 


1,068,515 


3,298,643 
906 333 





ans 764,186 





546,47 71 186 ,091,465 





Total 


a Includes the 


following non-convertible debentures: 
due 1908, $8,320,000; two-year debentures, due 1909, $1. 


1907. 1906. 

Liabilities— 
Capital stock... 84,471,600 80,000,000 
Mortgage debt_.. 27,824,000 17,047,000 
Convertible de- 

benture certif- 

cates of Jan. 

1 1906 ...- 20,706,625 14,646,325 
Non-convertible 

deben’s, 4%- 40,067,100 25,092,2 
Non-convertible 

deben’s, 346% 15,000,000 15,000,000 
Naugatuck RR. 

314% deben. 2,000,000 2,000,000 


New debentures 427,170,000 
Obligations to 
leased roads 


9,294 ,492 


Bills payable 4,480,441 7,975,000 
Aud. vouchers 
and accounts. 5,161,619 3,082,922 
Other current lia- 
bilities 3,290,614 2,193,115 
Rentals, inter- 
est, &¢., ac- 
crued - . 2,999,674 2,448,960 
Special funds 1,692,285 906 ,333 
Premiums on 
capital stock, 
cena 316,455 — 
Miscellaneous 235,995 inn atl 
Surplus--- .-- - 12,835,571 15,699,611 
Total __.....258,546,.471 186,091,465 


“Two-year debentures 
500,000; three-year deben- 


tures, due 1910, $3,550,000; four- -year debentures, due 1911, $5,000,000; five-year 


debentures, due 1912, $8,800 OVO.’ 


"—V. 84, p. 1114, 1052. 


See aiso the balance sheet of the Consolidated Railway Co. 


(shortly to be merged with the N. Y. 


low.—V. 84, p. 1114, 10852. 


N. H. & H. RR.) be- 


Consolidated Railway Co., Connecticut. 
(Balance Sheets.) 
The balance sheets of Feb. 28 1907 and June 30 1906 com- 


pare as follows: 


GENERAL BALANCE SHEET. 


Feb.28'07. June 30 '06 


| Feb.28'07. June 30 '06 











Assets— > Liabilities— 
Road & equip. -..35,044,129) 26,964,624 Ry- 10,000,000 10,000,000 
Due from leased co. 589,074{ | Stoe ock—Leased a nd 
Misc.investments. 948,367 5,25: 3,198) controlled lines. Fa 
Materials &supp.. 545,673 207,689 | Consol. Ry. bonds. 8,445,000 
i anddbbacdeindrs 284,407 114,313 | Bonds leased and 
= = hands of controlled lines. 2,261,667}32,229,400 
aE ae 48,034 17,773 Consol. Ry. debs . .23,500,000 
Deposits for cou- | Hartf. St. Ry.debs ! ae 
pons and divs.. 279,957 260,939 | Notes payable__._ 4,615,423 __.-.- 
Notes & bills rec.a12,214,265 10,016,400 | Accounts payable. 867,84 479,252 
Accounts receiv'le. 356,357 92,933 Coup. int. & divs. 
Prepaid & accrued yable ....... 256,832 260,226 
accounts, &c... 96,756 8,033 | Accrued liabilities. 697,741 324,655 
Acc. inc. on notes Acc. & casualty fd. (| = 
& secur. owned. 112,025 72,272 | Reserves _....... 35,189 96,012 
Discount on debs. 654,900 662,287 Sinking fund Worc. 
Impt. susp. acct. - 1,011, 140 10,657 & Webster bds. 22,132 eseses 
Miscellaneous -- ae 0 aindtn Profit on sec. sold - 71,01 Sead 
Miscellaneous 11,294 13,649 
Conn. Ry. & Ltg 
contingent liabil. 262,748 _..-.-- 
Profit and loss.... 730,315 277,925 
a 212,215 43,681,119; Total ......-.-- 52,212,215 43,681,119 






a Includes $9,369. 


in payment for securities of certain street railways in 
includes notes for advances made to controlled companies.—V. 


243, note of New England Investment & Security Co., given 


Massachusette, and also 
84, p. 1132, 1052 


As to outstanding debentures and the exchange of the 
same for stock of the New York New Haven & Hartford RR., 


see V. 884, p. 1113, 1114. 


Interborough-Metropolitan Co., New York. 
(Results for Fiscal Year ending March 31 1907.) 


The Interborough-Metropolitan Co. reports the combined 
7 rations of the Interborough Rapid Transit and New York 
ty Railway systems for the year ended Mareh 3! last: 
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RESULTS FOR oe ENDING MARCH 31. 





Gross Earnings. 906-07. 1905-06. Changes. 
= (Elevated) a $13, 780,950 $12,562,822 Inc. $1,218,128 
Cs / SJ here ee ee 7,848,365 6,391,449 Inc. 1,456,916 
New York ka 21,724,526 21,739,400 Dec. 14,874 

Ne sk et mcmcatnnintel $43,353,841 $40,693,671 Inc. $2,660,170 

Operating Expenses— 
= (Elevated) Ry -.-- $5,509,062 $5,485,316 Inc. $23,746 
RS EP 3,609 685 2,871, 768 Inc. 737,917 
New Your 3 ee -- 12,723,137 12,687,432 Inc. , 35,705 





Total operating expenses_-_-_.$21, 841 ,884 $21,044,516 Inc. $797,368 














Net Earnings— 
—- (Elevated) Ry .--- $8,271,888 $7,077,506 Inc. $1, 50s 208 
Saale stacy thnk el ance aoe 4,238,680 3.519,681 Inc 719 
ew York gg Oe F 9,001,389 9,051,968 Dec 50, 379 
Total net earnings --..-.---- $21,511,957 $19,649,155 Inc. $1,862 802 
Other income. .........-.. --- 1,187,464 1,215,781 Dec. 28,317 
I i. tre. its panne nil $22,699,421 $20,864,936 Inc. $1,834,485 
Interest and rentals ---....--- $15,412,22 $14,254,959 Inc. $1,157,270 
I dedi. aracti nis andthe --- 2,544,323 2'511/967 Inc. 32,465 
ish dinate nine aca eaimedabiaae $17,956,552 $16,766,926 Inc. $1,189,626 
Balance --_---.- ner . $4,742,869 $4,098,010 Inc. $644,859 
Int. (444 %) on Int.-Met. bonds 3,150 7000 a2.800:000 Ine. 350,000 
Applicable to dividends- - $1,592, 869 $1,298,010 Inc. $294,859 
Metropolitan St. Ry. guar. divs. 666 ,368 3,639,888 Dec. 2,973,520 
RN incur ta iihecahdi doth ini $926,501 b$2,341,878 Inc. $3,268,379 
Inter.-Met. 5% pref. dividend. 2,273,990 -_._._.-- Inc. 2,273,990 
__ Deficit ba iheache deeGaeenee - $1,347,489 2,341,878 Dec. “$904, 389 


~*Pay axes do not iointe Metropolitan special franchise tax in litigation. 
a Dividend. b Defic 

On a sienna page will be found the particulars re- 
garding the company’s new note issues, and in connection 
with our tables of gross and net earnings of street railway 
com panies on a subsequent page will be found the report of 
the New York City Ry. for the quarter and also the nine 
manths ending March 31.—V. 84, p. 1182, 868. 


United States Smelting, Refining & Mining Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 

President W. G. Sharp, April 24 1907, wrote in substance: 

Stock Dividends.—Stock dividends received from the American Explo- 
ration Co. have not been included in the profits for the year, but have been 
applied to reduce the cost per share of your investment in ‘stocks of these 
companies. These dividends were as follows: 16,016 shares of Real del 
Monte Mining Co., par value $25 per share; 50,050 shares, par value $5 per 
share, and $50,050 7% gold bonds of Peruvian Mining, Smelting & 
Refining Co. 

Production 7 %.—The tonnage of ore produced from yourown mines (Cen- 
tennial-Eureka, Mammoth and United States Mining) was 361,133 tons, of 
which the values of the metal contents were in proportion of 55 % copper, 

% lead, 18 % silver and 21 % gold. 

Balance Sheet.—The consolidated balance sheet below sets forth the com- 
bined assets and liabilities of the company and its subsidiary companies, 
which are as follows: 

(1) The United States Mining Co., which owns either the whole or a ma 

ority of the stocks of: United States Smelting Co., Centennial-Eureka 
fining Co., Mammoth C opper Mining Co., United States Stores Co., United 
States Lime Co., United States Metals Retining Co.; ; also one- half of the 
stock of the International Metals Selling Co. and a mz ijority of the stock 
and bonds of the Niagara Mining & Smelting Co. 

(2) Your company owns all the preferred stock and a majority of the 
common stock of the American Exploration Co. and substantial holdings 
in the Richmond-Eureka Mining Co. 

(3) Your company owns (including the stock dividends received from 
the American Exploration Co. referred to above,) nine-tenths of the stock of 
the Real del Monte Mining Co., acquired at a total cost of $3,554,383 

(4) Your company purchased during the year 50,000 shares and $50,000 
7% gold bonds of the Peruvian Mining, Smelting & Retining Co. for $100,000 
cash. It also received a stock dividend of 50,050 shares and $50,050 bonds 
of this company, on which it has placed no value. The result of these trans 
actions Is to record on its books $100,050 7 °% gold bonds velucd at $100,000, 
and 100,050 shares of stock (or slightly more than 25 ’o of the entire capital 
stock) on which no value is placed. 

There has been paid and charged to capital account for construction and 
other additions to property in 1906, $1,664,637, classified as follows: 





Real estate and retineries at Chrome and Grasselll $798 ,193 
Smelter buildings and plant at Bingham Junction, Mammoth and 
Chrome EE AINE LEAT SEITE SD 679 ,664 
Mine equipme nt and buildings ine taal te aed A ear 109,878 
Rallroad and tramway construction. é a eye PS 50,807 
Mining properties and claims 26,095 
There has ber ncharged off from cost of prope rties the accumulated surplus 


of the United States Mining Co. and its subsidlary companies amounting to 
$1,725,779, less underwriting commission paid in connection with subscrip- 
tions to new stock amounting to $696,676, making the net amount charged 
off from the value of your properties on the books $1,029,103. 

The liabilities from one company to another are eliminated from both 
HMabilities and assets. The excess of occas quick assets over current Ila- 
bilities on Dec. 31 1906 was $10,358 

Capital Stock.—There has been feoued: 


Com. Stock. Pref. Stock. 

In exchange for stock of U — ~ States Mining Co. 

and its subsidiary companties_-__-_-_--.------ $7,033,450 $20,981,412 
Agreement with Boston x Cleve land Co. eonvey- 

ing interests in mines In Nevada and California 

and executing contract with American Explo- 

ration Co. conveying to that oy inter- 

ests in mines in Mexico and Per 
Issued (at par—Ed.) for cash- 


TN attain edarecn et ine = eembrinighih neil $17,536,850 $23,484,812 


The $12,506, 800 eash received on stock subscriptions was disposed of 
as follows 
Cash payments for United States Mining Co. stock_ ---- $559,312 
Investment in stocks of American Exploration Co., Real del 

Monte Mining Co., Richmond Eureka Mining Co., and Per- 

uvian Mining, Smeitng DE Mt biddchnvssecnegee 4,286,877 
Underwriting fees paid POLED A EVEL ina 696 676 
Development of mine in California. __- <span eesndice u 19,033 
Loan secured by metal certificates. .........._-.. apiece a 270,000 
Loans to subsidiary companies for working capital . 4,686,942 
Cash in bank and on hand Bg py $181,000 received on stock 

subscriptions since Dec. 31 190 ~d4 Sia docs 25 kak aie eee: io-aiealc aoe un aaa 2,486 663 
Other receipts, less payments, debit................------.--. 498 ,704 

The total number of preferred stockholders 1s 3,532 and of common 
stockholders 958 at this date. 

Bonds.—There are outstanding $500,000 6% debentures of the United 
States Mining Co., maturing in 1909. 

Depreciation Fund.—The sum of $200,000 has been set aside out of the 
surplus earnings of the United States Metals Refining Co. to provide for 
depreciation of its property at Chrome, and there have been further charged 
against the earnings of the combined companies for the year $244,744, 
to — for depreciation accrued on buildings, plant and a, 

al.—During the past year your directors have authorized, in Call- 
fornia, an enlargement of the Mammoth smelter; the construction of a con- 
verting plant; the acquisition of add!tional mining claims adjoining the 
Mammoth mine; the construction of a railroad to connect the mine and the 
smelter; the lease of the Quartz Hill mines and the construction of a rail- 
road to connect these mines with the Southern Pacific RR. They have 
authorized, in Utah, the acquisition of several mining claims and many 
additions te the smelter, especially with the hope of avoiding the smoke 


500 ,000 
10,003,400 2,503,400 











trouble; they have caused the construction of a lead refinery at Grasselll, 
near Chicago; have authorized the purchase of additional land adjoining 
the copper retinery at Chrome, N. J., a 50 % enlargement of that plant, and 
the construction of a complete sme iting and converting plant at Chrome. 

Your directors voted to exercise the option to purchase an 80 °% interest 
in the stock of the Real del Monte Mining Co., which, with its share of the 
profits of the Exploration Company, gives your company substantially a 
90 % interest in that property. This plant has begun operations, and should 
be in full operation in the early fall. 

Your company decided not to extend its operations into South America 
to the extent of becoming responsible for the operations of properties 
there, but —— to a limited amount in subscribing to the stock of the 
Peruvian Mining, yy & Redning Co., which was formed to acquire 
the Churrucca mines in Peru. This subscription, together with Its share of 
profits in the Exploration Company, gives your company the owne ani of 
one-fourth of the outstanding stock of the Peruvian C ompany his 
property should also begin operation in the coming fall. 


EARNINGS AND OPERATIONS OF ALLCOMPANIES FOR YEAR 1906. 





PO. Bullion Produced. Average “a. Value. 

45 SR dtcanwencuas 33,856,287 Ibs. $0.19 $6,591,068 

10 OO a 27,828 ,644 Ibs. ).55 1,536,757 

22% ET et Gtincbieed dk era 4,852 '293 ozs. 3,317,578 

22 Ly ME stevacen domes 162,537 ozs. 3,302,343 
Metals in bullion produced... ~~~ aha ina _$14, 747, 746 

Selling commission and shipping expenses... ~~... ~~ ont 111,667 


$14,636,079 
Increase during year in ore and matte in hand and in transit 
(metal contents), United States Mining, Centennial-Eureka 





and Mammoth companies itn desis dts od dada in tk aoa annie 497 ,469 
Miscellaneous earnings from royalties, rentals, &c..........-- 16,026 
TE. 5. orngnenneseedddstonbhsbounesesanse _$15, 149, 574 
Cost of production, inc juding custom ores and matte purchased. 11 578,551 551 
(dtidadssand whan speeds pe heen mags bums ceed _ $3, 571,023 ,023 
Re revenues, interest earnings and pro orton of 
profits of refining, selling and exploration companies. - . - - - - 356,484 
$3, 927 ,507 
Deduct—Depreciation fund-_--.-.--.---~- $244,744 
Administrativ e and legal expenses of all companies. 148,242 
Interest on 6% debentures of U. S. Mining Co- 30 000 422,985 
ene Te Ee GES. 6 bc bdo dk cm ctandnd sd deaweeeneuceeednen $3,504,522 
Dividends on minority stock of subsidiary compaenies......... $5,368 
Dividends on preferred stock of U. S. Smelting, Re aang & 
es Oe © Oe Bee Sec cn cmcckcocsunnemonaen . 1,508,581 
Undistributed surplus as per balance sheet_...........--.-- $1,990,573 


UNITED STATES SMELTING, REFINING & MINING CO, 
and Subsidiary Companies 
CONSOLIDATED BALANCE SHEET DEC. 31 1906. 


Assels— $ $ Liabilittes— $s 
Cost of properties. _ 35,685,958 Common stock. ._.._........ 17,536,850 
Less surplus ac- Preferred stock. -- ‘ -23,484,813 


Capital stocks of subsid. cos. 

not held by U. 8. Smelting, 

Refining & Mining Co. (par) 1,039,875 
Debentures of subsidiary com- 


quired from U.S. 
Mining Co. and 
its subsid. cos., 
less underwriting 


commission paid. 1,029,103 panies outstanding... 500,000 
—————-34,656,855 Current accounts and accrued 

Shares held for exchange of a. EA ies pao ol 

stocks of other companies_ - 7,200 Drafts in transit____ J 100,000 

—————| Reserves for freight, &c_-.__.- 500 +397 

Total capital assets____-—- 34,664,055 Divs. decl'd (paid Jan. 15 07). 409,185 
Deferred charges to operations 48,039 | Depreciation fund, from sur- 
Ores and matte. .......... 1,290,682 plus of U.S. Metals Refining 


Supplies, fuel and timber. . 443,858! Co. ($200,000) from profits 
Metals in transit and in process 6,285,202 of combined companies for 


Notes receivable. ........... 368,842 the year ($244,744) __- 444,744 
Accounts receivable. _ 2... .-- 830,657 Undivided surplus applicable 
insaccisktinkneee --- 3,047,170 to stocks of sub. cos. not heid 
| by U. 8. Smelting, Refining 
| & Mining Co ‘ “ 73,482 
| Profit and loss surplus.....__ 1,990, 0.578 
Total ee eee 46, 978,504 ee saa aetoae ac 46, 978, 78,505 
gg re port, - + a full description of the constituent properties. 
—_ . Dp. 25 


Anaconda Copper Mining Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 
his company, a majority of whose $30,000,000 is owned 
by the Amalgamated Copper Co., reports as follows through 
its President, John D. Ryan, under date of Butte, Mont., 
April 30 1907: 

General Resuls.—All departments were in eo operation during 
the year and the showing In profits is very satisfactor: 

The company treated at the reduction works an iporcased amount of ore 
for other companies, thus reducing the cost of treating its own product. 

On account of the higher price for copper received during the year, there 
has been a greater proportion = lower-grade ores mined, and the reserves 
of the higher-grade ores have been increased largely. Through the econo- 
mies introduced and the higher price for copper it was possible to mine at a 
profit ore 1% lower in copper value than the lowest grade considered 
profitable during the last few years 

Settlement of Litigation. The extensive litigation between your company 
and others operating in the Butte district has been almost entirely settled 
and the advantages of peace and co-operation with other large mining inter- 
ests will be a great factor in permitting rapid development and lower costs 

of operation. In the settlement of disputes concerning ownership of ore 
bodies, your company acquired by purchase the Belmont claim and the lots 
in the Belmont and Leggat & Foster additions to Butte, which overlie it 
and are tributary to the Belmont shaft. It is intended to —_ this as a 
large three-compartment shaft and connect It on all important levels with 
the Anaconda mines, thus providing additional outlet for ore. 

Labor Conditions.—Since the close of 1906 contracts have been entered 
into with labor unions holding in their membership nearly all of the em- 
ployees in and about our mines and works. These contracts provide for 
the scale of wages in effect before November 1906, when electrolytic copper 
sells below 18 cents per pound, and an Increase In pay when copper sells 
ed 18 cents per pound. The term of contract is five years from April 

Mines.—The development of the mines has been pervs as fast as possible 
and additional depth has been attained with several of the important shafts. 
The mines operated were the same as in the previous year, with the addition 
of the Belmont after July 1. The 2,200 and 2,400 foot levels of the Ana- 
conda, the 2,200 Never Sweat and the 2,000 St. Lawrence, on all of which 
the main Anaconda vein was cut during 1905, are now opened and ready for 
stoping. Very little ore has been taken from these levels to date. The 
width and value of the veins at these depths Is very satisfactory. 

The mines produced 1,450,601 wet tons of ore during the year. 

Reduction Works.—The reduction works treated for all companies 
3,006,910 dry tons of ore and other cupreous material; of this, 1,494,828 
tons of ore, 18,496 tons of slimes, 3,324 tons of flue dust, 166,516 tons of 
slag and 654 tons of miscellaneous cle anings from the old works were 
treated for your company, from which there was produced 94,963,835 
pounds of copper, 2,979,908.376 ounces of silver and 15,984.900 ounces of 
gold. All of this roduct was in the form of anodes and was shipped to the 
seaboard for refinin 

Additional blast furnace capacity and MacDougal roasting furnaces were 
added during the year and still further extensions to blast furnace and con- 
verter plants are under construction. The electrical ooerees at the 
concentrator has been completed and the power costs at that plant will 
show a large reduction the coming year. An experimental plant to leach 
the tallings in the dumps at the old works was in operation during part of 
the year with gratifying results. With any reasonable price for eepper 
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the yield from mennens the eattinen should be large for many years to come. 
An increased product of arsenic has been recovered from flue dust and a 
good price ts being received for it on contract for the entire output of the 


wabsidiary Peasronente. —The subsidiary departments made Profits of 
$387,615 for the year. 

The coal mines at Belt produced 291,851 tons of coal, of which 152, 305 
tom’ were sapped to other departments ‘of the coumene. 116,470 tons were 

and 23,076: tons were w the coal departme 
he saw-mills at Hamilton cut 39,8 32,867 feet of jember and timber, of 
which 4,545,223 feet went into tality of ene’ use and 35,287,644 feet were sold. 
pone produced at Hamilton it is 
erwssome to sell as much ie it Comieerchae as possible and purchase timber 
and ae for mining usés from cumiae Tail is. 

The k department at Anaconda has much improved its product and 
business the silica and fire brick ae reany market at all smelting 
centers'in the Intermountain and P: t 

Butte Anaconda & Pacific Ry.—The railway eandportod during the year 
4,615,146 tons of ore and freight and 196,630 passengers; = earnings 
were $1, 187,837; operating expenses, $755,735; taxes, inter on bonds 
and réntal on leased lines, $89,908; net Income, $342,194. rN ‘dividend of 
6% on the capital stock wee pee. amounting to $60,000, leaving a surplus 
‘protic for the year of $282 

Four additional Semcon. 100 steel dump ore cars and 75 flat cars 
have been ordered. 


The comparative tables of 
were given in V. 84, p. 1181. 
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earnings and balance sheets 


United States Rubber Co., New York City. 
(Report for Fiscal Year ending Mar. 31 1907.) 
President Samuel P. Colt, under date of Mar. 21 1907, 
says in substance: 

Siz- Year Comparison.— Your President has now served the company for 
the past six years. In 1901 the company was paying no dividends upon 
any of its stocks; it is now paying full dividends upon its preferred stocks. 
The net sales for the year ending March 31 1901 were $20,853,634: its net 
sales for the year ending March 31 1907, exclusive of the Rubber Goods 
Mfg. Co., were $39,715,731, and with the sales of the latter company of 
$19,737,121, were $59,452,851. The net profits of the company for the 
year ending March 31 1902 were $119,496 and for the year ending March 31 
1907 were $4,590,383, with but $689,308 of the Rubber Goods Company's 
profits of $2,004,484 included. The surplus of the company, which was then 
nominal, is now $6,126,706. 

Votume of Business ad Profits.—-The volume of business and the net 
profits of the company and Its subsidiaries for the late fiscal year are the 
most satisfactory of any year In our history, and when considered in con 
nection with the operations of the Rubber Goods Mfg. Co., the showing is 
still further improved. 

Rubber Goods Manufacturing Co.—The net profits of the Rubber Goods 
Mfg. Co. for the year 1905 were $1,358 ,485, while for the year 1906 the prof- 
its were $2,004,484. Of this profit there is but $689,308 ineluded in the 
report of our Treasurer appended hereto. The volume of business done 
by the Rubber Goods Co. also increased $2,074,668 over the previous year. 

The United States Rubber Co. and the Rubber Goods Mfe. Co. have 
further united their operations in purchasing, selling and manufacturing, 
to the great benefit of both companies. The executive offices of both cor- 
porations are now located at 42 Broadway, New York City. Practically 
the whole of the common stock of the Manufacturing Co. has now been 
exchanged for the second preferred stock of the United States Rubber Co. 
There is about $3,000,000 of the preferred stock of the Manufacturing Co. 
still unexchanged, as to which your directors have thought it as well to 
take no action, at least for the present. 

Maintenance, &c.-—Our extensive manufacturing plants have been main 
tained in the best condition, and many Improvements made during the year, 
the cost being charged to operating expenses. 

To accommodate our Increased business some new construction has been 
found necessary, and at certain of our factories new buildings are now in 
course of erection, among which is a large wire-insulating plant at the na 
tlonal factory at Bristol. R. I. 

General Rubber Co. and Crude Rubber.—Great advance has been made 
during the year in the development of our facilities for providing through 
the General Rubber Co. for very large consumption of crude rubber. In 
addition to houses previously established, we have added during the year 
those of Wm. Symington & Co., Limited, at London and Liverpool, 
through which we have our representatives in the principal crude rubber 
markets of Europe Our Para and Manaos houses now draw direct on cur 
London house in payment for certain of our rubber purchases, thus saving 
bankers’ ¢ ommissions heretofore paid. We also have further deve lop: d 
our facilities whereby we get ‘nearer the tree’ In procuring a part of our 
supply of crude rubber. The General Rubber Co. has added a selling 
department to its facilities during the year. 

Relations with Continental Rubber Co.—A suggested consolidation with the 
Continental Rubber Co. was deemed by your directors to be non-advisab'e 
inJthe present development of the so-called mechanical process of obtaining 
crude rubber through the grinding up of shrubs producing the gum, which 
is done extensively by the Continental Rubber Co., but that company and 
the General Rubber Co. have now agreed upon the terms of an arrangement 
which insures complete harmony and co-operation hereafter between the 
United States Rubber Co. and the Continental Rubber Co. and between 
those connected with both companies. 

There have been transactions of the company of importance to stock 
holders in which your President and some of the directors have participated. 

Outlook .—-Owing to the generally severe winter just passed, there is every 
indication of a largely Increased business In rubber footwear the coming 
year. The market is bare of goods, and our unfilled orders are 60.5% 
greater than they were at this time last year. In the miscellaneous lines 
of rubber goods equally favorable conditions exist, and there is every prom 
ise that the year to come will be the most prosperous In our history. 


CONSOLIDATED INCOME ACCOUNT OF THE UNITED STATES 
RUBBER CO. AND ITS SUBSIDIARY COMPANIES. 
a1906-07. ai1905-06. 1904-( 


Gross sales and miscellaneous. ..- ...$60,568 852 $54,723,757 $57,030, 005 

















Less discounts, allowances, rebates 
and returns ~~... Ce Sey 20,853, 121 21,855,163 24,099,694 
Net sales and miscellaneous. - - - - .$39, 715 731 a os. 868, 594 $32, 931, 211 
Cost of goods sold. SSS ae 26,482,329 26,110,332 
Manufacturing profits - — $6,589, 809 $6,386,265 $6,820,879 
Freight, taxes, insurance, selling and 
GURNEE CREGMEED. 6 ici c ctisiuces - 1,031,746 1,480,760 1,800,154 
Operating profits écnceensnceve See $4,905 505 $5,020, 725 
Rubber Goods Mfg. div. as adjusted - 689 308 eee. | “Sites 
Other Income. SS Te 872,032 102,798 161,392 
Net income cibindiGeaede ..-- $6,219,403 $5. 285, 073 $5, 182, 117 
Interest on loans -- $1,228,954 $900,790 $1,040,932 
Interest on B. R. Shoe debentures_ 240,000 240 ,000 240,000 
Interest allowed customers - - - - -- obs 93,532 193,786 192:530 
$1,562,486 $1,334, 576 $1 473, 462 
Net Income to surplus__.......... $4,656,916 $3,950,497 $3.7 8,655 
Additions to surplus_...........-.-- ikeee >> AieWele 88,852 
$4,656,916 $3,950,497 $3,797,507 
Bed debts, &c ae eae 66,533 69,227 35,58 
| ad ere $4,590,383 $3,881,270 $3,761,923 
Dividend on first preferred________- (8)2,901,040) 62,846,092 / nate 882,040 
Dividend on second preferred -. ~~~ - seen ost FP bees 
Surplus for year. -___-.- Hitmecneeh $1,104, 427 “$1 035, 178 $1 879,883 
PR 5,022,279 3,987,101 2,107,219 
eee eee $6,126,706 $5,022,279 $3,987,102 
@ Does not include earnings of Rubber Goods Co. or Its subsidiaries. 


+ Includes 8 % on first preferred stock and dividends at rate of 6 % on 
second preferred issued during the year. 








CONSOLIDATED BALANCE SHEET MARCH 31 0F UNITED STATES 
RUBBER CO. AND ITS SUBSIDIARY COMPANIES. 






































1907. 1906. 1907. 1906. 
$s $s Liabilities— ‘$ 

Property &plants 74,455,763 72,161,025 Ist pref. stock. __36,263,000 35,067,000 
Inventories, man- 2d pref. stock... 9,848,600 9 300 
ufactured goods Common stock. ._ 25,000,000 000 
and materials 18, 404,727 16,691,911 B:-R.ShoeCo.deb_ 4,800,000 ,000 
Calls: 8506521 2,061,40 2,275,806 U.8.R.fund.notes 8,000,000 8,000,000 
Bilis receivable 3 681,129 2,710,164) Pixed surpluses: 8.104.840 8,184,849 
Aceounts reveiv- | Loans payable___ 6,821,078 899.929 
Ge ...521. 8,570,596 | Accounts payable 737 B8é 2,842,430 
Securities owned _ $317 330 7,519,865 | e Gen. R..Co. 7,260,441 =~. 54-.-- 
laneous as- Deferred liabil’s. 594,282 233.798 
ee 859,920 502,369 | Res.for dep’h secs 1,000,000 1,000,000 
| Res. for dividend 872,089 846,150 
| Surplus _._....: 6,126,706 5,022,280 
WE os ciduee 115,468,330 110,431,736; Total _...... 115,468,330 110,431,736 


—V. 84, p. 343, 808. 


American Pneumatic Service Co., Boston. 
(Report for 15 months ending March 31 1907.) 

The report covers at much length the history of the com- 
pany in connection with the establishment of its pneumatic 
mail system and further says (compare earnings and balance 
sheet in V. 84, p. 1181, and statement to New York Stock 
Exchange in V. 83, p. 34): 

Reticence Necessary.—Your directors have not felt free till this time to 
discuss the affairs of the company, for on account of the uncertain condl- 
tions anything said might have been misinterpreted. 

Parcel Delivery.—Before we obtained contracts for mall service, we had 
constructed In Boston a system 10 inches in diameter, extending from the 
central part of the city to the Back Bay, South End, Roxbury and Dor- 
chester districts of Boston, and were engaged in distributing parcels and 

ackages from stores and for the general public as well e necessity, 

owever, of holding the parcels sent by tube until the bulkier ones arrived 
by wagon, so that there might be a simultaneous delivery, made this method 
of transportation, although lower In cost than any other device, if the tube 
could be worked to its fullest capacity, unprofitable when working under 
any other conditions. After little more than a year’s use, we were able to 
lease these lines to the Government, and they have since been employed 
in carrying mail. The parcel-delivery business is carried on with wagons 
in the hope of obtaining sufficient business to make it a good investment. 

Improvement in Matl Tubes.—In constructing our mail systems in Chicago, 
Boston and St. Louls, the numberless curves in the streets were at first over- 
come by ‘brass bends’’ or tubes bent to make the required curve. These 
bends wore out after two or three years and bends of cast-iron were adopted. 
The result is that the interruptions in mall-tube service, which greatly in- 
creased the cost of operation, frequently necessitating the opening of streets 
and rendering us subject to fine, have become comparatively few, and the 
efficiency and reputation of the service have been made permanent. 

Control of New York City Companies—Exclusive License of Batcheller 
Patents Outside of Philadelphia, Camden and West Virginia.—The tube’ sys 
tems In New York City, together with the only two charters granted by 
the Legislature of New York State for this kind of business have been pur- 
chased 7. terms which we considered very advantageous, see below 
and V. p. 394)), placing us in possession of the contract and company 
for mall ial service in every city in which it was authorized, except Phila- 
deiphia, and enabling us to obtain the use of the only patents other than 
our own of any value in street or mail-tube business. These last were 
acquired from the Batcheller Pneumatic Tube Co. by way of exclusive 
license for the whole United States, except Philadelphia and Camden, N. J., 
where these Interests own the mail-tube system, and West Virginia, where 
the Batcheller Company is organized. (Compare International Pneumatic 
Tube Co., Philadelphia, in V. 84, p. 1055). ‘Thus we have acquired all the 
contracts for mail service, except Philadelphia, supported and protected 
by franchises from the larger cities, viz.: New York, Chicago, Boston and 
St. Louls. There have also been constructed several smaller systems 
through the streets for the transmission of Associated Press dispatches, tele- 
grams and the like. All pneumatic tube contracts with the Government 
are now made for a period of 10 years. (V. 83, p. 1100, 40.) 

Boston Contract.—The contract between the Boston company and the 
United States which expired Oct. 31 1906 was for 6.89 miles, at an annual 
rental of $16,000 per mile, making a total annual compensation of $110 ,240. 


(Boston) Rentals. Op. Exp. Net.| (Boston) a — Op. Exp. Net. 





1903__..$54,159 $58,423 def.$4,264)| 1905 $11 0 $73,105 $37,135 
1904__.. 95,046 67,588 27,458 | 1906 110: ‘712 2 72,801 37,911 


The earnings were badly cut into during 1905 and 1906 by the changes 
made necessary by the location of the subways in Boston, the cost of these 
changes having been charged against earnings. The new contract for ten 
years beginning Nov. 1 1906 gives us a compensation of $113,089 per year. 
without increase in operating expense. 

Chicago Contract.—The contract between the Chicago company and the 
United States, which expires June 30 1907, was for 8.88 miles, at an annual 
rental of $13,471 per mile, making a total! annual compensation ~~ $119,625. 


a Re xy Op. Erp. Net.| (Chicago) Rentals. Op. Ex Net. 
1904_.__$20,7 $15,951 $4,782/1906___$119,625 $99, i30 $20,495 
1905 116,855 117,753 def.898)| 





Much of the time the cost of operation has been unusually heavy on ac- 
count of two bad river crossings, the necessity of changing brass bends to 
cast-iron bends, and becauseof inadequate location of the power plant. All 
these matters are now to a large extent remedied, and the improvement 
will be noticed in earnings for 1906. Under the new contract which begins 
July 1 1907 the compensation for the same amount of service will be $150,- 
960 annually, without increase In operating expenses. The system at pres- 
ent operated is between the General Post Office, the railway depots and the 
packing district, wherein probably the heaviest volume of mail in this whole 
country Iscarried. With the extension to the outlying districts under the 
new contracts, operating expenses will be much less, thereby increasing the 

roportion of net earnings. This remark is equally true as to all other 
arge cities. 

St. Louis Contract.—The contract between the St. Louls company and 
the United States, which expires June 30 1907, was for 2.09 miles, at an 
annual rental of $15,570 per mile, making a total annual “compensation of 
$32,541. This system extends from the General Post Office to the Union 
Station and has always been operated under normal conditions. It pre- 
sents, therefore, what can fairly be expected of this service, the results being: 





(St.Louis) - roy Op. Exp. Net.| (St.Louis) Rentals. Op. Erp. Net. 
1904___.$14,760 $7,651 $7,109| 1906___.$32,541 $19,083 $13,458 
1905__.. 32, ‘541 17,915 14,626) 
A ctual Net Earnings of the Postal Tube Systems for the Year 1906. 
Boston. Chicago. St. Louis. Total. 
II ice as ara emieiaiah ite $37,911 $20,494 $13,457 $71,862 
EE he actaiaiet mash ne naomi 6.89 8.88 2.09 17.86 


Total Income on New Basis.—For the same service in Boston, Chicago 
and St. Louls, without any increase in operating expense, we receive under 
the new contracts $34,170 additional per annum, which, added to th 
present net earnings of $71,862, makes total net earnings under the present 
new 10-year contracts of systems already operated of $106,035 for 17.86 
miles, or $6,049 per mile. The total mileage required in the 10-year con- 
tracts Is 55.92, upon which at the same rate of net earnings per mile ob- 
tained from the districts where operating expense is the largest in the cities 
named, the total net earnings would amount to $338,260. It is fair to 
assume that the net earnings will be increased by less expense of operating 
in outlying districts and by savings already referred to. f to this amount 
there be added the annual dividends to us from the Lamson Company of 
$129,976, the total annual earnings when construction is comploved aneuld 
be not less than $468,2 

New York Contract. ~The contract between the New York company and 
the United States expired Oct. 31 1906. It was for 24.653 miles, at an 
annual rental of $16,799 per — 3% making a total annual com nsation of 
$414,145. Of this system there h been constructed only 6.853 oes 
and the total compensation received was $115,125 per annum. “The o 


| pany owning the nee part of the system constructed was put in the hands 


of receivers hy a 905, and was finally acquired by the ee Com 
pany through its pL. AT, the New York Pneumatic Service Co. (V. 83. 
p. 1102), on June 5 1906, now the present contractor for this eorvice wit b 
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the United States. This system, extending from the General Post Office 
to the 42d St. Station, and across the Brooklyn Bridge to the General Post 
Office in Brooklyn, included a multitude of brass bends. Every brass 
joint has since been eliminated, and the system has been put in good con- 
dition. Under the new contract now in force, 26.89 miles are included 
at the gross rental of $457,130 per year. The system when completed 
will extend as far north as 125th St., traversing both the east and west sides 
of the city. We have constructed the system on the west side as far as 
42d St., and are building from 42d St. to 57th St., and from 57th St. to 
90th St.,and shall complete the system during this year. The expense of 
operating the system north of 42d St. ya of necessity be less than the ex- 
pense of operating those south of 42d St. The earnings as far as we have 
been able to obtain information about hens have been as follows: 





(N.Y.) Rentals. Op.Exp. t.|(N.Y.) Rentals. Op.Exrp. Net. 
oS $114,770 $113,148 $1, re $34 1905___.$93,467 $87,791 $5,6 
tee 115,123 99,257 15,867/1906__.. 93.895 96,275 def.2.3 


Economies.—To save on the cost of tubes, we established a boring plant 
at Camden, N. J., and bought our own pipe at the foundry, thus making 
our own tubes at the minimum of cost. ‘To save freight charges on pipe 
for Western points, we established another plant at Addyston, Ohio, in 
the yard of the foundry where we purchased pipe. The only shops we n.ain- 
tain are the small ones in each city for making and repairing carriers. 

From this time out it can reasonably be expected that our earnings will 
show many increases. 

Store Service.—The Lamson Consolidated Store Service Co. owns some 
twenty companies which have been acquired from time to time during the 
past twenty years, and it has at all times been subject to competition, 
often sharp and severe. 

Because of increased business, the Lamson Company has had to carry 
a large stock of material, the amount on hand in 1899 being $256,174, 
and for 1906 $516,078. The requirements for additional machinery and 
manufacturing facilities and in constructing leased plants has also con- 
stantly absorbed the money earned, so that while the Lamson Company 
has in the past eight years earned and paid dividends of 8 °%, it has bi come 
necessary for the American Company to finance the Lamson Company 
on account of the growth of its business and the necessity of constructing 
leased plants. 

Construction.—The financial situation of this company regarding its con- 
tracts with the local compantles for the construction of the systems in Chi 
cago and New York, which comprises all the construction we are called 
upon to make under our contracts with the Post Office Department, seems 
to us very satisfactory. The material paid for In New York is not less 
than $250,000; the amount already expended is $456,000; we have on hand 
in cash and bonds for sale over $300,000, and we feel we shall have need 
of no other money for the completion of this contract in New York City. 
The pipe and specials for Chicago are all paid for, and as the construction 
of the system already in operation in Chicago, which is larger In mileage 
than that to be constructed, cost less than $100,000, the work to be done 
is not of considerable amount; and this, with blowers and motors and some 
terminals, remains to be provided for. 

The financial requirements of the company, therefore, for construction 
in hand are not serious in amount, nor will they in our judgment increase 
capitalization. 


See financial statement in V. 84, p. 1181, also report of 
accountant on a subsequent page of this issue, and compare 
V. 83, p. 34. 








General Asphalt Company, Philadelphia. 
(Report jor Fiscal Year Ending April 30 1907.) 
President John M. Mack, under date of May 21 1907, says: 
Ceneral Results.—The net earnings for the year are $233,573. In addi- 
tion there is an item of profit amounting to $70,000 which, in the opinion | 
of the directors, should have been Included in the earnings of the year 
and which af so included, would have made a total net earnings for the 








year of $303.57¢ The Audit Company of New York, however, decided 
that this Ite: m should not be included in the earnings of 1906 07, but in 
those of 1907-08, and the accounts have been made up accordingly. 

WThe shrinkage of carnings in 1905 was explained by the conditions re- 


lated in the last annual report, and the still greater shrinkage in 1906 Is due 


principally to the same causes, aggravated by general trade conditions, 
inadequate and unsatisfactory supply of labor, materials at advanced 
yrices, and, as; a minor cause, the interference in paving operations in Phila 
deiphia by the then Director of Public Works. The cumulative effect of 
the conditions described seems to have cleared the atmosphere to no in 
considerable degree, as instanced by the higher bids that have been sub 
mitted for street paving In the various cities in the United States this season. 


That they should continue at or as near the actual cost level as during the 
preceding two years was not to be expected, and it appears that paving 
contractors do not Intend longer to make suicidal war upon this company. 
Our paving operations extend to all the large and many of the small cities 
of the United States, and in recent years the total volume of business has 
increased enormously. 

The company has made prog 
ready-made roofings, mastic 
wholly or in part of avphalt. 
in connection —. the princi 
at*’Maurer, N. J., was refer 
in the volume of s al s, both 
far in 1907 as compared with the 


ress in the manufacture of roofing felts, 
“and other articles of commerce composed 
rhe establishment of a plant for this purpose 
al refinery of the Barber Avphalt Paving Co. 
to in our first annual report. The growth 
oreign and domestic, in this department thus 
same period in each of the two preceding 

















years is phenomenal. aioe 

Barber Asphalt Paving Co.—Property account, consisting of asphalt de- 
posits, real estate an’ plants, as of Jan. 31 1907, is $6,055,672, as com- 
pared with 58,376 Jan. 31 1906, an increase of $297,296. 

On Jan. 3 1907. 1906. 1905. 1904, 
Current Habilities (includ. 

bills & acc nts payable) . $1,931,975 $670,860 $546,993 $1,584,225 
Collateral loans . 1,554,664 1,405,921 1,652,193 2,572,982 
Current assets (incl. cash, 

supplies, tax liens, &c.). 5,379,542 4,878,026 4,827,507 5,912,117 


New Trinidad Lake Asphalt Co., Ltd.—This company was engaged during 
the year In the mining and sale of Trinidad Lake Asphalt, sending its prod 
ucts to the United States, Europe and South America, by far the greater 


part of which was sold to the Barber Asphalt Paving Co. in the form of 
crude asphalt. 

New York & Bermudez Company.—Our latest advices indicate that for 
the first time within a twelvemonth there seems to be a disposition on the 


part of the Court of First Instance to bring the so called revolutionary suit 
for damages to argument and decision, possibly by the 23d instant. If this 
is so, It may be due to possible po litical ¢ hanges, or to apprehension that the 
United States will renew its demands on behalf of the New York & Ber 
mudez Company. What the State Department may further say to the 
Venezuelan Government is not known to the company, or what action it 
may take, nor when, but that some progress will be made to rectify this 
astrocious wrong and at no distant day ts a firm anticipation. (Compare 
last annual report.) 

Bonded Debts.—The debentures of the New Trinidad Lake Asphalt Co., 
Lim., have been reduced from $1,674,220 Jan. 31 1906 to $1,628,630 on 
Jan. 31 1907, by the sinking fund. The 6% debentures of the Barber 
Asphalt Paving Co. amount to $882,100. The 6% gold bonds of the New 
York & Bermudez Co., amounting to $250,000, are owned by the New 
Trinidad Lake Asphalt Co., Limited 

Reserves.—The reserves for maintenance of 
depreciation of accounts and securities, and 
amounted to $3,354,666 on Jan. 31 1907, as compared with $3,746,151 as 
of Jan. 31 1906 and $4,059,135 as of Jan. 31 1905. The reduction Is due 
chiefly to the adoption by many large municipalities of a shorter term of 
guaranty and the consequent necessity for smaller reserves. 

National Contracting Co.—The report refers to the litigation between the 
National Contracting Co. and the Hudson River Water Power Co. (See 
item In “‘Chronicle,”” V. 84, p. 870; V. 83, p. 754 and General Asphalt Co., 
V. 82, p. 1208.) 

The suit against the Niagara Falls Power Co. for $397,661, which was 
temporarily delayed during 1905 by the death of the referee and was re- 
submitted to a substitute referee during 1906, has been argued and Is await- 
ing decision. 

Dividends.— On 


avements under guaranties, 
re insurance of all companies 








Sep 1906 the company™pald its osoend preferred 
; its third dividend of 1% was paid on March 1 1907. 


dividend of 2%; 
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RESULTS FOR FISCAL YEARS ENDING JAN. 31. 








1906-07. 1905-06. 1904-05. 
Operations—Square Yards Laid— 
“Born and asphalt block— 
or ou _nebtbnadheneons 3,394,509 2, oe. 683 2,363,470 
ree si 760,384 991,375 739,911 
Tork eaphalt construction except for 
maintenance under guaranty..... 4,458,209 3,860,811 3,103,381 
Brick, stone block. macadain, &c.-.. 63,750 42.912 299,196 
Contracts for asphalt pavement car- 
ried to current fiscal year (Jan. 31) - 921,974 743,759 675,942 
Refined asphalt manufactured by 
Barber Asphalt Co. (tons)...-... 77,693 61,578 77,693 
Total Income of all companies exclud- 
ing Inter-company accounts--....-. $12,091,050 $10,809,284 $9,794,010 


*Laid by Barber Asphalt Paving Co. 

Income from— 
Sales of crude asphalt 
Sales of refined asphalt 


$ 
ase. 5 





Sales of miscellaneous materials____- T7491 3 5 
Income from paving_ -- 7,218,290 6,448 °377 
Income from private work. -__-.--~--- 1,780,841 1,764,267 
Income from general contracting, &c. 1,828,275 1,090 265 
Miscellaneous Income... .--.-.-.-~- é 71,689 97,729 
CO. .  temeennnebead 14,760,803 13,323 347 11,980,028 
Ex penses— ° 
Cost of crude asphalt........-..-. tat 304,143 540,822 
Cost of refining asphalt_-.------- 515,22 2,050,395 1,745,001 
Cost of miscellaneous materials -- --- 825,927 546,015 421,593 
Cost of paving. - 6,999, "894 6,404,666 5,629,195 
Reserve for maintenance and repairs. 280,190 250,221 283,766 
Cost of private work.........-.-.- 1,541 "401 1,387,080 1,110,593 
Depreciation - ae ee 169,203 1491243 130,912 
General contracting, &c_.......--- 1,304,827 1,062,156 597,813 
Sundry branch expenses... -....-..-- 18,659 22,759 18,722 
Total expenses. -- - . - 13 872,947 12, 206, 678 10,478,418 
Net trading prolits_- tah taanth 887,856 1/1 16,669 1,501,605 
Rentals from real estate, less Copeneee 8,292 11,593 6,989 
Interest received 70,271 191,008 205,257 
Int. and dividends on investments - 1,902 9,460 7,181 


Total net income Sea ae ae 1,068,321 1,328,730 1 721,032 


Deduct— 











General expenses. - - - ._-- — 361,880 372,757 340,109 
Reserve for bad debts. - - - ania 60,000 66, 739 104,223 
Interest on loans and mortgage 199.857 143, 222,060 
Debenture interest- - ~~ - - - 193,576 193/576 193,646 
ee aoa 19, 436 19.314 11,908 

Total deductions. .......... =e 834,749 +f 738 871,945 
Profit as per balance sheet. __.....-- 233,572 2,992 849,087 
Dividends on  preferred- aa z(2%) 262, 594 (2 %) Pe iy, 
Special expenditure charged off since 

end of year for improvement of 

pavements over amounts provided 

out of earnings of previous years... _....... -.....-. 136,092 


def.29,222 sur.270,198 sur.712,995 


Dividend No. 3 


Balance 


z This ts dividend No. 2 paid Sept. 1 1906. 
March 1 1907, calls for an additional $131,397 


GENERAL ASPHALT CO, BALANCE 


1%, pald 


SHEET APRIL 30. 


Assets— 1907. 1906. 
Property account. - -- pane “oat er .22@ $28,750,101 
Cash. ‘ : . 814 15 "370 





Bills receivable, Barber r Asphalt Co. 1,871. ‘030 1,871, ‘030 
77,550 





Accounts receivable, Barber Asphalt ¢ ‘o- 776.847 of 
New York & Bermudez Co 213,489 176,853 
Commercial Trust Co., trustee a és 22,209 22,209 


Total --_- _$31, 1,640, 611 

Liabilities 
Preferred stock - apa 
Common stock - - - ge 
Surplus 


$31, 813,113 


. $14,000,000 $14,000,000 
17,000,000 = 17,000,000 
d640,611 813,113 


-$31,640,611 $31,813,113 


Total - 
d The practice of previous years to take credit i interest on advances 
to subsidiary companies was di scontinued In 1906-07. 





COMBINED BALANCE SHE GENERAL or “head CO. AND SUB- 
SIDIARY COMPANIES JAN. 

Assets— 1907. 1906. 1905. 
Properties owned and operated; BY $ $ 

shares of other companies not op- 

erated by General Asphalt Co-_- 32,301,280 32,027,947 31,376,354 
Stock trust certfs. Gen. Asphalt Co 

owned by sub. cos. (book value) - 26,212 26,212 26,211 
Stock and bonds outside companies. - ~ 51,199 75,910 55,521 
Mortgages receivable. ._......- 17,750 13,400 11,007 
Retained by cities on pavements laid 

under guaranty 2,229,710 2,461,022 2,641 073 





Bonds, warrants and tax liens, pledged 








for collateral loans a5 ae. 823 1 7. 304 2,037,508 
On hand 92 716.702 754,860 
Materials and supplies (ne t)_ 1 477721 1,401,178 
Cash er po 619,542 850,675 
Bills receivable - tara 2 38 26,52 28,862 
Accounts recelv. (less doubtful accts.) 2,871,748 2. =k 141 eat Py 1 
Commercial Trust Co., trustee.....- 22, 1209 1,789 14,658 

Total " és tide di ee 12,073,! 529 41,413,213 41, ,308,475 


Liabilities— 





ae Aa 14,000,000 14,000,000 14,000,000 
Common stock nue nnae---- 17,000,000 17,000,000 17,000,000 
Bonds underlying cos. not owned by 

Gen. Asphalt or its subsid. cos_... 2,510,730 2,556,320 2,592,695 
Mortgages & ground rents subsid. cos. 153,188 153,188 165,438 
Reserve for maintenance of — 

ments laid under guaranty -. ~~. 3,084,499 3,427,212 3,707,131 
Collateral loans. Bate” 1,554,664 1,405,921 1,652,193 
Dividend payablie............. aie 262,793 - 
Bills payable = 1,127,390 205,400 235,310 
Accounts payable._. ~~~ - 857,776 556,635 374,790 
Debenture redemption fund New 

Trinidad Lake Corp. Co., Ltd. 319,805 278.978 241,196 
Fire Insurance fund 26,896 70,930 60,634 
ae ---- 1,488,580 1,495 834 1,279,088 

po Oe ere 42,073,529 41,413,213 41,308,475 


—V. 84, p. 452. 
Crow’s Nest Pass Coal Co., Limited, Toronto. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

The 10th annual report, signed by President Geo. A. Cox 
and General Manager G. G. 8. Lindsey, says: 

The coal mined this year amounts to 806,901 tons as against 831,249 tons 
mined in 1905. The production of coke amounted to 213,295 tons as 
against 257,702 tons in 1905. The difference in production is due to the 
strike which commenced on the 22d of September and lasted for practically 
two months. Had the strike not occurred, and the average been main- 
tained, the output would have reached the million-ton mark for the year. 

During the year there has been spent on improvements gh sum of 
$137,293 by the Coal Com noe. $11,880 by the Electric Light & Power 
Co. and $20,996 by the rf Fernie & Michael Rallway Co., or a 
total on improvements of $170,1 

The contract existing between “the company and its employees expired 
on April 1 1907. 


























FISCAL RESULTS 
1906 1 1904. 1903. 
r $351,7 $497 599 $406,050 $310,492 
, I ‘ k 15,400 38,865 91: 
$51,791 53,299 $444,915 $1,224,019 
Dividend i ) $50,000 349,418 17 ,807 $303,717 
‘ eser 1 5.400 Z 
lal $1,791 148,481 $97,108 $920,302 
cl f e fund established in 1904 by t asfer of $1,764,f00 
te urpl 
1LLANCI bi I 
l ( 190 1906 190. 
et i $ 
M St paid ) ] 3 
« i , 74,6 ) t 
S 7 32s ) AC payab 
i ) i 87,500 
A 1 196 ol I 1,800,000 1,800,000 
t | 353,592 1 SOL 
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Se oebuck & Co., Chicago, Ill. 
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(Official Statement of Nov. 12 1906.) 
The statement made to the New York Stock Exchange | 
upon the listing of the company’s shares says in substance: 

1 under the laws of New York State June 16 1906. Capital 
stock, $40,000,000, of which $10,000,000 is preferred and $30,000,000 
common I'he preferred stock shall be entitled to recelve, and cor- 

oration shall be obligated to pay out of the net or surplus prolits ing 
rom t! 1 cumulative dividend at the rate of but not exceeding 
7% per first year beginning July 1 1906, and the same shall 
be paid before any dividend shall be paid or set apart on the 
common stock Should such net or surplus prolits accumulated at any 
dividend day be Insufficient to pay such dividend on all of the then o 

standing preferred stock, such dividend shall be payable “y of the future 
net or surplus profits, and no dividend shall at any time be payable on the 

common stoc k until dividends at the rate of 7% per annue from July 1 





1906 shall A. e been delcared or set apart on all of the then outstanding 
prefe Until $1,000,000 shall have been set apart as surplus pro 


i 
ed 
no diy ide nd ahs ull be declared on the common stock, but thereafter dividen 














































declared, but not in excess of 4% in any year until an additional 
00 shall have been set apart as surplus projfits, and after the 
( shall as aforesaid have been set apart as surplus profi 
F, ured at such rate as the board of directors 
determine; it intent hereof that in declaring any dividend on 
the common stock there shall be no impairment of said surplus protits 
The preferred stock May not be increased without either the consent In 
writing of the affirmative votes of stockholders owning at least three-fourths 
of the outstanding preferred stock, and three-fourths of the outstanding | 
common stock. I'he preferred stock, or any part thereof, and_ in case 
less than the whole, pnw n the pro rata proportion of the outstanding pre- 
ferred stock held by each of the preferred stockholders, may be redeem« 
at any time out of the net or surplus prolits at the pleasure of the board of 
directors at $ ) per share plus all unpaid accrued dividends. Upon disso- 
lution or liqt ition the par value of the preferred stock and unpald accrued 
dividends shall be paid before any assets shall be applied on the common 
stock 
At all elections for directors each stockholder shall be entitled to as many 
votes as shall equal the number of his shares multiplied by the number o 
directors to be elected He may cast all of such votes for a single director 
or may distribute them among the number to be voted for or any two or 
more of th« 1s he may see fit. The corporation shall not mortgace or 
create any n upon any of Its property without the written consent or 
affirmative votes of at least three-fourths of the outstanding preferred 
stock, but this prohibiti shall not prevent the giving of purchase money 
montgages or Hens or any pledging of the stocks or securities of said cor 








poration as collateral ritles for the payment of moneys borrowed by 
sald corporation in ular course of business. 

The com ased all the property and good 
will of Se ry sore ation organized under the laws of 
Illinols tn a capital of $150,000, all accretions to net assets 





) 
since that date 
is known asa“ 
goods of almost every 


"hs iving been solely from the ee arnings of its business, whic 
general mall order business ‘he company seils at ret ail 
kind, character and description in all parts of the 

















United es, not through salesmen, but by advertising generally, and most 
largely through the medium of catalocues, its complete general catalogue 
consisting of 1,440 quarto pages The customers number upwards of 
5,000,000 and the transactions therewit re practically all cash, payment 
being either in advance or C. O. D. The large quantities of coods handled 
has made it advisable to purchase stock In various manufacturing cor 
porations. In some cases this has been done to enable the manufacturer 
to tncrease his plant in order to meet our requirements, and In some cases 


investments. The holdings In 
incidental to the purchasing 


s of stock are but te 
, however, 


mporary 
are merely 


such purchase 
such other corporations 
department 


Property Ot i, Aull in Chicago 

















































(Free and clear, e neem for mortgages on property when purchased, viz. 

$81,475 on No d 000 on No. 3.) 

i. Homan Ave approximately bounded by Kedzie 
Ave., Harvard ntral Parl \ve wo Terminal Transfer 
RR. Co., on \ are erected the ation building (fire-proof, 
436x144); merc lise building (1,12% Ox: 31 ), brick bulldings, partly 10 
stories and partly 3 storles, with 14-story fire- proof office section); power- 
house (fire-proof, 245x120); and printing buliding (253x86, 4-story 
brick.) Actual cost, $6,243,056. 

2 P roperty contiguous to the foregoing, being 144 mile frontage on Harvard 
: between Central Park Ave. a Kedzie Ave. ning approxi 
ma acres, now being used as a park and for rage, 
ar end for future ext ension of pliant and buil \ctual cost 
a " icumbrances), $189,5 

3. Blow yund by Fulton, Wayman, Desplaines and Jefferson streets, 
improv by brick bulldings, part ly 8 a st orles rh (320x170) 

arehouse anc ot Value (actual cost, in 
yrances), $816.! 

4 bounded by Fulton, lion, Desplaines and Wayman 

Actual cost, $195,860 
5 property, 17 lots (425x125), situa 
fer t. immediately south of Hom 
bu for future extension of pl 
0,3 
Statement of Predecessor Corporation for 2 ¥ ending 
Cal. Year Cal 
0 
le a} es $27,994,253 $37 
Pita, Meme ; pre ; 
vty .n 
| ’ 8 7,702 17,593,148 
iross pro $f 3.899 $9 $5 5 
Ot r \ 
Total gre Se § $9 ; 

W ages. | * frelo} & $2.1 ¢ 9, 

Adve ) . 40 

Re in ’ stationery, &« +4, 
nt 7 6 SA.71 

Repairs 1 sur 37 ,O7E 1 23,052 

$4,652,028 $6 7.709 $5,016,074 

Profit for period $2,276,871 $2,868,061 $855,601 








[VoOL. LXXxXIV. 


Balance Sheets (Old Company June 30 1906, New Company July 1 1906). 


New Co Old Co. sacar Old Co 
$ $ Liabilities— $ 
Common stock -..30, 000. 000 


Pref. stk., 7 Zcum. 10,000,000 


Assets 
HomanaAv. 
Other real est 





13,056 6,243,056 5,000,000 


150 1,341,150 


prop’ty 6,2 
. &e. 1,341 









Good-will & pat’ts 30,000,000 Z ‘ Due to customers 
. COs *)68,000 10,000 and employees. 
8,038,677 8,038,677 | Due for mdse_----. 
Other open accts_-_ 
200,500 0,600 | Bills payable---_- 
1 674 674/| Personal accounts 
12.853 163.025 of officers Piva Seba é 733.01 


Sundr 
Due from eustom’'rs 




















271,506 271,806 |Surplus .-.- o sade 120 

Due RRs., claims, | 

&e : 300.979 300,979) 
Insur. &int 161,899 161,899 P 
Cash --- 1,287,924 1,287 024! 

Total .------51,089,618 19.§ 790| Total .........51.089.618 1 1.790 

*Ten companie 

The fo \ information has also been given o 

Income Account for Half- Year ending Dec. 31 190¢ 

Gross profits. ‘s $6,196 
Wage t - $: 7 
Acive s . 78 
Rents, taxes, insur., &c_- o) 9,98 

Total deductions ..--- er dais — 709,456 
Balance, surplus, for 6 months (neariy 5% on common) -- $1,487,255 


lividends of 134% each were paid on the prefe 


d Jan. 1 1907 












Total Sales. 
If 1905. I 

$17,310,629 $7,2 

$2 


) 1 98 





July 





Octobe er abe _— 
November « enn 
December énéee 


Total half-year - 


January 
February 











March — aieneuaenind 

April - . smee iunuewe ‘ 
OO Eee $17,435,004 $15,687,090 $1,747 oid 
Total, 10 months... .--$44,776,680 $37,084,989 $7,691,691 
The sales of recent months have been added to the Stock Exchange 

statement in order to bring it up to date.—Fd.) 
The tiscal year ends June 30; the annual meeting of stockholders !s 
held in New York on the fourth Monday of September. Columbia Trust Co. 
and the Bankers Trust Co. of New York 


of New York ts the Transfer Agent, 






City is the Registrar of s New York office, 438 Broadway. 

Officers: Richard W. , President Julie us Rosenwald, Vice sI- 
dent; Albert H. Loeb, Secretary. Directors: A. Barton Hepburn, Henry 
Goldman, Philip Lehman and Robert P. Sniffen, all of New York City; 
John Higgins, Walker O. Lewis, —— -. Loeb, of Chicago, Ill. Compare 
also 83, p. 629; V 84, p. 106, 3 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 
Atlantic Coast Line RR.—Ojjering of New 


Guarantecd 

















Bonds.— Washington & Vandemere RR. below.—V. 
84, p- 569, 506. 

Ba rre & Montpelier meen & Power Co.—Sold.—Th« 
control of this company, which operates a trolley line 9.187 
mil s long throvgh Montpelier “and Barre , Was recently sold 
to Frank M. Corey, forme oy ad Fg gg weer and President 
of the First National Bank; Edward H. Devitt, State Treas- 
urer, and J. .M. Frost, el a Bs al engineer, comprising a syn- 


dicate 
no Suburban Electric Companies.—7'0 Enlarge Power 
of Trustees.—The shareholders will vote —_ 27 on amending 
















he trust agreement in effect as follows 

(1) To strike out the provision empowering a majority in int 
the shareholders to vote on selling, exchanging or otherwise dispos 
property. and to confer upon the trustees, with the consent of not less t 
ten of their number, (2), the right to purchase or otherwise acquire sh 
and obligations of other corporations, &c., of the character specified, 
and (3), with sim!lar consent, to sell, exchange or otherwise dispose of, at 
public or private sale, any or all of the rations of such other 
concerns, and (4), with the consent of « d of each class of 
shares, but not otherwise, to mortgage or pledge any property.—V. &3, 
p. 1410. 

Brooklyn Rapid Transit Co.—Constituent Companies to 


Make Mortgages Securing Certificates of Indebtedness Issuaile 
to Parent Company jor Improvements, &c., by it 
Pledged from Time as Collateral } 


and to be 


Time to or the 5% Bonds 











Dated July 1 1902.—Notiers have been sent to the —— 
holders of the Brooklyn Union Elevated RR. ~ and ‘ 
the Nassau Electric RR. Co. of special mectings to be td 
on Jun Re and 11 respectively to authorize a ‘mortgage on 
behalf the Brooklyn Union Elevated RR. Co. for $20,- 
000,000 de one on behalf of the Nassau Electric RR. ( 
for $5,000,000, to secure certificates of indebiedness hereto- 
fore or hereafter issued by those companics to the Brook 
tapid Transit Co. for cash advances from that company 
enable the railroad companics to make neecssary additions. 
betterments and improvem ind equipment. 

Secreta sure! les D. Meneely in a formal 
statement May 18, and published in full in th 
‘Brooklyt that date, says in substanes 









This is In purs agr 


ads pted some ye 






tem of financin 







which was, I sepa e y of the sy 
attempting t« , the srook yn Rapid Tran 
would raise tl > of its own bonds, and wit 





nstituent cc mpanies fr 





ds advance C 
ke | he or other obligations of the con 
é rsuance of this plan, the ] 5 
i 1902 to the Central Trust Co. : 
0,000, of which about $61,000,000 4 














take up at or derlying bonds of the } 
rransit Co. and its c« mpanies. The ren l 
were to be issued fror > to furnish proceeds r Improvemen 
additions, t tuent companies, and up to ar 
i “h. ¢ 1 issued anc id of such bonds $28, 
ithe proceeds of such sale had mostly been ap plied to pure g 
> constituent companies their certificates of indebtedness, payabl 








on demand ~ the actual cost of improvements, additlo 








MAY 25 1907. | 


It was the intention at the time of the execution of this large Brooklyn 
Rapid Transit mortgage that the certificates of indebtedness to be pur 
chased from the constituent companies would be secured by the mortgages 
of the companies issuing the same. This will now be accomplished in the 
following manner: 

The Brooklyn Rapid Transit Co. has entered into agree 
of its constituent companies to furnish from time to time 
ten years such moneys as each of these companies shall require for exten 
sions, improvements, additions, &c., up to a maximum amount, and to 
take in exchange therefor the certificates of indebtedness of such com 
panies, payable on demand, upon condition that not only the certificates 
of indebtedness thus to be issued and sold to the Brooklyn Rapid Transit 





ents with most 
within the next 












Co., but also the certificates heretofore issued shall be secured by the mort 
gages of the railroad companies issuing such certilicates as collateral se 
curity thereto. 

The Railroad Comr mission has already authorized such mortgages by the 
Sea Beach Railway Co., the Canarsie RR. oe: and the South Brooklyn 
Railway Co. (see Bri ohn Rapid Transit Co. V. 84, p. 1181), and will be 
asked to consent also to the mortgages to be issued by those last-named 
companies. 

lhe mortgages for which consent is requested to the extent th 

expenditures do not add one dollar to outstanding pA 
the extent that they secure expenditures hereafter to be 


made they carefully limit such expenditures to the actual cost of additions, 
improvements and extensions. The certificates of Indebtedness cannot be 
issued at less than par and must represent such actual cost. Under the 
terms of the I #klyn Rapid Transit Company's mortgage, bonds issued 
under that mort re must be issued at par for the par of such certificates 
of indebtedness, and any deficiency arising from the sale of Brooklyn Rapid 
Transit bonds at less than par must be made up out of the earnings of the 
company. Not only ts the investor in the bonds protected, but there is 
no opportunity for any fictitious Increase of capital charge It is believed 








that this system of financing is not only conservative, but that only by 
such means can the constituent companies be provided with the capital 
essential for the proper development of railroad facilities. Compare V. 84, 


p. 1181. 
rr a Union Elevated -_- —Morigage.—See Brooklyn 
tapid Transit Co. above.—V. > ee 268. 
Canadian Northern allway. ad agare Manager.—Third 


Vice-President D. B. Hanna has been appointed General 


Manager of the entire system.—V. 84, p. 1181, 505. 
Central Crosstown RR., New York.—Shares Pledged.— 


See Interborough-Metropolitan Co. below.—V. 82, p. 986. 

Chesapeake & Ohio Ry.— Merger Approved.—The stock- 
holders on May 21 approved the consolidation of the Chesa- 
peake & Ohio Railway Co. of Virginia (the parent company) 
with the Chesapeake & Ohio Railway Co. of Kentucky, and 
the pledge of the property of the latter under the general mort- 
gage the Chesapeake & Ohio.—V. 84, p. 1181, 1113. 

Chicago Burlington & Quincy RR.—Called.—On June 1 
there will be payable at par and interest by the trustees, 
No. 50 State Street, Boston, $11,000 Tarkio Valley RR. and 
$10,000 Nodaway Valley RR. 7s.—V. 84, p. 219. 

Chicago Great Western Ry.—Listed.—The New 
Stock Exchange has ee the listing on June 1 of 
$2,000,000 additional 4% debenture stock, making the total 
amount listed $28, 127 ‘@o. 

The above $2,000,000 is part of a total of $3,873,000 
issucd, the proceeds of which are to be de voted to the 
balance of capital expenditures made in the calendar year 1906, 
ment of the cost of completing 25 miles of second track on the 


Division between Galena Junc tlon and Stockton, Iil., and to the 
of the cost of constructing additional second track on the Eastern 


Earnings for Nine Months ending March 31. 


ke 


of 


authorized to be 
payment of unpaid 
to the pay- 
eastern 
payment 
Jivision. 








9 Mos. 1st Charges. Div. Pref. “A. " Bal.,Sur 

1906-07 ____$ 875 ,596,143 (215 %) $283,423 $117,069 

1905-06 6,718,872 540,069 (2'4 %) 283, 179,462 
-V. 84, p. 1181, 930. 


Chicago Rock Island & Pacific Ry.—Sule of Bonds—Pay- 
nent of Notes.—This company, controlled by the Rock 
Island Co., announced on Thursday the sale of $10,000,000 
‘first and refunding mortgage” 4% gold bends, due April 1 
1934, to Speyer & Co., of this city, who say: 

The proceeds of this sale will be applied by the company to pay $7,500,000 
notes maturing on July 1 next, and the balance for betterments and im 
provements. The bonds are a legal Investment for savings banks In New 
York State, and have been accepted by the Secretary of the Treasury as 
security for deposit of customs receipts. 

This sale, we are informed, makes $66,850,000 of the issue 
outstanding.—V. 84, p. 748. ‘ 

Chicago Southern Ry.—Underwriting Completed.—It was 
announced in Chicago on Tucsday that the $2,500,000 of 

underwriting offered in connection with = plan for com- 
ple ting this road to Chicago (compare V. 84, p. 995, 1051) 
had all been subscribed, and that the first call! 40%, would 
be made on the subscribers this week.—V. 84, p. 1051, 995. 

Chicago Union Traction Co.—-Deposits. —The New York 
Stock Exchange reports that $15,352,500 of the $20,000,000 
common stock and $10,580,800 of the $12,000,000 preferred 
stock have been deposited preparatory to reorganization per 
ordinance voted by the people of Chicago on April 20 (see 
abstract of ordinance in V. 84, p. 1123). As regards the 
underlying companies, the following, which has been pub- 
lished, is thought to be approximately correct: 

The deposits of securities were much more rae sufficient except in the 
case of the Chicago West Division, which gave 3,126 shares, or exactly the 
number necessary , and the North Chicago City, which gave 1,251, or 53 


han necessary North and - est Chicaco roads averaged cach 12,000 
more than “neces sary. » p. 1182, 1123. 


Cleveland Cincinnati hinene & St. Louis Ry.— Votes 











share 








Ojj ered. —Moffat & White and J. & W. Seligman «& Co., both 
of New York, are offering by advertisement on another page, 
at 961% and interest, vielding 6% interest, the small unsold 
portion of $5,000,000 4-vear 5% gold notes, dated June 1 


York | 


THE CHRONICLE. ! 





| kinsville 





1907, due June 1 1911; interest payable June 1 and Dee. 

Coupon notes in $1,000 denomination; registered notes in | { 
$5,000 and $10,000 denominations. These notes are a 
lirect obligat “se of the company, and are followed by | 


$10, 000,000 preferred stock paying dividends of 5% yearly, 
$4,805,580 common stock paying dividends of 4% yearly. 
The notes are not redeemable before maturity. 
The Lake Shore & Michigan Southern Ry. Co 
amount of the 
Last October the st 
from $40,000,000 to $50,000,000, and the 





.owns a large 
stock. 
wkholders of the read Increased the 


$10,000,000 of new stock was 


common stock ; 


| Crawfordsville, In 


~Sié 


It has not been detinitely stated how much 
of the stock was taken by the stoc _—a_ but it has been understood 
that only part of the stock was placed.- . 84, p. 937, 927. 

Cleveland Painesville & Saahadle (Electric) RR.—New 
Prestdent.—E. Moore has been elected President to sue- 
ceed C. WV . Wason, who retires on account of poor health. 

Negotiations jor Sale or Merger.—Cleveland ‘ Finance” of 
May 18 said: 

A committee has been appointed by the Cleveland Painesville & Eastern 
directors to negotiate with the directors of the Northern Ohlo Traction & 
Light Co. for the absorption of the former company by the latter. While 
the officlals have not given out the details of the merging of the two prop- 
erties, it is understood that the Painesville wiil exchange its $2,000,000 of 
common stock for a like ount of the common stock of the Northern Ohio 
Traction Light Cx Th inesville property will be delivered out of 
debt save its bor ded debt o 600,000, and will carry with it two thirds 
- the stock of the C leveland iP ainesville’ & Ashtabula, which it owns.—V. 

» p. 1379. 

~‘Delaw are & Hudson Co.— 
Ojjered.—The company has sold to 
the First National Bank of New 
ment first lien 444% 15-year equipment 
circular offering the bonds to the public at 

Due July If coupons payable Jan. and July Secured under an agree 
ment covering equipment of the appraised value of $11,000,000. The 
agreement will provide for an annual sinking fund of $650,000, to be used 
to purchase either bonds of this issue, additional equipment to come under 
the lien of the agreement, or securities which are legal investments for in 
surance companies of New York State. ‘The agreement will further provide 
for the proper maintenance of the oaulgme nt. Temporary certificates of 


offered for subscription at 90. 

















and 
and 
equip- 
bonds.”’ 

95 and int. says: 


ni Bonds Sold 
Kuhn, Locb & Co. 
York $10,000,000 * 


£0 ad 


] 'g u v} m 


















the trustee deliverable early in June V. 84, p. 1182, 11138 

Denver Enid & Gulf RR.—Canccllation of Morigage .—The 
Mississippi Valley Trust Co. of St. Louis, it is stated, has filed 
notice in Guthrie, Okla., canc ling the mortgage of $2,600,- 


000. The company was purchased several months ago by 
the Atchison Topeka & Santa Fe.—V. 83, p. 562. 

Erie RR.—Notes.—It appears that J. P. Morgan & Co. in 
April last, when they purchased the $5,500,000 one-year 
notes issued to provide for maturing loans (V. 84, p. 803) 
took an option on an additional $5,000,000 or $5,500,000 a 


notes, the proceeds of which, if issued, would be used for 
improvements. The option, which is said to run until 
June 15, has not yet been exercised. 

Sons Succeed Fathers.—James N. Hill and Ogden Mills 
have been elected to the board to succeed their respective 
fathers, James J. Hill and D. O. Mills.—V.84, p. 1113, 931. 


Flint River Gulf Line Ry. below. 
Galveston-Houston Electric Ry.—/ond Issue.—The stock- 





holders, it is stated, on May 14 authorized an issue of $5,- 
000,000 bonds to provide for construction, equipment, «&e. 


See V. 84, p. 1184, 1052. 

Gulf Line Ry.—New Company—Purchase—Lease.—This 
company has not yet been chartered, but, pending its formal 
organization, the partics in interest have purchased the 
Flint River & Gulf Ry., extending from Ashburn to Bridg- 
boro, Ga., 32 milcs, and, having leased the Hawkinsville & 
Florida Southern, Hawkinsville to Worth, Ga. (about 3 
miles from Ashburn), 44 miles s, are operating the combined 
roads, aggregating 76 miles, under the charter and organiza- 
tion of the Flint River «& Gulf Ry. Parties in interest write: 

We have secured a trackage arrangement with the Georgla Southern & 
Florida Ry. under which we are operating trains over their line between 
Worth and Ashburn, a distance of about 3 miles. ‘The lease of the Haw- 
kinsville & Florida Southern extends until April 1 1953, and contains an 
option of purchase. The trackage agreement extends for the same time, 
or until we may build our own connection between Worth and Ashburn. 
We shall not decide until after formal organization just when we will under 
take the extension south of Carlisle. It Is our purpuse to complete the 
line to Bainbridge, and from there to a Gulf port which has not yet been 
determined upon. 

After ba age ee the Gulf Line ~- 
At this time the Flint River & Gulf has no bonded debt, while the Haw- 
& Florida Southern is subject to a bonded debt of between 
$8,000 and $9,000 a mile. The Georgia Southern & Florida will have no 
ownership of stock in the Gulf Line Railway Co., nor will it be interested 
in the bond Issue. It is, as you probably know, the cuarantor of the 
present outstanding bonds of the Hawkinsville & Florida Southern. 

(The line from Hawkinsville to Bainbridge, Ga., via Ashburn, Sylvester, 
Pelham and Bainbridge, will be 130 miles in length and the extension from 
the latter point to the Gulf would be about 100 miles. It Is the intention 
eventually, we podermans. to acquire and construct a line from Augusta, 
Ga., to the Gulf of Mexico, with trackage rights into Atlanta, Ga. The 
headquarters of the company are at Atlanta, Ga.) 

Hawkinsville & Florida Southern Ry.—Lease with Option 
of Purchase.—See Gulf Line Ry. above.—V. 78, p. 1781. 

Hocking Valley Ry.—Funding Plan for Kanawha & Michi- 
gan RR.—See V. 84, 1183. 

Hudson & Manhattan RR.—Operations to Begin Oct. 1907. 
—The company announcers that it is expected by Oct. 1 to 
operate the line from Hoboken to Fourteenth Street and 
Sixth Avenue, New York. The first of the fire-proof cars 
has been delivered. The two lower tunnels to extend from 
the Pennsylvania RR. station in Jersey City to the terminal 
building at Church and Cortlandt streets, which it is hoped 
to have ready for occupancy by May 1 1908, are about 75% 
completed. Compare V. 84, p. 220.—V. 84, p. 1115. 

Indianapolis Crawfordsville & Western Traction Co.— 
Bonds Ojfjered.—Charles C. Wedding & Co., Indianapolis, 





will issue its necessary securities. 





| under date of Apr. 18, wrote: 


The bonds and 
underwriting agreement. 


stock were originally disposed of In accordance with an 
There has bee n no sale other than In accordance 
have a few of these bonds 
We have 


with the original underwriting agreement We 
and stock, 
the 


unsold which we will offer at a very attractive price. 
exclusive sale of these securities... 
Abstract of Original Bond Circular. 











anized in 1905 by a syndicate of Indlana people, under laws of 

1, to con i operate a line from Indlana pot oO Danvilic , I. 

). Reynolds, dent, Crawfordsville; Edward kins, Sec., In 
re lis; Oliver P. Ensley, Tre ., Indlanapoll - Godan rust Co., Trustee 
Indianapolis. The company now has under construction and will have 
in operation about January 1907 an clectric railroad from Indiana polls to 


, 45 miles, passing the Gi ‘I * Industrial School, a State 


institution, and then through the towns of Clermont, Brownsburg, Pitts- 
boro, Rainstown, Lizton, Jamestown, New Ross and "Mace, to Crawfords- 
ville. * soon as this section Is finished and In operation the WesternZex- 
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tension to Vanville, Ill. will be 
towns of Wesley, Waynestown, 


constructed from Crawfordsville via the 
Hillsboro and Veedersburg, and the City 


of Covington, to a point on the State line a few miles east of Danville, Ill., 
there connecting with the Illinois Traction Co 
A private right of way from 50 to 100 feet wide has been purchased, and 


the company has 50-year franchises In all of the citles and towns providing 





for the carrying of freight, express matter and mails. Cuts and fills wiil 
avold excessive grades Between Le epee and Crawfordsville there 
will be no grade exceeding 1% Bridges elther concrete or steel; track 
bullt with 85 and 70-pound * ‘rail. Central power station at Crawfords 
ville. Road traverses a fine agricultural country. Population, 853 per 
mile, not including Indianapolis. The company's cars will enter Indian 


West Michigan St. route to Indiana Ave. and then direct to 
Indianapolis Traction & Terminal Co. 
$3,000,000, common stock (in shares 


apolis over the 
= terminal station of the 
Th 


e capital stock Is of 3100 


each), and a bond Issue of $3,000,000 5% thirty-year gold bonds has been 
authorize d, and the mortgage has been executed to the Marion Trust Co. of | 
Indianapolis, as trustee. By the terms of the mortgage, $1,500,000 of the 





bonds are being sold for the construction and equipment of that part of the 





line from Indianapolis to Crawfordsville. Bonds are dated March 1 1906; 
due July 1 1936 De nominations $1, 000 (c*). Interest payable Jan. 1 
and July 1 the Van ; Norden Trust C New York City. Estimated gross 
earnings, 000; estimated net ¢ arnings, $146,400; Interest on bonds, 






$75 5,000; bal e surplus, $71 400. 

(The unde rw! riting greement (dated Feb. 21 1906) provides for the sale 
at 90% of not exer eding $1,500,000 of the bonds with an equal amount of 
stock as bonus, to p ovide for the construction and equipment of the line 


Subscriptions were not binding until 
$900,000 of the bonds were subscribed. Che bonds subscribed for are not 
to be sold for less than 95% before July 1 1907, and all the stock ts to be 
held for three years from July 1 1906 by the Marion Trust Co., and during 
that period no portion Is to be sold unless the Trust Company shall have i a 
rior opportunity to purchase it at the same price for the remaining share 
nolders, unless three-fourths in interest of the subscribers shall approve 


from Indianapolis to Crawfordsville 


or 


the sale The Trust Company in voting the stock to be directed by A. E 
Reynolds and H. A. Manstield, or by George P. + tywood and Charles C. 
Wedding, their respective alternates.|—Ed.—V . D. 1438, 1322. 


|, anterborough- Metropolitan Co., New York. —Report.—See 

‘Annual Reports” on a pre ceding page. 

One Tube Opened to Long Island City.—The 
north tube of the tunnel of the New York & Long Island 
RR. Co., under 42d St. to Long Island City, met late May 16. 
[t is said that at least two months will elapse before the south 


headings of the 


| company 


bores meet, but the north tube it is thought may have | 
the rails laid by August, though the tunnel will hardly be 
opened for traffic by that time. 


Note Issues.—The company has borrowed about $3,000,000 | 
on 6 months’ notes, bearing 6% interest, and has authorized 
an issue of $15,000,000 3-year 5% collateral trust coupon 
notes, with which, whenever sold, it is proposed to take up 
the 6°) short notes and any other similar loans that may be 
made, and to provide for further capital requirements 
on account of extensions and improvements. ‘The present | 
financing will take care of the electrification of the crosstown 
lines and leave a remainder for other purposes. 


, as trustee. 











| other States is reported as follows (see V. 


| passenger fares to 2 cents a mile. 


| doing a light business are 


Coilat. for 3-year 5 Notes to be Deposited with Mere antile Tr.Co 
Total Issue. Now Pledged. 

Metropol. S Ry. new 3-year 5% eneainiaae 

notes to be issued $8,000,000 $8,000,000 
Third Avenue RR. 6% to 7% guaranteed stock. ..15,995,800 5,970,000 
42d St. & Grand St. Ferry Ry. 18% guar. stock~ 748,000 43,000 
Central Crosstown Ry. 15 aranteed stock 600,000 502,800 
Second Avenue Ry. 0° guaranteed stock 1,862,000 157,000 
Electric Storage Battery Co wail 16,249,425 695,500 | 
Total market value as of May 15 1907 $8 563,360 

All or any part of the 3-year notes may be redec med on any Interest 
day on 30 days’ notice at 102 and interest Denomination $1,000 and 
$10,000. Interest from July 1 1907, payable sem!-annually. The notes 
can be issued only pro rata as the aforesaid collateral is deposited with the 


trustee at tue rates specified In the deed of trust The collateral may be 

withdrawn at ratesnamed inthe trust deed upon deposit with the trustee 

of an y an amount of cash or additional notes of Metropolitan Street Ry. 
S44, 1182, 868. 


Lehigh & Lake Erie RR.—Leased to Lehigh Valley.—A 


lease of the road to the Lehigh Valley RR. Co. for a term of 
999 years has been filed with the Secretary of State at 
Albany. A —e for $3,000,000 was filed some time 
ago. Sec V. 81, p. 211. 
a Valley RR.-—Lease.—See Lehigh & Lake Erie RR. 
-V. 84, p. 158, 102. 


sete Valley Transit Co., Allentown, Pa. 


signs. —H. C. Trexler has resigned as Preside nt and Davi 
Young of Newark has been elected temporary President. 
V. 83, p. 1347, 96 


Memphis (Tenn.) Street Ry.—Bonds Ojfered.—Hambleton 
& Co., Baltimore, are offering at 100 and interest $100,000 
consol. 5% mortgage bonds, of which $7,094,000 are now 
outstanding, $905,000 are reserved to retire the Citizens’ Street 
RR. (divisional) 6% bonds due Jan. 1 1916, and the remain- 
der, $2,000,000, are reserved for future requirements.—V. 
84, p. S868. 

Metropolitan Street Ry., New York. 
Notes to be Pledged.—See Interboro igh-Metropolitan 
above.—V. 84, p. 68, 508. 

Missouri Kansas & Texas Ry.—Claim Against Government 
on Account of Land Grant.—A claim was filed on Wednesday 


-New Improvement 
Co. 


against the Government in the Court of Claims to recover 
$61,000,000, representing the value of alternate sections 


to 
it 
D4 


within 20 miles of the road, granted by the Government 
the Indians and claimed by the company to belong to 
under its original land grant. See annu: + report, V. 79, 
1281; V. 81, p. 668; V. 82, p. 1102; V. 84, p. 508.—V. 
p. S804. 

Nassau Electric RR.—Morigage.—See 
Transit Co. above.—V. 82, p. 1323. 

New York Central & Hudson River RR.—Rumors \ot Con- 
jirmed.—The report that the company contemplates offering 
a loan for a considerable amount apparently has no further 
basis than the possible making of inquiries as to the market 
for equipment or other bonds or notes of perhaps $20,000,000 
or $25,000 ,000.—V. 84, p. 1052, 931. 

New York Tunnel Co. 
United States District Court in this city, 
three persons holding claims of $2,932 , declared the company 
to be bankrupt and appointed T. Tileston Wells receiver: 


Brooklyn Rapid 


‘RR. 


The company holds the sub-contract from the Rapid Transit Subway 
Construction Co. to build the tunnel from the Battery to Brooklyn, now 
approaching completion, which it is stated will not be delayed by the re- 
celvership. The embarrassment is caused by expenditures for what is 
claimed to be work additional to the contract, payment of which has been 
thus far withheld. President, David L. Hough.—V. 76, p. 436. 

Norfolk & Western Ry.—Syndicate Call.—The ‘Wall 
Street Summary” of May 21 said: 

Brown Bros. & Co., Managers of the syndicate which underwrote the 
$14,457,000 convertible bonds, have issued another call on the syndicate 
members for 10% of their subscriptions, payable June 3, this installment 
making the bonds 50% paid. The syndicate expires by limitation July 1, 
but it is re parce d as probable that it will be extende a ~ six months longer. 
Compare V. , p. 1412, 1471.—V. 84, p. 1053, 221. 

Northern Ohio Traction & Light Co., po 0O.—Possible 
Purchase.—See Cleveland Painesville & Eastern (Electric) 
above.—V. 84, p. 337, 221. 

Northwestern Elevated RR., Chicago.—Fxtension O pened. 
—The Ravenswood extension, 3144 miles in length, was 
opened for operation on Saturday last at 12 o’clock noon.— 
V. 84, p. 804, 571. 

Ohio Electric Ry.—Jncorporated—Important Merger Re- 
ported Pending.—This company was incorporated under the 
laws of Ohio on May 16 with nominal ($100,000) capital 


| stock, the incorporators being all employed in the office of 
W. Kesley Schoepf, for the purpose, it is rumored, of bring- 


ing into one system all the trolley lines in Ohio and Indiana 
controlled by the Schoepf-MeGowan syndicate,in which the 
United Gas Improvement Co. of Philadelphia is understood 
be directly or indirectly interested. It is said the new 
will have a capital of between $50,000,000 and 
$75,000,000 and embrace about 1,200 miles of trolley lines, 
among them, it is stated, the Lima & Toledo (V. 84, p. 339) 
including the Northern Ohio lines, the Indiana Columbus &«& 
Eastern (V. 83, p. the Central Ohio lines, and the Cin- 
cinnati Northern, which runs from Cincinnati north to Day- 
ton (V. 83, p. 36)—V. 83, p. 36; V. 80, p. 472 

Oregon & California RR.—Called Bonds.—Virst mortgage 
bonds to a total of $490,000 have been drawn for cancellation 
with proceeds of land sales, and will be paid at par and in- 
terest on July 1 1907 at the Union Trust Co. See advertise- 
ment in to-day’s “Chronicle.””—V. 80, p. 2220. 

Pacific Electric Ry., Los Angeles.—See San Bernandino 


37), 





Valley Traction Co. below.—V. 80, p. 651. 
Passenger Fares.—JLegislation.—The New York State 
Senate on May 23, by a vote of 37 to 9, passed the bill, 


already passed by the Assembly, fixing at 2 cents a mile the 
rate of passenger fare on all railroads over 150 miles in length 
in this State. The latest information of the kind from 
84, p. 932, 868): 
Corporation Commission on April 27 issued an 
July 1 the principal roads of the State limit all 
Three divisions of the Southern Railway 
Norfolk & Southern and 10 other roads 
3 cents, and 12 other small 


Virginia.—The State 
order requiring that from 





245 cents; the 
allowed to charge 


are allowed to charge 


companies 3'4 cents. The United States Circuit Court in Virginia on May18 

issued the restraining order petitioned for by the railroads against the 
| 2-cent- per-mile order. (Compare editorial in V. 84, p. 1026.) 

Ilinols.—Both houses have passed the bill which Drovides for a flat 


| effect Oct. 1 


| fare 2% 


President - | 


2-cent rate except when fares are paid on trains. 
Texas Legislature adjourned without action on 2-cent fare bill. 
Pennsylvania.—The Pennsylvania RR. has taken steps to test the con- 
stitutionality of the 2-cent fare bill, and has filed a bill in equity in the Com 
mon Pieas Court against the County of Philadelphia enjoining the defendant 
from demanding any penalties for violation of the bill, which goes Into 
The Reading announces an Increase in commutation rates. 
Florida.—The House has passed a bill to make the maximum passenger 
cents per mile. 
Minnesota.—The 2-cent fare law went into € ffect on May 2. 
in the State complied with the law. 84, p. 932, 868 


Philadelphia Co., Pittsburgh.—Jncrease in Price oj Natural 
Gas.—This company announces that on and after June 16 
its price for natural gas will be increased from 25 to 30 cents 
per 1,000 feet, net (27 to 32 gross), because of the greater 


All the lines 





| distance the gas must be transported and the higher cost of 


labor and material. 

This increase has aroused the Mayors of 
the point of threatening proceedings for the forfelture of the company's 
charter on the ground of maintaining a monopoly, and on May 21 the City 
Councils of Pittsburgh approved a resolution authorizing Mayor Guthrie, 
at his discretion, torequest the Sté ate , authorities to begin the proceedings. 
See “Pittsburgh Gazette” of May 2 V. 84, p. 27 


1108, 272 
Philadelphia Rapid Transit Co.— Negotiations W ith City.— 


Allegheny and Pittsburgh to 


| See editorial article in our issue of May 11, pages 1084 and 


1085.—V. 84, p. 1114, 868. 

Philadelphia & Western (Electric) RR.—WSale. 
foreclosure sale in West Chester, Pa., on May 20, 
pany’s property was bid in for $1,000,000 by 
Brewster Jr., representing Mackay & Co., and W.C. She Idon 
& Co., the only bidder. Following the sale Joseph 8. Clark, 
general counsel for the company, was quoted as follows: 

Mackay & Co. and W. C. Sheldon & Co. will be the new syndicate man- 


At the 
this com- 


Frank H. 


| agers and will reorganize the company as soon as the legal formalities have 


—Receivership.—Judge Holt in the | 
on application of | 11 
| 5% 


been completed. This will require about three weeks. The new com 


pany will put out about $4,000,000 of bonds and bring the capital stock 
more on a parity with the bond issue than it is at the present time. George 
J. Kobusch of St. Louis, while having disposed of the major portion of his 
holdings to the syndicate, will still, however, retain a minority Interest. 

{The road was opened for traffic Wednesday from Philadelphia to Straf- 
ford. Compare V. 84, p. 997 

Public Utilities Legislation.—Bill Pas 
See editorial on a preceding page of this issue. 

Rapid Transit in New York Cit Law as to Issuance 
of City Bonds.—See ‘‘New York City” in State and City De- 
partment, on a subsequent page of this issue.—V. 84, p. 
1053, 997. 

St. Joseph Railway Light, Heat & Power Co.—Listed.— 
The New York Stock Exchange has listed $58,000 additional 
first mortgage coupon bonds, due 1937, making the 
total amount listed to date $4,021,000. 





sed in New York.— 
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May 25 1907. | 
Income Account for the Four Months ending April 30 1907. 
Gross earnings............ $261,289] All fixed charges_.....-..- $79,017 
Operating expenses ...-..-. 141,479| Dividend on preferred. -.-- 26,000 
Net amie Dini allan taal $119, 810| PI he tdciencnsce cate $14,793 
—_ ve. 
St. Louis Southwestern Ry.—Listed.—The New York 


Stock Exchange has listed $1,326,000 additional consoli- 
dated mortgage 4% bonds, due 1932, making the total 
amount listed to date $18,122,000. The additional bonds 
represent sundry additions and improvements. 

Issuance of $18,122,750 Consolidated Mortgage 4s. 


General corporate pur | Dallas extension -....--.- $120,000 
poses (Art. I1., Sec we _$6, 000,000} Lufkin entension-------- 520,000 
Exch. for 2d MM. incomes __ 6,065, 750| Dallas Terminal Ry. and 
Betterments & improvm'ts 1,326, 000 WO BUNGE cnccccase 992,000 
Securities of Pine Bluff & | Equipment obligations... 2,619,000 
Armaness Ry .......-. 480,000} 
Earnings for Eight Months ending Feb. 
8 Mos. Gross. Net. Other Inc. C + 
1906- 07. is Aenea $7,089,956 $2,354,992 $86,347 $1,211, 330 si° 330° 4 
TREO Oc kcccce 6,019,126 yf | See bhiachwe-  aanieqal 
“Charges” here include: Accrued Interest on 1st M. bonds, $533,3. 





accrued interest on Ist cons. M. bonds, $495,373; rental of Gray's Point Ter. 
Ry., $16,667; taxes accrued, $160,733; sundry, $5,224.—V.84, p.1183, 1053. 


San Bernardino (Cal.) Valley Traction Co.—Huntington 
Interests in Control.—The control has passed to interests 
represented by H. E. Huntington and the general offices 
have been moved to the Pacific Electric building in Los 
Angeles. A double-track line to Riverside to connect with 
the Pacifie Electric Ry. (see ‘Street Railway Section’’) is 
proposed. Note “uncapitalized expenditures” of Southern 
Pacific Company in V. 84, p. 1115 and compare San Ber- 
nardino Interurban Ry in V. 84, p. 1114. 

Southern Indiana Ry.—Underwriting 
Chicago Southern Ry. above. Compare V. 

Southern Ry.—Bond Issue for Subsidiary Company.—See 
Tennessee & Carolina Southern Ry. below.—V. 84, p. 1183. 

Southern Pacific Company.—Possible Purchase.—See San 
Bernardino Valley Traction Co. above.—V. 84, p. 1183. 

Springfield Wilmington & Cincinnati Ry.—Bond Issue.— 
This company has made a first mortgage to the Knickerbocker 
Trust Co. of New York, as trustee, to secure an issue of 
$4,000,000 5% bonds of $1,000 each, "dated Jan. 1 1907 and 
due Jan. 1 1 1947; interest payable Jan. 1 and July 

Of the issue, $500,000 are available on account of rights of way and the 
remainder at $30,000 per mile of main track actually constructed. 
road is projected to run from Springfield to Cincinnati, 100 miles. 


dent C. T. Clenderim, Secretary Percy F. Morgan. The Eldenbel Con- 
struction Co. is sald to be interested. 


Steubenville & East Liverpool Railway & Light Co.— 
Bond Issue.—A press dispatch announces the filing of a 
$3,000,000 mortgage in favor of the Commercial Trust Co. 
of Philadelphia. Compare V. 82, p. 806. 

Tennessee & Carolina Southern Ry.—Bond [ssue.—This 
company, whose $200,000 capital stock, except directors’ 
shares, is all owned by the Southern Railway Co., has made 
a bond issue to the Standard Trust Co. of New York, as 
trustee, to secure an issue of $2,000,000 4% gold bonds 
dated May 10 1907 and due Jan. 1 1957, without option of 
earlier redemption; interest payable Jan. 1 and July 1 in 
New — Amount outstanding $938,000. The Southern 
Railway Co. does not guarantee the principal and interest 
of these bonds. The proposed line is under construction 
from Marysville, Tenn., to a connection with the Carolina 

Tennessee Southern Ry., mentioned last week, p. 1181, 
on the North Carolina-Tennessee State line, a distance of 
39 miles. The two new roads will form a short connection 
for the Southern Ry. from Knoxville, Tenn., southerly to 
Atlanta, Ga. President, A. B. Andrews; Secretary, H : 
Miller, both of Raleigh, N. C.; Treasurer, H. C. Ansley, 
Washington, D. C.—V. 83, p. 1591. 

Third Avenue RR., New York.—Shares Pledged.—See 
Interborough-Metropolitan Co. above.—V. 83, p. 97. 


Toledo Railways & Light Co.—TZerms of Purchase.— 
“Cleveland Finance”’ says: 

The Toledo Gas, Electric & Heating Co. Is capitalized at $2,500,000 and 
has a like amount of bonds outstanding, with practically no floating debt. 
It Is sald to be earning In the neighborhood of 4% and its stock has scld as 
low as 35, although now It is selling in the neighborhood of 18. In ex- 
change for the capital stock of the Toledo Gas, Electric & Heating Co., 
the Toledo Railways & Light Co. will give three shares of its stock for four 
of the lighting company’s stock, thereby increasing its outstanding capital 
stock by $1,875,000. As the capital stock will be increased $3,000,000, 
this will leave $1,125,000 of capital stock in the treasury of the Toledo Rall 
ways & Light, which may be used to acquire additional properties if thought 
best in the future. 

{The basis of exchange of stock as above, three shares for four, is officially 
confirmed. Whether the outstanding stock of the Tol. Gas, El. & Heating 
So. is $2,500,000 or $2,200,000 is not definitely stated. Of the bond issue 
of $2,500,000, which is guaranteed, $448,000 is reserved for underlying 
liens. See V. 81, p. 786. The deal is an outright purchase of the 
property.—Ed. of ‘‘Chronicle.""}—V. 84, p. 1183 

&c.—All ex- 


Toledo Railway & Terminal Co.—Deposits, 

cept $12,000 of the $3,500,000 first mortgage 414% bonds 
have been deposited with the Columbia Trust Co. of New 
York as depositary under the bondholders’ protective agree- 
ment. The reorganization plan, it is stated, will be ready 
for publication shortly after the sale, which is expected to 
take place on May 28.—V. 84, p. 997, 932. 

Toronto Railway. Decision.—The Judicial 
Committee of the Privy Council in London (the highest 
Court of the Empire) on April 26 rendered judgment favor- 
able to the company on the appeals from the Supreme Court 
and Court of Appeals for Ontario in pending litigation. 


The decision holds, among other things, that the company need not 
build lines in the new ‘additions to the city unless it deems them necessary; 
that it is for the company, not the city authorities, to determine what 
routes shall be adopted by the company; that under clatses 14 and 17 
of the conditions of the agreement with the city (confirmed by Statute 55 


Com pleted.—See 
84, p. 997, 1053. 








Vict., Cap 99) the privilege to grant rights to bulld to another person or 
company for failure to establish and lay down new lines and open the same 
for traffic or to extend the tracks or service upon any street, as provided 
in the agreement, !s the only remedy the city can claim; that the company 
has the sole richt to say where cars shall stop to take on or let off passengers, 
but shall only stop midway between streets, except where there is more 
than 600 feet between strect Inters:ctions. ‘The decision is important in 
securing the company from being compelled to make unprofitable exten- 
sions and further in cutting ont practically all waste mileage, thereby In- 
ccoaaee oo earning power and also reducing the operating cost.—V. 84; 
p. » 392 


Virginian Ry.—Leiler of Credit jor $18,000,000.—A press 
dispatch from Washington on May 15 said: 

In a hearing before the Inter-State Commerce Commission to-day, 
W. N. Page, former President of the Tidewater RR. and now President 
of the Virginian Ry., into which the Tidewater and the Deepwater roads 
were merged, testified that the Tidewater had been bullt without a bond. 
A letter of credit for $18,000,000, he said, had been given him to construct 
the road, and he had spent more than $20,000,000 already. He sald that 
he supposed that H. H. Rogers of New York and H. H. Hyams of Boston 
were backing the project, but there might be somebody else behind it. 
His letter of credit for $18,000,000, he said, was on the International 
Trust Co. of Boston, but he could not swear who put up the money. He 
was only a figurehead as President, he declared. 

{The Deepwater Division ts about completed from Deepwater to Matoaka, 
85 miles, and the Eastern division ts ready for operation from Victoria, In 
Lunenburg County, to Norfolk, a distance of 125 miles. The entire line 
from Deepwater. W. Va., to Norfolk is expected to be opened, it Is sald, 
on or about Jan. 1 1908. Officers of the company are quoted as saying 
that an extension from a point on the Ohlo River to the Great Lakes Is 
projected. See ‘Manufacturers’ Record” of Baltimore for May 16.] 


Morigayge.—The company is re ported to have filed an appli- 


cation with the City Court Clerk’s office in Norfolk for the 
issnance of $33,500,000 bonds. Compare V. 84, p. 1184 
1053. 

Washington & Vandemere RR.—(ruaraniced Bonds 


Ojfered.—Hambleton & Co., Baltimore, are offering at 99% 
and interest $100,000 first mortgage 444° gold bonds dated 
Feb. 1 1907 and due Feb. 11947. Interest payable Feb. and 
Aug. Safe Deposit & Trust Co. of Baltimore, trustee. 
Guaranteed unconditionally , both as to principal and interest, 
by the Atlantic Coast Line RR. Co. by endorsement on es ach 
bond. Total amount authorized $1,500,000, issuable at 
$18,000 per mile, incliding $4,000 for equipment; outstand- 


ing $720,000. The _ road ‘“‘practically forms an extension of 
the Wilmington & Weldon RR. of the Atlantic Coast Line 
System from Washington, N. C., its present terminus, to 


Vandemere on the Pamlico Sound, a distance of 40 miles” 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Congo Co.—See Inter-Continental Rubber Co. 
American Pneumatic Service Co., Boston.—eport.—See 
“Annual Reports” on a preceding page. 

Committee’s Circular—Report of Accountants.—A Boston 
committee of shareholders consisting of William H. Ames, 
Melville L. Cobb, Frederick P. Royce, Gilmer Clapp, Harry 
8S. Mann, John N. Dearborn, Charles D. Brown, F. M. Chand- 
ler, Secretary, P. O. box 1191, Boston (a New York com- 
mittee consists of J. Odell, Thomas Nelson Jr., H. G. 
Parker, Ralph Marsh, Secretary, 489 5th Ave, N.Y. City), 
recently has issued several circulars concerning the com- 
pany’s affairs. President Dillaway last week put out a 
special statement in pamphlet form, to which the committee 
replied on May 20 in a typewritten circular, enclosing: 

SUMMARY OF 55-PAGE REPORT BY NILES & NILES, 
CHARTERED ACCOUNTANTS 


Acting under the instructions of the officers and boar d of directors of 
the American Pneumatic Service Co., we made an exhaustive examination 
of the books + accounts of that company and its subsidiary companies, 
including the Lamson Consolidated Store Service Co, from the date of ee 
organization of the American Company, July 14 1899, to March 31 1906 
inclusive. The examination was made shortly after the election of several 
directors added to the board, and for the purpose of determining for ~ aa 
benefit the earnings and conditions of all companies as of March 31 1906 

In this report we showed: 

Losses and Interest Charges from July 14 1899 to Mch. 31 1906. 


Total expenses wane off on books of American Pneumatic 


En Pe eRe $269,168 





The income from rentals ‘and sundry earnings was -..-------- 2 156,918 

Leaving loss on operating as per books _____......-.-.--..--- $112,250 
During this period the company had charged its assets with ex 
penses =e losses, (including parcel delivery losses of $112 ,522) to 

EEA Tete SI EL LLY LEA Pe PLR EEE 275,963 

Interest patd during this period amounted to__..--- PEPE IESIS 62,112 

Total losses and interest charges _...............-..--.---.- $450, 325 
Recetpts from Lamson Consolidated ‘Store Service Co. 


From July 14 1899 to March 31 the company received: 
Income from Lamson Consolidated Store Service Co.— 
Dividends, $844,654; licenses , $736,500; interest, $30,559; total,$1,611,713 


Interest Charged Against Tube Compantes—Proftts of Said Compantes. 

We also find that the company charged its Boston, Chicago and St. Louis 
neumatic tube companies with Interest, crediting profit and loss as follows: 
nterest charged against Boston company, $97,842; Chicago, $84, 

675; St. Louls, $31,867; total, exclusive of interest charged the 

contract accounts for interest during the construction of the 

Cees OE BE. Se OIE... cin cécnadseaeotebadckesaesss $214,384 

The net profits of these tube companies applicable to the payment 
of the above Interest to March 31 1906 were as follows: Boston, 
$14,947; St. Louls, $23,868; Chicago, loss $2,507; net profits. _ - - 

Leaving interest charged in excess of profits of these companies _ $178,076 

Earnings of Lamson Company.—President Dillaway has 
given out the following to show the manner in which under 
the previous management of the Lamson Consolidated Store 
Service Co., the operating expenses of that company had 
_— es to increase at the expense of earnings: 

ross. Expenses Net Year. Gross Expense Net 
i903. 4. sea, 956 $682, 030 $302, 925 1905-6 $1,393, 425 $1,121, 766 $271, 659 
1904-5.1,098,282 811,345 286,937|/1906-7 1,158,175 933,606 224,569 


Mr. Dillaway was elected President of the Lamson company last Febru- 
7. and he claims since then to have effected a reduction in seocness, 
aries, &c., amounting to $100,000 a year.—V. 84, p. 1181, 1054. 


American Silk Co., New York.—Stock Increase Authorized. 
—The shareholders on May 23 authorized the proposed in- 
crease of the capital stock from $6,250,000, divided into 
$2,750,000 preferred stock and $3,500,000 common stock, to 
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$11,000,000, divid i $5,000, 100 preferred stock ar 
$6,000,000 common st Comp V. 84, p. 1115, 998. 
American (Beii slephone & Telegraph Co.—New Busi 
ness The ins t out fo Ap:il 1907 and tl foul 
months ending April 30 1907, with the corresponding figuics 
for earlier % a 3 Las toltlo me being 
two '1ns n Z., one ‘ 
\pri 907 ) 1904 
Gr yutput 17 ,06¢ 26 557 
Net outp 1 1,5.3 11,200 
Jan. 1 to pril 50 
Gross « p $1 608 30 
Net output 22 130 398 








rotal outstanding April 30 7, , 
The net 1 in instrument output for the 
fact that the company suflered a loss of 


h of April was d 





I instruments In 
Francisco disaster last spring, returns of whl hv not received until this 
year, and could not, therefore, be entered In the caiies . 84, p. 1054, 998 
Balaklala Copper Co.—On Uniisted Sheet. —The New York 
Stock Exchange has authorized the placing of the outstanding 
$4,444,770 capital stock, cons’sting of 444,477 shares of the 
par value of $10 each, on the unlisted sheet, and the adding 
thereto from time to time, prior to Nov. 1 1907 of $805,230 
dditional of said capital stock. The stoek will be traded in 
t dollars per share.—V. 84. p. 627, 510. 
(J. G.) Briil Co., Philadelphia.— Listed in Philadelphia. 





The Philadelphia Stock Exchange has listed $4,580,000 | 


preferred stock and $5,000,000 common stock. See V. 84, 
p. 1116, 998. 

Boomer Coal & Coke Co., Cleveland.—Lyuipment Notes 
Ofjered.—Rudolph Kleybolte & Co. are offering at prices to 
yield the investor 514% $1,100,000 5% equipment trust 
notes dated May 1 1907 and maturing annually $110,000 
May 1 1908 to May 1 1917, inclusive. 

The notes are a 














gondola cars, on which the company has paid in cash 18 ‘5 "% of the total 
cost, and are further secured by a first age on the entire property 
of the company Trustee, Cleveland Trust C Interest payable May 1 
and Nov. | at office of Rudolph Kleybolte & Co., New York Capital 
stock, $650,000; no bond The property consists of 4,000 acres of coal land 


and three opcrating mines, with an annual preduction of over 800,000 tons, 
at Boomer, Fayette County, W. Va., on the K. & M. RR. 


Cambridge (Mass.) Gas Light Co.— Morigage.—This com- 


pany has filed a mortgage for $400,000 in favor of the New | 





“ngland Mutual Life Insurance Co. V. 83, p- 6SY. 

Canadian Consolidated Rubber Co., Montreal.—.\Vew 
President.—S. H. C. Miner has resigned from the prcsidency 
and has been seceeded by D. le ne MeGibbon, who will be 
managing director as well.—V. 83, p. 1472. 


Citizens’ Gas Go. of Indianapolis. —/'avorable Decision. 
Judge ae rin the Superior Court at Indianapolis on Jan. 26 
overruled the demurrer interposed by city in the action 
brought o the company to compel de ry to it under its 
option of the mains of the Consumers’ Gas Trust Co. Com- 


pare V.83 p. 1173; V. 82, p. 1271. 








Contract for Purchase of Vains The city, having decided | 
to aceept the aforcsaid decision as final, on Jan 30 turned | 
over to the company its option nder the contract of Dee. 
1905 with the former city admin’stration. The appra‘se:s 


appointed in accordance with the ordinance of June 27 1887 
have fixed the value of the ma‘ns, pipes and appurtenanc’s 
in the City of Indianapolis ai $409,051, and on May 8 the 
contract for the sale of the same at that price was sgned, 
payment to be made on or before Noy. 1 next. The plans 
for financing the purchase or the building of a plant to manu- 
facture gas have not been made public. The company will 
endeavor to obtain further stock subscriptions. 

The Eureka Investment Co. has brought an action in the 
Federal Court prevent the transfer of the property to the 
Citizens’ Gas Co. A hearing for an injunction has been set 


before Judge Anderson on June 3. V. S5, p. 1173. 

Citizens’ Steamboat Co., Troy, N. Y.—Deposiis of Siock.— 
An exchange says that all except 100 shares of the stock 
have been turned in to N. H. Campbell, Treasurer of the 
Hudson Navigation Co. See V. 84, p. 999. 

Cleveland (O.) Worsted Mills Co.— New Siock.—This com- 
pany has filed a certificate of increase of capital stock from 
$1,500,000 to $3,000,000. Compare V. 79, p. 2798. 

Consolidated ~ Co. of New York.—/avorable Master’s 
Reyori Arthur Masten, the Special Ma: appointed 
by Judg “pend. to take evidence in the suit brovght by 
the company to have the 80-cent gas law declared uneconstitu- 
tional as being confiscatory, has made public his repo 
whieh, with such changes as may be made after argument, 


















will be presented to the court next week. Substantially all | 


mortgage on new equipment consisting of 1,000 | 


(VoL. LXXxIVv. 








ne claim that the cost of vas In burners xceed 

ti th ivy cost as shown by e books of the company was 

‘ ne \ 6: i cents The Stat nd city 
claimed that 





franchises he iad expired with the exe 
Lig 








Validity oj Franchises Questioned .— Corporation Counsel 
Ellison issued a statement on Thursday saying that in view 
of the report above referred to, proc edings would be begun 
suortly to test in the courts the validity of the company’s 
franchis’s, most of which, it is claimed by the city authori- 
ties, have expired. 

Attorney-General Jackson yesterday obtained from the 
Supreme Court in this City an order io show caus>, re- 
turnable next week, why he should not be permitted to 
bring suit for the forfeiture of the charter of the company on 
the gro nd of the te:mination of its franchises, and further 
as being a combination in en of trade in violation of 
the laws of the State.—V. 84, p. 1055, 5735. 


Consolidated Gas, Electric a & Power Co., Baltimore. 
| —T'axr Increased. _Judge Stockbridge on May 22 ordered an 
additional assessment of $3,350,286 to be entered against the 
company for the year 1906. The Appeal Tax Court desired 
an additional assessment of $6,000,000 to $7,000,000. 


The case is known as the “celebrated easement tax controversy." The 
Court treats the assessment in dispute as covering only the easement value, 
and not any under assessment in structural value, except to the extent of 
$1 il. 886, representing 22 miles of new mains laid In 1905. <A valuation of 
$3,248,400 is placec d on the easement attaching to the 480 miles of mains, 
t he ry is added $111,886 for new mains, making a total! Increase of 33, 

: on which the company is chargeabie with the full real estate tax. 
the easement value ts arrived at by taking the average linear foot charge 
made by the ty against the Ches. & Potomac Telephone Co. and the 
salt. Hefrizerating & Heating Co. for the privilege of laying conduits 
and pipes respectively, such average annual charge amounting to $145,728 
for 186 miles, which the Court considers a ‘‘reasonable sum upon a rental 
basls."". This sum Is capitalized at 44 %, the average yleld from ground 
rents, city stock, &c. 

No taxable value is allowed for the easement rights attaching to the service 
| pipes aggregating about 500 miles in le —_ which the city claimed should 
be valued at at least $1 per foot.—V. 84, p. 1055 


Consolidated Lighting Co. of Vermont (Montpelier) .— 
Lease—Ofjering of Guaranteed bonds. ~*~ e Vermont Power 






















| & Lighting Co. in V. 84, p. 1186.—V. 84. p. 934 
Consumers’ Gas Trust Co. of Pal Contract jos 
Sale oj Mains.—See Citizens’ Gas Co. above. \ . 35, p. 1173. 


Continental Rubber Co. of America.— il/ied Company 
Agreemeni With United Siates Rubber Co.—See Inter-Conti- 
nental Rubber Co. below.—V. 82, p. 283 

Dominion Textile Co.—/ irst Dividend on Common Siock.— 
The directois have declared an initial dividend of 144% on 
the $5,000,000 common stock, payable July 2.—V.83, p. 754. 

Ducktown Copper, Sulphur & Iron Co.—Decision.—sece 
Tennessee Copner Co. below. 

Economy Light & Power Co., Joliet, Etc., Ill.—Siatus.— 
Bond Ojjering.—Redmond & Co. and the Royal Trust Co. 
are offering at 101 and interest the unsold portion of the 
present issue of $2,000,000 new first morigage 5% s nking 
fund gold bonds of 31,000 each (c*) dated Dec. 1 1906 and 
| due Dee. 1 1956, without option of earlier redemption. In- 
terest payable June and December. Royal Trust Co., 
trustee. Total issue $3,000,000, of which $1,000,000 are 
reserved for improvements, additions, ete., at not to exceed 
85% of cost. 

Abstract of Letter from J. L. Norton, President, Joliet, IU., Dec. 1 1906. 

The company, organized under illinois laws, with a capital of $3,000,000 
issued, has been in successful operation for five years and to Oct. 31 1906 
has accumulated a surplus of $329,386, all of which has been expended in 
improvements and in the retirement of bonds. Jollet isa prosperous mannu 
| facturing city of about 50,000 inhabitants, 37 miles from the central part 
of Chicago, on the Desplaines River. The t.conomy Company has a per- 
petual franchise and supplies the city with Its entire lighting, selling its 
surplus power. ‘this power has all been sold, and the demand is so great 
that it is necessary to install additional units. 

For this reason the comp: ny har recently acquired two additional powers 
on the Desplaines River, the Morris Power, 12 miles below Jolict, 
} capable of devel ‘trical horse-power, and the Hickory Creek 
Power, 1's miles below Jollet, capable of developing 4,000 electrical horse 

















power It is Sa arr to develop, with the proceeds of this bond issue, the 
| Morris Pov of 8,000 horse power, leaving the 4,000 horse-power at 
| Hickory cre for future development. The Desplaines River is fed by 





through the Chicago Drainage & Ship Canal, thereby 
a pe rmanent flow of we ater, which, under State law, must never be 
400,000 cubic feet per minute, and this must be increased 20,000 
+s minute for every 100,000 Increase In the population of Chicago. 
mated that Joliet now uses 96, power, but the company 
also owns a transmission line from Joliet into Chicago, giving It an un 
limited market 





Lake Mict 
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of the contentions of the company are allowed by the master, | lhe company’s present 4,000 horse-power, including the electric lighting 
and if h at are are il > ti " ser ao hae < ill | of Joliet, earned over operating expenses for the fiscal year 1905 $119,683 
and it S views are accepted Dy 1 court, the law will, NO | or considerably more than the interest on $2,000,000 5 % bonds, and the earn 
doubt. b declared uneonstitutional. Th following was | Ings are steadily increasing. The company has recently received from the 





given out in th's city on Monday: 


Attorneu-General’s Summary of Report 
The property on which the complainant Is entitled to a return, as found 
amounts to $83.3 37 000, made up as follows: 
Real estate (less deduc’s) $13,461,000} Astoria—t. e., capital In 








Plants 15,500,000 vested In procuct’n of 

Mains 12,636 000 ian Gualared train bh euete 660 000 
Services 1,994 000 

Meters and miscellan’ous 4,100,000 $63 357.000 
Working capital 3,616,000) Franchises and cood will, 20,000,000 


Coal & Coke Company 50,000} 
' Total $83,357,000 
The city and State contended that the actual value of the property de 
voted to public service was approximately $31,000,000, exclusive of fran 
chise values, upon the showing that its cost was not in excess of $31,000,000, 
and that the company had returned its value at less than that amount, 
exclusive of franchises, in its reports to the State Board of Tax Commis 
stoners, and that upon the evidence of the appraisers adduced by the State 
and the citv Its present value did not creatly exceed that amount. The 
Master in his caleuiations treats 6° as a falr rate of return upon the com 
pany's investment 









| Chicago tdison Co. a written proposal (not accepted—id.) to take the 
| surplus power which is now being developed at a price that will net the com 
pany $150,000 per annum. This, added to the net earnings for 1905, would 
|} make minimum net earnings of $269,683, or nearly 2°, times the interest 
charge. However, the additional 8,000 horse-power will doubtless be 
taken locally at at least $35 per horse-power. We estimate the earnings, 
when the Morris piant is developed: Present 4,000 horse power, in 
cluding the electric lighting of Joliet, will earn in 1906 $240,000; 8,000 
| horse-power of the new plant at $35, $280,000; gross earnings 12,000 horse- 
power, $520,000: net earnings, $405,000; Interest charges, $100,000: surplus 
earnings, $305,000 
| Upon the completion of the Morris dam, these first mortgage 5% gold 
| bonds will be an absolute first mortgage upon 12,900 developed horse-power 
and 4,000 horse-power undeveloped, and upon the entire electric lighting 
| system of the city as wellas ali othe: property ofthe company. The sinking 
fund of 1% per annum upon the amount of bonds outstanding begins in 
| 1916, and is to be invested in these bonds In the open market at a price not 
to exceed 110 and interest,or, if this be Impossible, the trustee is authorized 
to invest in securities legal for savings banks in New York. Among the 
| stockholders are John J. Mitchell, Clarence Buckingham, Chicago Edison 
Co., Charles H. Randle, Frank G. Logan, J. L. Norton and Charles A 
Munroe, who, it ts said, already have over $1,000,000 of their own money 
invested in the 4,000 horse-power plant at Joliet, and are prepared to invest 














MAY 25 1907.! 


whatever may be necessary (above the amount of the new bond Issue) to 
complete the 8,000 horse-power development. 

(‘the bankers state that the position of the bonds es nuld not be affe noe 
by the carrying out of the deep water canal project, as at most ¢ miy 4 
of the pre rty would be condemned No action on ‘the canal bill is 1 ap 
to be taken by the Illinois Legis lature before the fall, ifthen. The capital 
stock was increased from $850,000 to $3,000,000 Dec. 12 1906.—Ed.]— 
V. 84, p. 870. 

(The) Garland Corporation, ee Pa.—Bonds 
Ojjered.—The First National Bank and H. Taylor & Co., 
both of Pittsburgh, are offering at 95 oak interest the re- 
maining $500,000 of the outstanding $1,500,000 first collat- 
eral trust sinking fund 5% gold bonds for $1,000 each, 
dated Nov. 1 1906, due Noy. 1 1936, but subject to call in 
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Financial Statement Dec. 31 1906. 












Preferred stock ..........-$500,000| Real estate and machinery$1,156,131 

Common ae ere )| Net quick assets 550,982 
serve for de p eciation—_- oz 5 
su pius ~- 7 

The net surplus and also th i t at uic} k assets exceed the entire amount of 

stock outstanding The good-will and the trade mark ‘‘Goff's 

valuable assets, but do not appear In the statement. The prop 


| erty Is free from encumbrances and no mortgage can be placed upon it 


numerical order at 110 and interest after Nov. 1 1911. | 


Coupons payable May 1 and Nov. 1; free of tax. Total 
authorized issue, $2,500,000, of which $1,000,000 are re- 
served for betterments, extensions, &e., and cannot be issued 
until the net profits shall amount to 214 times the interest 
charges on the total $2,500,000 bonds. Fidelity Title & 
Trust Co. of Pittsburgh, trustee. Minimum sinking fund 
$50,000 annually, beginning Nov. 1 1911. 


Abstract of Letter from President John W. Garland Apri! 15 1907. 

The Garland Corporation was recently organized under the laws of New 
Jersey, with an authorized capitalization of $3,000,000 (outstanding $2,- 
438,600; par $100), to combine manufacturing properties at West Pitts 
burgh, Pa., and has acquired 100% (3,000 shares) of the capital stock of 
the Garland Nut & Rivet Co., 100% (20,000 shares) of the capital stock 
of the West Pittsburgh Realty Co.; over 99% (1,420 out of 1,430 shares) 
of the capital stock of Woodhouse, Bopp & Co. (the few outstanding 
shares are held by an estate under the will of previous owner); over 80°% 
(4,025 out of 5,000 shares) of the capital stock of the Safety-Armorite Con- 
duit Co., the remainder being held by an estate, but will shortly be acquired 
under an existing contract. These outstanding shares, when acquired, 
will be added to those in hands of trustee under deed of trust. The total 
gross assets of the above companies as of Jan. 1 1907 aggregate $3,258,303; 
current liabilities, $153,685: net assets, $3,104,618, all free and clear of 
incumbrances, mortgages, &c. 

Description of Constituent Companies. 


(1) The West Pittsburgh Realty Co. owns over 500 acres of property 
ideally situated for manufacturing and home site purposes. The manu 


facturing property is about one mile long by a depth of from 900 to 2.400 | 


»ounded on the west by the Beaver River, and on the east by the vari 
runk lines of railroad. A central power ant, electrically driven 
owned by the corporation, furnishes power, light, heat and water to all 
of the various manufacturing plants at West Pittsburgh and also sup- 
my light to the town. The corporation owns 60 houses which are rented 
to the employees of the factories. 

(2) The Safety-Armorite Conduit Co., organized in 1897, has a plant 
covering about three acres; bulldines fireproof, steel frame and stone. 
Principal product, patented iron armored condults for interior construction 
(‘Lorieated” and “Galvanduct" conduits); these have been installed in 
most of the large buildings in the country and almost exclusively in the 
battleships and Federal buildings. 

(3) Woodhouse, Bopp & Co. are silk manufacturers, occupying a new 
fireproof building 90 feet wide by 540 feet long, with capacity for over 
400 looms; main product dress goods. 

(4) The Garland Nut & Rivet Co. manufactures rivets and chain, nuts, 





except by consent of a majority of the preferre y stock. 
Annual Sales. 
1904. 1905. 1906. 1907 (4 mos.) 
$581,694 $1 96 304,025 Over $600,000 
oe ee the gross 
net earning ged over 










es he averaged $1,150,000, and the 

g ave en times the amount required for the 

preferred divide nd. Dividends are paid a Tid at the rate of 6 % per 

annum on Feb. May 15, Aug. 15 and Nov. 15. This stock is regularly 

listed on the Provide nee Stock Exchange. Officers: Darius L. Goff, Pres. 

and Treas; Lyman B. Goff, Vice.-Pres.; Herbert M. Adams, Asst. Tres 
Frank J. Powers, Sec.; James A. Perry, Man.; Albert L. Goff, Supt. 

Gorham Manufacturing Co.—7'o0 be Controlled by Silver- 
smiths Company.—See that company below.—V. 84, p. 999. 
Havana Dry Dock Co.—Called Bonds.—The company has 
called for redemption at its office, No. 32 Broadway, New 
York, or its office in Havana, on June 1, $15,000 bonds se- 
cured by mortgage of June 1 1901 to N. Gelats & Co., 
trustees. —V. 82, p. 1159 
Heron Pump & Foundry Co., Chattanooga, Tenn.—Bond 
Issue.—This company has filed a mortgage to the Chatta- 
nooga Savings Bank, as trustee, to secure an issue of $100,000 
i% bonds to fund floating debt. Bonds dated April 11907, 
due April 1 1912. Denomination $500. Interest payable 
Oct. 1 and April 1 at office of trustee. 

Home Ice & Refrigeration Co., Kansas City, Mo.—Ponds 
Ojfered.—Strandberg, McGreevy & Co., Kansas City, Mo., 
recently offered at par and interest $40,000 first gold 6s. 

Due April 1 1922, optional after 1910 at 103 and interest. Denomination 
$100 and $500. ‘Secured by first mortgare on Kansas City Improved real 
estate and other property costing $93,500"; United States Trust Co. of 
Kansas City, trustee. Company incorporated In Missourl Oct. 15 1906; 
actively engaged in ice business. Full paid capital stock, $50,000. P. A. 
Simonds Is President. 

Inter-Continental Rubber Co.—Ayreement With United 
Siates Rubber Co.—The report of the United States Rubber 
Co., which will be found on a preceding page of th’s issue, 
gives various particula’s regarding the operating agreement 
recently entered into with this company. Thes? particulars 
are supplemented by the following, which was published in 
the ‘New York Times” of Monday and is pronounced sub- 

















| stantially correct: 


The agreement between the United States Rubber Co. and the Inter - 


| Continental Rubber Co., which controls a practical monopoly of the guayule 
| shrub rubber Industry and extensive concessions in the Congo Free State, 


boits and wire. Considerable of the machinery is of their own invention, | 


fully protected by United States patents. The plant at present covers 
about three acres, and a large addition is now being built in order to take 
care of the company’s steadily growing trade, which has more than trebled 
within the past two years. 
he above mentioned three monntnavartng concerns have been in steady 
and successful operation for many years. ‘The plants are modern in every 
respect; the machinery is electrically driven from power generated in our 
central plant, and every method known for the reduction of cost has been 
placed in service. As the net profits of these combined companies, after 
making ample provision for depreciation of machinery, &c., for the vear 
1904 amounted to $148,076: for the year 1905, $185,118; for the year 1906, 
$259,028, or about three and one-half times the interest on the $1,500,000 
bonds now Issued, it is fair to assume that any new expenditure on the 
properties should yield a larger proportionate return. 

Any one of the three underlying manufacturing corporations Is, or can be 
readily made, in Itself, capable of paying al? interest charges on the entire 
bond 

D 





Pres.: 






John W. Garland, President; Henry L. Collins, Vv lee 
Robt. rland, Treas.;: 4,’ Hodkinson, Sec.; Chas. A. ser 

yarland, Asst. $ F. H. Skelding, John B. *kson, ¢ Yharles A: 
Glaser, Williar mn M. He all, "?, H. Bopp, all of Pittsburgh: Geo. H. B. 
Martin, Camden, N. J. Office, Bailey-Farrell Building, Pittsburgh, Pa 








ere a similar shrub will be exploited, Is more In the nature of a trade 
ement ‘than a consolidation of interests, President Samuel P. Colt 
This co-operation be 





acr 
of the United States Rubber Co. said yesterday. 


' tween the companies, for the present at least, will be confined to the accept 


ance of the output of the Continental Rubber Company's product obtained 


| from their Mexican guayule monopoly, and if the African venture is a suc- 
cess, of the crude material produced there. Whether the United States 


tubber Co. will take the entire output of the African concessions depends 
upon future developments as provided in the contracts. 

Meanwhile the Continental Rubber Co. will remain out of the manufactur 
ing fleld, which it has not yet Invaded, and the United States Rubber Co. 
will use the product of the Continental Company in the manufacture of 
the coarser grades of the mechanical rubber products, and will make every 
effort to develop the refining processes to which the crude guayule 
product Is treated with the Idea of bringing it to Its fullest perfection. Al 
ready the company has a considerable plant devoted to experiments and 
laboratory work tin this line, and the agreement between the two interests 
has optional clauses which will allow the United States Company to receive 


| permanent benefits provided the experiments prove that the guayule rubber 


General Electric Co.—Option to Subscribe.—A_ circular | 
dated May 22 states that stockholders of record June 20 will | 


be permitted to subscribe by means of the company’s war- 
rants (issuable as soon as possible after June 20), at par, on or 
before July 20, for the issue of $13,000,000 5°97 10-year gold 
debenture bonds, denominations $500 and $1 000, to the 
minimum extent of one $500 bond for every 25 shares held 
by them respectively. The circular further says: 

These bonds will be dated June 1 1907, will bear Interest at the rate of 
5% per annum, payable semi-annually on June 1 and Dec. 1, and will be 
convertible after four years from June 1 1907 into stock of the company at 
par. Accrued interest and dividends will be adjusted at the time of con 
version The bonds may be called by the company after June 1 1911 upon 
90 days’ notice at 105 and interest, subject, however, to the bondholders’ 
»srivilege of conversion within the said 90 days In case the company shall 
vereafter place any mortgage upon the property now belonging to it, for 
the purpose of securing an issue or issues of mortgage bonds prior to the con 
version or retirement herein described, these bonds shail participate In and 
be protected by said mortgage. 

Payments on sut ecripti ons will be due one-half on July 20 1907 and one- 
half on Jan. 20 1908. he subscription price will be par and Interest from 
June 1 to the date when payment is made. Full payment may be made 
on July 20 1907, whereupon bonds or negotiable jreceipts therefor will be 
ssued.—V. 84, p. 1184 

(D.) Goff & Sons (Inc.), Pawtucket, R. I.—Ojfering a/ 
Preferred Sitock.—Dean & Shibley and Edgar M. Dexter & 
Co., both of Providence, R. I., and Charles M. Miller, Paw- 
tucket, R. I., are offering, at $110 a share, yielding the in- 
vestor 5'4%, $100,000 treasury 6% preferred cumulative 
stock, with preference also as to ass>ts in case of liquidation. 
Capitalization: Preferred stock authorized $1,000,000; issued 
and outs‘anding $500,000: common stock auth. $1,000,- 
000; outs'anding $600,000. A circular says in substance: 

Business established more than forty years ago (1864; incorporated 1884) 
for the manufacture of worsted braid universally known as “‘Goff's Brald 
is the v- Made.”’ In 1901 began the manufacture of worsted and mohair 
linings (‘Goff Linings") for the clothing trade. In addition sells large 


quanae s of worsted and —— yarn to the manufac turing trade. Plant 
is situated on east bank of Blackstone River in the centre of Pawtucket, 











R. I., taking its water power (approximately 600 H. P.) from the river | 


under a 17-foot fall: several hundred additional horse. power tn the form of 
electric current is obtained from the Pawtucket Electric Co. on favorable 
terms. Buildings cover 2% acres, all brick, from one to five stories high, 
of most substantial construction. There Is also in process of erection a 
modern, saw tooth roof weave shed, with a capacity of 400 looms. 


is equal to the claims of its exponents. The — course will be pursued 
with the product of the rubber industry tn Afric: 

Col. ¢ volt sald yesterday that the United States ‘Rubber Co. did not own 
a single share of stock In the Inter-Continental Rubber Co. or its two sub 
sidiarles, but he admitted that it was in a position to profit by whatever 
success attended the operation of the Inter-Continental process. 

Further particulars regarding the Intercontinental Com- 
pany and its allies are publ'shed unofficially as follows: 

Yhe Continental Rubber Co. was incorporated on Jan. 6 1906 with 
$30,000,000 authorized capital stock (V. 82, p. 283) to explolt the guay ule 
rubber shrub which grows on the wa:3te land of Mexico. Press reports 
credit It with the purchase for $8,000,000, directly or through the Conti- 
nental Mexican Rubber Co. (incorporated in N. J. in Oct. 1904 with $100,- 
000 stock, Edward B. Aldrich being a director), of the Cedros ranch in 
Northern Mexico, which is said to contain 1,755,000 acres. 

Last fall, through the medium of Thoma; F. Ryan and associate Ss, an 
American corporation known a3 the American Congo Co. obtained a 
concession from King Leopold and the Belgium Parliament to harvest 
rubber in the Congo Free State over a territory embracing, it Is said, 2,470, 
000 acres, two strips of 1,200 acres each along a navigable river with a 
ar option for the purchase of more than 1,000,000 acres. The new 
of extracting rubber now in use by the Contine ntal Rubber Co., 
it was stated, would be used for two years as an experiment, and wherever 
the concessionaries use this process they must replant annually fifty feet 
of vine for every 200 pounds of rubber extracted. The mining, &c., con- 
cession acquired by Mr. Ryan and his associates, the Messrs. Guegenhelm 
and associates, is to be exploited by a company with nominal capital of 
3,400,000 francs, known as the Soclete Internationale de Forestlere et 
Miniere du Congo, In which Belgium capitalists own a half interest and 
the American the remainder of the stock, purchased, it Is said, for $1,500,000. 
On Dec. 6 nay the Intercontinental Rubber Co. was incorporated in 
New Jersey with $40,000,000 capital stock in shares of $... each, of which 
$10.000,000 Is 7% pref. stock and $30,000,000 common, as the holding 
company for the American Congo Co. and the Continental Rubber Co., 
practically the same interests, it is understood, being dominant tn ali the 
companies, namely: Thomas F. Ryan, member of the Guggenheim family: 
Thomas F. Cole, John D. Rockefeller Jr., Senator N. W. Aldrich, Edward 
B. Aldrich, B. M. Baruch and William H. Page and others. 


International Match Co.—Ponds at Auction.—At auction 
in Philadelphia on May 15 four blocks of this company’s 
bonds aggregating in all $73,000, being “Ist mtge. 5% bonds, 
Mar. and 8 pt. coupon, Mar. 1906, and all subsequent cou- 
pons on.” were sold at 5% of their par value. 

International Pneumatic Tube Co., Philadelphia.— 
Baicheller Patents—License.—Sce report of American Pneu- 
matic Service Co. on a preceding page.—V. 84, p. 1055 

Kentucky Electric Co., Louisville.—/avorable Decision.— 
See Louisville Lighting Co. below.—V. 834, p. 895. 

Keystone Telephone Co. of Philadelphia.—arnings.— 
k & Robinson, New York and Boston, say; 
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rhe company reports substantially increased earnings, both for the month 





and for the te n month s’ period. In April the gross was $87,409, against 
$70,861 last ye Ope oes expenses and taxes were $42,529, or only 
48 %, against $39,947,0 .in 1906. For the ten months the gross earn- 
ings : of $819,890 is an increase of $144,256 over last season. of which in- 





crease nearly $85,000 is carried to net income During the period a reserve 
fund for renewals amounting to $83,680, has been set aside, compared 
with $63,089 in the ten months of 1906.—V. 84, p. 999, 870. 

Louisville gy eae Co.— Decision in Favor of Rival | 
Franchi rhe Appellate Court at Frankfort on May 15, | 
in the action bro ght by John Stites as a taxpayer against | 
the Board of Public Works of Louisville, sustained the de- | 
cision of Jefferson Cireuit Court, Common Pleas, First | 
Division, holding valid the ordinance a lopted by the Gen- 
eral Council of the city under which a franchise was sold to | 
Lawrence Jones for $100,150 for distribution and sale of 
electricity in the city. The franchise has been acquired by | 
the Kentucky Electric Co. (V. 83, p. 894), which, it is stated, | 
will shortly begin to lay its wires and construct its power 
plant on the site recently purchased on tbe river front be- 








tween Second Street and Third Avenue. 

Under the provisions of the ordinance the board was prohibited from 
considering any bid made by the Louisville Lighting Co., or any person 
acting in the interest of that corporation, the inance reciting that it was 
the ‘“‘object of this franchise to secure the fit of competition in elec 
tricity, inasmuch as the Louisville Lighting Co. already has all the privi 
leges conferred by this ordinance the ordinance was held not to be 
violation of Section 164 of the State Constitution providing that munici 
palities shail receive bids pub liely and award the franchise to the bighkest 
and best bidder, but shall have the right to reject any and all bids. The 
court says “it was the duty of the City Councll to take the necessary steps 


exorbitant prices for electricity 
and xing the maxi 


people of the city from paying 
purposes by establishing a competing plant 


to relieve the 
for lighting 


mum price at which it could sell electricity,"’ the Constitution of the State 
imposing upon legislative bodies the duty to pr otect a citizens against 
monopolies, trusts and unlawful combinations Vv. » p. 2709 


Midvale Steel Co., Philadelphia. + RS ha oj Stock.—The 
shareholders will vote July 18 upon increasing the capital 
stock from $750,000 to $9,750,000. The ‘Philadelphia 


Ledger” of May 
Following the policy 
since Its organization in 


19 says: 
of sustaining a reserve observed by the company 
1881, the corporation now has a surplus of $10, 
000,000, and this will be Issued as stock, Instead of being paid out in (cash) 
dividends, thus providing the capital and giving a financial status that will 
enable the company to seek contracts from foreign governments. 
Balance Sheets (filed in Massachusetts) . 





Oct. 31°06. Jan. 8°06 Oct. 31°06. Jan. 8'06 

issets 8 $ Liabilities 3 $ 
Real estate Capital stock 750,000 750,000 
Machinery Accounts pay 
Material able 1,666 1,279,407 
Cash &dbts. rec J | Surplus 6,44 9 5,891,388 
Manufactures 451, 069 Profit and loss 4,808,998 3,918,715 
Miscellaneous 674,386 

Total " 13,66 9,043 1 1, 8° as 510 Total 13,669,043 11 839, Bl v0 

Compare V. 81, p. 557; V , p. 1474, 99. 

Monongahela Water Co. Pittsburgh.—/arnings.—Th« 
‘Philadelphia News Bureau” of May 11 said: 

A reason for the suspension of dividends is found - the earnings for the 





April 1, which are given at $ ».249, or $24,241 less than last 
year. rhe most important reduction in water rents, however, 
into effect until about Jan. 1 1907 rhe company's franchise gave the city 
the right to buy the system last fall In December the city ordered a sharp 
cut In water rents. The company complied and submitted the matter to 
the courts, claiming that the rates had been reduced to an extent that 
allows no profit fhe company was greatly handicapped by uncertainty 
as to the city’s Intentions, being ready to Install a fiitration plant and to 
make other improvements, extensions, &c., but hesitating about doing so 


year ended 








until the city signified whether its franchise was to be extended or the 
system purchased. The stock ($2,600,000) has long been considered an 
investment iss It has a par value of $25, and in 1905 sold at $45. it 
last sold at $25. Compare V. 84, p. 935, 999. 

North American Co.— Notes Ofjered.—Redmond & Co. of 


of Boston, in their cir- 
collateral trust 
give a letter of 


New Higginson & Co. 
cular offering the $5,000,000 5-year 
notes referred to last week (page 1185), 
President Wetmore, saying in part: 

The net cash income for the fiscal and calendar year 1907 Is estimated 
at $1,850,000, or $1,600,000 in excess of the total interest charges upon the 
entire authorized issue of notes The purpose of the note issue is to provide 
funds for certain of the companies, In which the North American Co. Is 
largely interested, and ‘or the completion of plans heretofore undertaken 
These expenditures will undoubtedly result in largely increased earnings.— 
V. 84, p. 1185, 341 

North Georgia Electric Co., Atlanta, Ga.— New President. 
—D. W. Stewart of Xenia, Ohio, has been elected President 
to succeed General A. J. Warner.—V. 83, p. 1595. 

Ralston Steel Car Co., Columbus, Ohio.—Payment 
Accumulated Dividends, Ete.—The ‘Ohio State Journal”’ 
May 1 said: 

To-day the holders of the $200,000 of preferred stock of the Ralston Steel 
Car Co. will receive their first dividend checks. The initial dividend will be 
one of 6%, being in payment of the accumulated dividends on the stock. 
Quarterly, on and after Aug. 1 next, the stockholders will receive 1 '4 %% on 
the stock. ‘The company ts showing large earnings and Is amply able to 
take care of the preferred dividends and leave a nice surplus for the com- 
mon stock. 

(The company, it Is said, is completing an order for 
the Pullman Company, and has orders for underframe 
output of underframes for the greater part of the yee 


Republic Iron & Steel Co.—Payment of All Arrears on Pre- 
jerred Shares.—The directors on Tuesday declared an extra 
dividend of 2% on the preferred stock, in addition to the 
regular quarterly dividend of 134°, both payable on July 
to holders of record on June 10, thus extinguishing all the 
remaining arrears of dividends on the preferred shares. 
(Rosen, Stillman & Co., 30 Pine St., recently issued a cireu- 
lar regarding the property, offering bonds on a bas’s to 
yield the investor about 544°%.)—V. 84, p. 1,000, 342. 

Rome (N. Y.) Gas, Electric Light & Power Co.—Earnings. 


York and Lee, 





of 


of 


500 underframes for 
sufficient to take its 
-V. 84, p. 9 








935. 





—BE. H. Gay & Co., who offer a small block of first mortgage 
5s due June 1 1931, report: 

Year Gross. Oper Exp. Interest. Balance Sur. 
1906 $126,212 73,010 5 2 $19,119 $34,083 
1905 92,862 45,357 47,505 18,142 29,363 


Compare V. 83, p. 442; V. 76, p. 386. 
Selma (Ala.) Water Co.—Purchase by City. 
“State & City’? Department. 


—See “Selma” 
in 


did not go | 


in | 


| ing Co. 


The Silversmiths Company, New York.—( ‘ertificates oj 
Indebtededness.—The certificates of indebtedness, $3,000,000, 
which are now being issued by this company are being placed 
largely with the banks and trust companics familiar with the 

















enterprise and amongst stockholdeis of The Silversmiths 
Company and the Gorham Manufacturing Co. 

Davis & Davis, Providence, are offering at par the 3-year 
67, certificates of indebtedness, price $1,000 each. An ad- 
vertisement says: 

This company holds all the stock of the W. B. Durgin Co., W. B. Kerr 
Co. and practically all of the Whiting Mfe. Co., addition to a very large 
ownership of the common stock of the Gorham r. Co. and ether com- 
panies In similar lines of business Capital stock $8,000,000. rhe average 
earnings for the last five ye have been equal to the Interest on these 

! on Gorham preferred stock and 12% on this stock, which is now 
Temporary receipts will be issued at once, to be exchanged 







Rhode 


be registered at the 





for regular coupon notes July 1 1807, bo t 
Island Hospital Trust Co. ‘These notes c uhead of the stock 

{The notes, we learn, are to be dated as s All due July 11910, with 
out pti n ofp rior redemption Present i $3 000,000 out of $4,000,000 
authorized These are certificates of indevtedne (no collateral) and are 
to be issued July. 1 1907, with coupons attached .— Ex 

Conirol of Gorham Manujaciuring Co. Acquired.—The 





Silversmiths Co. is the outgrowth of a merger of Silverware 
Stocks Co. and TheSilversmiths Co. to take advantage of 
the liberal provisions of the charter of the latter company. The 
Silverware Stocks Co. was organized for the purpose of 


taking over from the Gorham Manufacturing Co. their holdings 
of the stock of certain silverware manufacturing concerns. 
The capital of Silverware Stocks Co. is $2,000,000; the au- 
thorized capital of the Silversmiths Co. is $12,000,000, 
by the merger, a total authorized i { $14,000,000. 
is intended to $8,000,000, including the exchanged 
$2,000,000, and the balance of $6,000,000 will be used for 
the purpose of acquiring control of the Gorham Manufactur- 
(V. 84; p. 999 Although this off yet been 
made officially, enough Gorham stock to carry a large con- 
trol has already assented to the plan. 


or, 


ssuce Oo It 


issue 


has not 


A consolidated balance sheet of the combined companies 
will show that there are live assets of over $5,000,000 in 
| excess of all liabilities, including the bonds issued. Including 
property and plant, this excess of assets over liabilities shows 
| a figure s ightly over $10,000,000. The office is SS6 Fifth 
Ave., N. Y. City.—V. 84, p. 1185, 1000. 

Standard Oil Co.—Government Report.—see editorial on 
preceding pages of this issue.—V. 84, p. SOS, 512 

Tennessee Copper Co.—Decision.—The United States 
Supreme Court on May 13, in the suit brought by the State 
of Georgia, held that the Tennessee Copper Co. and Duck- 
town Sulphur Copper & Iron Co. can be enjoined from op- 





erating their smelting works in such a way as to ca’ s*« 
to foresis and other property in the neighboring State 
Sufficient time, it is understood, will be five n both con npi unles to ins ug 
urate new plans. ‘The Tennessee Company has beert cnga some timc 
in the construction of a suiphuric-acid plant whic h will take care of a large 
part of the sulphurous gas that has been discharg to the atmosphere 
Che utilization of gas discharged by pyritic smelting blz 


wmmage 











st furnaces in manu 

















facturing sulphuric acid, which the company hopes put Into successful 
operation the coming summer as a strictly comme ep ew de 
parture in such manufacture V. 84, p. 512. 
_ roledo Gas, Electric & Heating Co. Terms of Purchase 
h ae Railways & Light Co. under “Railroads” above. 
ae. , p. 1186. 
(A. "C) Tuxbury Lumber Co. of South Carolina. —Bonds 
| Ojjered. —Mason, Lewis & Co., Boston, Ch'cago and Phila- 
delphia, are offering at 100 and intercst 3500,000 first mort- 
gage gold 6% sinking fund bonds of $1,000 each (e*). 
Total authorized issue, $700,000, dated March 1 1907, ma 
turing as follows: $50,000 annually on March L from 1910 
to 1923, both inelusive, the $200,000 due 1920-23 being re- 
served for acquisition of other prope: After March 1 
1910 any or all are subject to call at 105 and int. upon any 
interest date. Interest March 1 and 8 pt. 1 at New York 
Trust Co., N. Y., trustee. <A circular says in substance: 
Sinking one $3 for every 1,000 feet of lumber sold, or, if the sales for 
the six months amount to less than 10,000,000 feet, $4 per $1.000 feet: 
but not less than $60,000 annually. The property, all situated nea 
Charleston, S. C. (in Berkeley, Dorchester, Colleton, &c., counties, all on 


consists of about 70,000 acres of 





it is said, navigable rivers—td.), 








er land (about 38,000 acres owned, remainder under long lease), upon 

which there Is estimated to be standing over 470,000,000 feet of merchant 
|} able timber (mainly, we understand, North Carolina pine—td.), with 
ample lorging outfit, two locomotives, 30 cars, steam skidders, &c.; also 


manufacturing plant on Cooper River (4 miles from centre of Charleston), 
comprising saw-mills, planing mill, dry kiln. shipping shed, wharf, power 
plant, electric light plant, dwelling houses for employees, &c 1d also a 
launch and a large steel tugboat. The standing timber owned is estimated 
to be worth about $1,900,000 and the other items above mentioned about 
$250,000. There are $500,000 bonds now Issued and $200,000 reserved 
under suitable restrictions for the acquisition of other property. The com 

















pany is owned and managed by men of the highest standing and of life 
| long experience in the lumber business. A.C. Tuxbury, President; F. G. 
| Davies, Vice-President: Chas. Hill, Treasurer; J. J. Fleetwood, Secretary . 
| (ffice, F latiron Building, New York City. Company organized under laws 
| of South C arolina, with a capital stock of $300,000, fully paid in cash; 
| began business March 1 1906 and has been successful from the start. 
| A public accountant reports for the first ten months ending Jan. 1 1907: 
| **Lumber manufactured, 13,923,356 feet: outside purchases, 455,355 feet; 
| total, 14,378,711 feet; total sales, 10,991,038 feet: inventory of unsold 
lumber, 3,387,673 feet. 
| Income Statement for Ten Months ending Jan. 1 1907. 
| Gross (Sales). Net Income. Stumpage. &c. Interest Bal., 


| than $58,799. 


Other Inc. 
32 292,728 $114.828 $5,599 618 $33,010 $58, Of 
‘Some large items were charge d to ae. which should have been charged 
to investment; therefore the actual surplus earned was considerably larger 
jased upon actual sales for the first three months of the 
the company should sell at least 20,000,000 feet of lumber in 
1907. If sold at the same net profit made last year ($10 44 per 1,000) the 
net earnings would be about $219,000. The interest charges on $500,000 
bonds would be $30,000 and the sinking fund charges would be about $60,- 
000, which would leave a net surplus of about $120,000 applicable to divi 
dends on the stock " 
Re- 


United States Rubber Co.—Report.—See 
ports” on a preceding page. 
Agreement—F urther Facts.—See Inter-Continental Rubber 
above.—V. 84, p. 808, 343. 
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” ‘United Gas Improvement Co., Philadelphla.— 4 pplica- 
tion for Charters of Rival Philadelphia Companies Withdrawn. 
—The applications recently made for charters for the Poco- 
hontas and Sterling gas companies, which were projected 
by unknown capital sis to bid for a lease of the Philadelphia 
Gas Works, in case the leas: of the United Gas Improve ment 
Co. should be terminated by the city on Dee. 31 1907, have 
been withdrawn. See editorial article on pages 1153 and 
1154 of our issue for May 18, and compare report &c. in 
V. 84, p. 1112. 

Wagner Electric Manufacturing Co., St. Louis.—De- 
cision.—See Westinghouse Electric & Manufacturing Co. 
below.—V. 84, p. 1001. 

Warwick Iron & Steel Co.—Called Bonds.—Fifteen bonds 
called for payment will be redeemed on June 1 at the Real 
Estate Title Insurance & Trust Co., 523 Chestnut Street, 
Philadelphia.—V. 84, p. 941. 

Westinghouse Electric & Manufacturing Co.— Favorable 
Decision.—The United States Circuit Court of Appeals in 
this city on May 19 handed down a decision in the suit of the 
company against the Wagner Electric Manufacturing Co., 
alesis a latter from using its device, which was held 
to be an infringement of the Stanley patent on high potential 


transformers employed in reducing alternating currents. 
The result, it is thought, will be that the manufacture of 


these transformers will be limited in future to the Westing- 
house and General Electric companies and affiliated interests. 
























ahe Commeraat Dimes. 





COMMERCIAL EPITOME. 
Friday Night, May 24 1907. 

Commercial conditions in this country have remained 
pretty much the same as heretofore, trade in the main 
being good in spite of unseasonably cool weather. Prices 
have been very well sustained, manufactured articles have 
met with a brisk if somewhat diminished sale, and money 
has been easy. Though stock speculation has received a 
manifest check, trading in grain and cotton futures has 
recently expanded. 

LARD on the spot has ruled firm in the main with the de- 
mand confined largely to jobbers. Shippers have held aloof 
from the market, owing to inability to seeure freight room. 
City 9%e. and Western 9.25@9.35c. Refined lard has been 
easier, owing to dulness of trade and some increase in the 
offerings. Refined Continent 9.65c., South American 10.65c. 
and Brazil in kegs 11.65¢. The speculation in lard futures 
has been active with the tendency of prices upward, owing 
to ithe strength and activity of the — markets and buying 
by packers and commission houses. Of late, however, there 
has been heavy realizing under which prices s have reacted. 


DAILY CLOSING PRICUS OF LARD FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery.......... 9.07% 9.12% 9.27% 9.12% 9.05 9.00 

July delivery......-- 9.17% 9.22% 9.37% 9.22% 9.15 9.10 
September delivery - -...9.30 9.37% 9.55 9.37% 9.30 9.22% 
PORK on the spot has been dull and steady. Exporters 


have withdrawn from the market, and the buying has been 
largely of a hand-to-mouth character. Mess $17 75@$18 50; 
clear $17 25@$18 25 and family $19@$19 50. Tallow has 
been dull but firm on light offerings. City 63@6Mc. 
Cut meats have been steady with a fair local trade. Pickled 


shoulders 10c., pickled hams 12@124e. and pickled bellies, 
14@10 lbs., 11@12\4e. Stearines have been quiet and 
steady; oleo 914@10c. and lard 10144 @10%« Butter has 
been moderatcly active and firm; creamery extras 24e. 
Cheese has been firm with offerings light; State factory, new 
| best, small, 1244@12%4c.; large, 12@12\4¢ Eggs have 
been active and firm; Western firsts 16'4c. 
OI1L.—Cottonseed has been moderately aetive and firm. 
Prime summer llow 57e. and winter 6O@61c. Linseed 
has been firm, despite some falling off in the demand and a 
decline in the price of seed. City, raw, American seed, 
14@45e.; boiled 45@46e.; Caleutta, raw, 70c. Lard has 
been firm with trade fairly active and offerings ‘moderate. 
Prime 78@S80Oc. and No. 1 extra 57@5s8e. Cocoanut has 
been quiet and steady; Cochin 10%4¢. and Ceylon 9144 @93¢e. 


—V. 84, p. 1000, 225. 

York Haven (Pa.) Water & Power Co.—ZJncrease in Ponded 
Debt.—The stockholders voted on May 5 1907 to increase 
the bonded debt from $2,590, 000 to $4,000 ,000, the proceeds 
to be used to increa oe capacity of the plant by 10,000 h.p., 
making the total output 20 000 h "the company recent ly 
contracted to furnish 1,é 500 h.p. ie? the Pennsylvania Stee] Co. 
at Steelton, Pa.—V. 84, p. 808. 

-k. H. Rollins & Sons have moved their Chicago offees | 
to a lower floor (the second) of the same building formerly 
occupied by them. The location is on the corner of Jack- 
son Boulevard and La Salle Street, one of the very best in 
Chicago—immediately ac:oss Jackson St. from the Board of 
Trade and aceross La Salle St. from -the Lllinois Trust | 
Savings Bank. They occupy the entire floor, a suite of | 
about ten rooms, convenir arranged and handsom: ly | 
appointed. Since the establishment of the Rollins branch, | 
office in Chicago, under the management of Mr. George H. | 
Taylor, not over five or six years ago, the growth of bus ness | 
has b ry ' —, Besides the old and widely-known parent | 
office of E. H. Rollins & Sons in Rccten. Sal this extensive | 
Chicago b: anch, the firm has also offices in Denver and San 
Fran isco which do a larg bus ness. 

Newburger, Henderson & Loeb, members of the New | 
York and Philadelphia Exchanges, will move their tem- | 
porary offices in New York to permanent quarters on the | 
ground floor of the American Surety Building, 100 Broad- | 
way, Corner of Pine Street. Their new offices are larger, | 
more convenient to the street, and have a private Broadway 
entrance. In 1899 the firm started business as Newburger | 
Bros. & Henderson in Philadelphia, but with the adm’ss on | 
of several new a rs in a lary of this year the name | 
was changed to Newburge Henderson & Locb. The | 
Philadelphia offiecs are on the first floor of 527 Chestnut } 
Street. The concern does a general stock and bond broker- | 
age and investment business. 

~An interesting and attractive booklet, “Timber and | 
Timb Bonds,” has been reecived from Mason, Lew's & Co., | 
Chie: Recently this progressive bond-house has been 
offi 4 the investing public several series of 6% bonds 
secured by mortgages upon heavy bodies of timber in this | 
country and Me — and the present pamphlet is evidently | 
intended to be ednueative as to the intrinsie value of this | 
sort of security. The booklet is illustrated with half-tones | 
of forest and log ging scenes, and gives an array of facts | 
and statistics regarding the fortunes made from limbering 
in the past, the wastefulness of the system heretofore, and | 
the consequent enhancement in value of the standing timber ; 
that remains. } 

-—Samuel Burns Jr., dealer in stocks, bonds and commer- 
cial paper, with offices in the New York Life acre y 
Omaha, Neb., is distributing a handy booklet devoted to | 
those securities which should appeal particularly to the | 
Omaha investor. It gives the capital, date of incorpora- | 
tion, officials, &e., of some forty street railway, electric | 
light, water and local manufacturing companies. | 

—R.E. Robinson & Co. suceced Dick & Robinson at the 
same address, 30 Broad St., New York, and Real Estate | 
Trust Building, Philadelphia. The members of the firm 
are R. E. Robinson and Thos. R. Patton Jr., with Charles 


Dick as special partners. 

—By arrangement with the Havana Bond «& Trust Co., 
the banking house of A. B. Leach & Co., 149 Broadway, 
New York, will collect and remit for all coupons due May 
28 1905 on Cuban Internal 5% bonds. 

—Day, Adams & rs members N. Y. 
te lephone 4640 Broad, 45 Wall St., N. Y., 
request a special cire val: ur on Great Northern Ry. 
stock. 


Pryer and Fairman R. 


Stock Exchange, 
will furnish upon 
preferred 


Peanut has been quict and steady; yellow 50@60c. Olive has 


been dull but firm; yellow 85@90c. Cod has been mod- 
erately active and stcady; domestic 38@40c. and Newfound- 
land 40@A42e. 


Rio No. 


COFFEE on the spot has been dull and steady. 
7, Gloe.; Santos No. 4, 7e. West India growths have been 
quiet and steady; fair to good Cuecuta SWw@9\Wec. The 
ulation in future contracts has been dull. Fivetuations 


spec 
in prices have been confined within the narrowest possible 
limits. At times slight declincs have oceurred under a 
dri bbling out of long holdings from local interests. Foreign 
sold here to some extent. The receipts at Rio 
continued on a large scale. Support from 
interests has prevented any noteworthy 
It is still, in the main, a waiting market. 


ho 
and Santos hav 
prominent local 
decline in prices. 


8's have 





The closing prices were at follows: 
May - 5.50c. | Se ptember 5.25c.| January 5.25¢c. 
June 5.40¢e.| October 5 es February 5.380¢c. 
July i os >.| November 5 .|March - " 5.35 
August _ .. a | December 5.25 >. | April 5.35¢ 

SUGAR Ray uw i is been firm with trade quiet and offer- 
ings small. Centrifugal, 96-degrecs test, 3.92¢c.; musecovado, 
&9-degrees test, 3.42c., and molasses, $9-degrees test, 3.17c¢. 


efined has been firm. New business has been quiet, but 


there have been liberal withdrawals on old orders. Granu- 
lated 4.90e. ‘Teas have been in light jobbing demand and 
steady. Spices have been dull and steady. Hops have 


been dull. 

PETROLEUM.—Refined has been in brisk demand and 
firm; barrels 8.20c., bulk 4.75c., and cases 10.65c. Naph- 
tha has been in good demand and firm; 73@76 degrees 1&c. 
in 100-gallon drums. Gasoline has been active and firm; 
&6-degrees 21c. in 100-gallon drums. Spirits of turpentine 
has declined to 63%e., with trade quiet. Rosin has been 
moderately active and firm; common to good strained $4 90. 

TOBACCO.—There has been an absence of noteworthy 
developments during the week. The demand for domestic 
cigi ur leaf has continued light, but with the offerings small 
prices have ruled firm. Threatened labor troubles at Albany 
have caused some reduction in the demand from that section. 
Crop reports from the South and also from Cuba have been 
more favorable as a rule, 

COPPER has been less active and easier; lake 2434 @25c. 
and electrolytic 2334@23%c. Lead has been quiet and 
steady at 6c. Spelter has been quiet and casy at 63¢@ 
6.40c. Tin has been active and firmer; Straits 4: 3%c. Iron 
has been firm with an increased inquiry. No. 1 Northern 
$24 20@$25 20; No. 2 Southern $24@$25. 
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| 
o | | On Shipboard, Not Cleared for— 
COTTON. tte oe ee 
» > j - | Great , Ger- , Other . Coast Leaving 
Friday Night, May 24 1907. May 24 at—'Britain.| France| many. |Foreign| wise. | Total. | stock. 
THE MOVEMENT OF THE ( ROP as indicated by our | New Orieans 7, < 53) “727, 2 246| 12682) _ 20.908 90 439 
telegrams from tl South to-night is given below For | Galveston } 18,139} 7,100) 10,701! 6,252) 1.321 52 46 91". 
ee Lime ah bad voce! have reached | Sevannah 1,036 1,300 8¢ 800; 3,216 42,068 
the week ending this evening the total rec Ips have rea neg | Charleston | 100 100 8,397 
51,882 bales, against 56,619 bales last weck and (0,776 | Mebile 4,036) - 1200! 5,236 5,753 
aion +41 : e 4 alain rat ere e ance | Norfolk ; 16,219 16,219 3,020 
bales the previous week, making the total reecipis since | New York | 1,000] 150 800} 2,000, __- 3.950 174,841 
the 1st of September 1906, 9,434,142 bales, against 7,549,210 | Other ports__-| 2,900) - 1,800 700) - 5.400 30,179 
P . » oe . ri fF 1005-06. s 7 ‘ ‘TCAS ~ wer aT FRING ETOR. BIRR A Le i mee Prey | 
balcs for the same pr riod of 1905-06, showing an increas” | 45: 1907__| 29,364] 7.9771 16.847 19,840! 95.552, 401,607 
since Sept. 1 1906 of 2,084,932 bales. Total 1906 __| 34,916] 26,915| 44,001 24,419)150,879| 375,193 
Total 1995. _|113.273] 22'902| 37,224 27°573\220,124, 362,628 
1 | : } i 
Recetpts at Sat Mon Tucs Wed. }.Thurs.\| ri Total > : " ° ° 
oe - : } | | Speculation in cotton for future delivery has been active 
ty aes | 3.863 3.496 3,961 2,725) 2,391) 3,242) 19.678 | at irregular prices, declining early in the week and then 
‘ort rthur | , . . 7 ‘ 
CorpusChristi &e| 261 | advancing. fhe net changes in the week are small. Crop 
New Orleans } 627, 1,708, 1,953 3,244) 1 ae 2.002 | conditions seemed early in the week to be better, and be- 
bile 50 266 613 2 F 201 : : Paper $ : gu 
a al sis * sides there was a good deal of liquidation as well as what 
Jacksonville, &c.| } a | looked like persistent short selling by prominent interests. 
Savannal 35! 768, 2,33 { 2,17 985 306 | . a : a ay , 
ieonetek . oe a AT} ; > 5 3o5 | In the main, however, it was profit-taking not only for local 
Charleston | 207 9 141) 2} 359 | and Wall Street operators, but also for the West and the 
Georgetown } ls, } ata Mm es " Newe ing , « whe f 
Wilmington 354 313 ii4 338 31| | South. Later on came renewed buying by bnils who had 
Norfolk | 1,472 1,617} 874 1,069 543! liquidated, and also by shorts, owing to some renewal of the 
peengrtNwwn, Gey ida ‘ rains in the Southwest and the Mississippi Valley, and per- 
P y TR - ” . o ~*~ 
Boston | 92 H sistently bad crop reports from very many sections of the 
Baltimore * } belt, particularly the Mississippi Valley. This has given 
Philadelphia 13 76 10) . “. : oe ne 
rise to apprehensions more pronounced than ever of a bullish 
Totals this w 8,146 8,28) 9,925) 9,225) 6,434) 9,872 ' Government report on June 4th, some taking the ground 
— - | that possibly it may give even a lower percentage of con- 
The following shows the week’s total receipts, the total dition than in June 1903, whieh was 74.1, the lowest for 
since Sept. 1 1905, and the stocks to-night, compared with | June in 26 ven \ leading operator here issued a 
last yoa ment te on Thursday putting the condition at 66.5% ., 
but this hac little effect. owing to heavy realizing salesand a 
6-07 1905-06. rn good deal of selling fo hort acece unt. + hal Interests were 
Reccipts to ut ne time l g i t have latterly ld to some extent. 
May 24 ince S¢ This Since Sep Phe impre n oOreove has latterly gained ground that 
1906 wer 1 1905. 19 , : : a eee ad ‘ 
t thie ecent mrarked advance some reaction was 
( t ),678 3,797,298 13,904 2,450,089, 87.4 85663 | lin . n regard to the condition of the crop 
Port Art 1 : 1 H06 > 4 
Corp. Chi , 6 1,876 a9 h n he e, and it is not forgotten 
ew Orl ) 17,468'1.5 f ! ' large ¢ ys the imes 
Mobile neO 4.414. 220,124 18 ,2¢ , : 
Pe 39 139.05 f t utlook we i 
jack ’ { ! in I it is too earl to rriatize 
Sava t ’ 2 19.876 1,307.64 ; 60.4 4 P . aa nt 
» ; 70'3 te 178 246 aig | abou . the « \ owe u- 
c ! f ( 167 ’ . 32,4 I 1 eti ? el i uts! ic, 
\ ( o1 ; 10 ke Id of wh iso si ig greater i t 
\ ’ 6 4 a 27 ‘ ‘ } Y b } r } ' le ti ~ ! 
po ! ‘ ] ' ] \ 
Ne | j is the u 
R f f ( ‘ t o g ‘ ! ‘ < ‘ 
' . : g ly beli tl 
2 ' 1 1 ( 
j 
z i { d 
In ore it comparison may be made wit! \ Le 
v bel otals a ding ports Six s ‘ \ ! hs ‘ 
eee t ) ) 190 1994 ) \ Y ‘ ! OU 
‘ ‘ tv g ( t i 
G 0 ’ 1 145 f 7 byrry > iit ind We | 
1G mo 6.047 ‘ 4 
3) a ‘ \ 
Sa i ine vl ‘ o ead Ow £ 0 H 
Ch , “4 
\ ' tt ulation H x fell off part) ( 
\ ( 16.134 2 2 22 | the Live ! Exehange was closed t \ 1 
\ ) *s {” Ss "I \ 4 ’ a4 
ile 1.847 ) 7.044 1.95 28 wil mio \ t hitsuntide hol t\ ( on 
it. has been officially reported quiet 
ot v 4 7 » 126.587 1 ; } . . . =. > . : 
: . ren bati 1.90 . : Prices have been firmer, however. Middling uplands closed 
Since Sept. 1. 9,484,1427,349,210.8,955,495/6,974 221 7,508,045 7,276,978 | at 12.35e., an advance for the week of 20 points. 
i rates on and off middling, as cstabl shed Ne 1.1905 
rhe exports for the week ending this evening reach a tota | PY tac Revs en Commi » ab which grad - han 
ee Es) ’ , oe . . , ne av ‘ j 7 ne p> asf re: 
of 56,529 bales, of which 25,163 were to Groat Brtan’ | mid lling may be 4 livered on contract, : r+ as follows: 
7,700 to France and 23,666 to the rest of the Continent’ | Fair----.--..--c- 2.09 0n Strict low mid_.c. 0.14 of Middling tinged .c. 0.12 off 
Bel | ia / 3 ie 0 Strict mid. fair 1.750n Fully low mid 1.32 off Striet low mid.ting 0.46 off 
elow are the exports for the week and si Sep 1 190 ng fair 1.50 on! Low middling 0.59 off Low mid. tinced__ 0.90 off 
fair. 1.250n Barely low mid 0.70 off Strict g'd ord. ting 1.25 off 
> o - — . ' _ xd mid 1.00 on Strict good ord__. 0.90 off Fully mid. stained 0.42 off 
Week ending May 24 1907. From Sept. 1 1906 May 24 1907 Fully good mid... 0.88 on | Fully good ord... 1.07 off Middling stained. 0.50 off 
Exported to Exported to Good middling__.. 0.76 on Good ordinary » off Barely mid.stained 0.78 oft 
Erporis . aa —— . Barely good mid. _ 0.57 on Strict g’d mid 20 0n Striet low m. stain. 1.50 off 
from oe t Con ; Great : Strict middling... 0.38 0n Good mid. tinged. Even Futly |. m. stained 1.75 off 
\sritain. Pr'nce, nent Tetas. | Britain. bre a ‘ Middling .....- Basis Striet mid. tinged. 0.06 off Low mid. stained. 2°00 off 
Cialveston 13,753 5,618 15,708 35.1691,7° $47 O57 ; 0.0 j g's Ting + end tor ) t] e 
Port Arthur 6,92 r 2 ‘ pease ee o ! ‘S 'P ngage pocstehic 
orp.Christi, & a4 i ha N York ma k tc: the pass weck has bec n: 
New Orleans 4.150 1,428 1,449 7,027 S00 566 2s ’ 1. s4 can . 
MoZile 68.024 28.0 60.314 6.89 ' 18 to \fau 24 Sion. Tues. Wed. Th: Fri. 
Pensacola 64.16 q o 309) «(149 - wand 2.15 12.05 12.25 1 12.35 





Savannah 


oa 1se.Ra2! 49.700 681,725 888.373 NEW YORK QUOTATIONS FOR 32 YEARS. 












Brunswick , | 2 9 L42.24 1AN7 _«¢ 12.35] 1899 1891_¢ 
Charleston 1.3 HuG 1.90) 1898 1a9 
115.021 “ 16. 2¢ 905 8.65/1897 1889 
5 47 7.414) 190 13 35/1896 1888 
1 D } O4 19°S 12.00) 1895 1887 
g $142 187.0 2.820 | 1902 56) 1894 1886 
Al % 7 4 1s Hil ! sib Tyt 1s LARS 
104 4 S50 73.052 t t 2A i ) 9 9.3 1892 7.0 1 
170 7 Os S7 7 BST 
. ; Ol =e 7 +501 MARKET AND SALES AT NEW YORK. 
F 87.08 87.06 ae 
12. «2.41 ) & 508 Futures Sales of Spot and Contract. 
0 an Spot Market Viarket 
4.17 1.176 Closed ‘losed Coi Cor 
9 9 Export. sum’n ract Total 
Total 25.163 7.700 23.606 56 7/887 ,602)3.4 1468,001,3 Saturday Steady Barcly steady 
2 - — --- - Monda duiet Steady 7.30), 7,300 
Total 1905-06 8.357 1.490 37.325 6 47.2715.871.531 wsday Juiet 109 pis dec Rarely steady 125 41) 525 
ae = : gE EE eRe rg a scay|Steady 20 pts adv steady “| 1,400 100 2,390) 3,800 
In addition to above exports, our telegrams to-night also ursday teady 10 pis adv tend 1700 1,700 
give us the following amounts of cotton on shipboard, not | Friday [Steady Stead - 4,100) 1.209 
cleared, at the ports named. We add similar figures for Total : 1.100! 225 





New York ! 
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THE INTERIOR TOWNS the moveme ent—that 
for the week and sinee Sept. 1, the Pesach. 





F ‘UTU RE S. —The highest, 
New York the past week have been as follows: 
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THE VISIBLE 








SUPPLY OF CO’ 


r'TON 








up by cable and telegraph, is as follows. re gy 
as well as the afloat, are this week’s returns, 
quently all foreign figures are brought down to | 
evening. But to make the total the complct fis 
to-night (Friday), we add the item of exports 
United States, including in it the exports of Friday 
May 24 1907. 1906 190 
Stock at Liverpool es_1,226,000 941,000 S21,000 
Stock at London 9,000 16,000 12.000 
Stock at Manchester 96,000 68,000 15.000 
Total Great Britain stock 1,331,000 1 BSS COO 
Stock at H ? r 9,000 J 1.000 
Stock at 391,000 240,000 356,000 
Stock at 1,000 
Stock at Havre 277 00 146.000 1s >. 000 
Stock at Ma il 3.000 1,000 a 
Stock at Barcelona 1 000 10.000 $3. 
Stock at Geno: 71,000 19.000 31 000 
Stock at Triest« 21,000 & 000 5,000 
rotal Continental stocks 751,000 470.000 575,000 


ital » uUropean stocks 

— afloat for + urope 

an cotton afloat for burope 
azil, &c.,afloat for Lurope 








Egypt tT 
Sto+ k in 
Stock In 
Stock in t 
Stock in U - interlor towns 
U.S.« th gto day 





Total visible supply 4,363,347 
Of the above, totals of American and othe 
American 


Liverpool stock bales.1,089 ,000 





Manchester stock 80,000 
Continental stock 710,000 
Americ: in afloat for turope 253,765 
8. port stocks 497,159 
interlor stocks 292,781 

i cuemeis aie 6,44 


Total American 2,829 347 
East Indian, Brazil, &¢ 

Liverpool stock 

London stock 

Manchester stock 


137,000 
9,000 
16,000 





Continental stock 81.000 
India afloat for turepe 236,000 
tgypt, Brazil, &c., ailoat 26,000 
Stock In Alexandria, rgypt 124,000 
Stock in Bombay, India 795,000 


Total Past India. &c. 
Total American - 


1,434,000 
2,.92),347 








20,000 


3, 
or 


831,000 

58,000 
418,000 
204,640 
526,072 
201,278 


5,542 


2,334,532 


110,000 
16,900 
10,000 
52,000 
157,000 
26,000 
105,000 
1,029,000 


1,499,000 


2,334,532 











ions are 


1,463,000 
94,000 
340,000 
20,000 
176,000 
912,000 
582 02 
330,826 
$2,182 





3,950,760 





743,000 
45,000 
542,000 
340,000 
582,752 
330, 826 
32,182 


2,615,760 


78,000 
12,000 
10,000 
33,000 
94,000 
20,000 
176,000 
912,000 


1,335,000 
2,615,760 


“SL ApWw 
*Avpanjoy 


“OZ AvW 


‘Appuoyy 


“LZ Aviv 


‘ADPSINLL 
| 
| 


"az ADIN 


‘Apps-ups 


oa 
oz 
“~> 
ae 

ex 








000 





1,187,000 
224,000 
84,000 
28,000 
157,000 
460.000 
290.878 
162,703 
21,914 








2,615 
follows: 






479,000 
42,000 





1,520,295 


121,000 
10,000 
10,000 
8). 000 

*000 
,000 
157, 000 

460; 000 











Total visible supply 4,365 .347 3,833 3,950,760 
Middiing Upland, Liverpool 7.10d. 2¢ 4.61d. 
ling Upland, New York 12.45¢c. 11.96% 8.50¢. 
G ood Brown, Liverpool 10 <d. litsd 7 tod. 
ivian, Rough Good, Liverpool 11.15d 8&.65d 10.00d. 10. 50d. 
Broac h, Fine. Liverpool 6d. 544d. ed. 6%<d. 
Tinnevelly, Good, Liverpool 5%d. 59-16d. 45-16d. 6 3-16d. 


Continental imports past weck have heen 73,000 bales. 

The above figures for 1807 show a derease over last week 
of 92,837 bales, a gain of 529,815 bales over 1906, an ex- 
cess of 412,587 balcs over 1905 and a gain of 1,748,052 
bales over 1904. 





295 | 





| 
| 
| 
| 


and the stocks to-night, and the same items for 
rious year—is set out 


for the weck 
the corresponding period for the pre 
in detail below. 
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i} shor ota’s show tha he interior stoeks have de- 
creased ng the week 51,515 bales, and are to-n ght 
1,505 balks more than at the same time last year. ‘the 


rceeipis at all the towns have been 2,696 balcs more than 
t 


1 same week last year. 


VEMENT FOR THE WEEK AND 


OVERLAND MO 


SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sep 


reports Friday night. The 


as made up from telegraphic 
1 in the last two years 


results for the week and since Sept. 
are as follows: 


1906-07 1905 
May 24 Since 
Shipped— Week, Sept. 1. 


Via St. Louls 

Via Cairo 

Via Rock Island 
Via Louisville 

Via Cincinnat! 

Via other routes, &c 


749,280 
9,821 





420/154 


Total gross overland 12,126 1,589,867 13,602 1,114,544 


Deduct shipments 





Overland to N. Y., Boston, &c 582 1,702 137,735 
Between interior towns. 648 274 19,255 
Inland, &¢c., from South 1,024 2,11 45,335 

Total to be deducted - 2,254 305 888 4,087 202 328 


Le eaving total net overland_a 9,872 1,283 979 9,515 912,216 


a Including movement by rail to Canada. 


The foregoing shows the weck’s net overland movement 
has been 9,872 bales, against 9,515 bales for the weck 
last year, and that for the season to date the aggr gate 
net overland exhibits an increas? from a year ago of 0/1,765 
bales. 

1905-06--—— 
Since Since 
Week. Sept. 1 
98,802 7,340,210 
9,515 


1906-07- 
In Sight and Spinners’ 
Takings. Week. Sept. 1. 
Receipts at ports to May 24- 7 882 9,434,142 
Net overland to May 24 872 1,283,979 








Southern consumption to May 24 48 000 1/802.000 46,000 1,755,000 
Total marketed * 109,754 12,520,121 134,317 10016,426 
Interlor stocks In excess a31,313 196,505 a25,142 156,101 


Came into sight during week 78,441 oss 
Total In sight May 12,716,626 12,527 


2,460,080 





North. spinners’ takings to May 24. 5,851 ,140 2,178,797 
a Dec rease during week. 


Movement into sight in +o years 


Week— Bales. | Since Se pt. 1 MBales ! 
1905—May 26-. , 152 676) 1904-05—-May 26__.__...11,970,712 
1904—-May 27 52,097 | 1903-04 May 27 9,600,426 





10,221,498 
9,837,454 


62 ,934'1902-03—May 29 


1903—May 29 
May 30 


1902—May 30- 42.274 1901-02 
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ATIONS FOR MIDDLING COTTON AT OTHER 


S.—Below are the clos ng quotations of middling 
South and other principal cotton markets for 


QuoT 
MARKE 


cotton at 








rm 








each day of the week: 
| Closing Quotations for Middling Cotton or 
Wee nding | 
M $ i’ day Vonday.| Tuesday., Wed'day.,Thursd’y.| Friday. 

Galveston 12 12% 1234 12% 
New Oorlcans 12 12 12 12's 
Mobile 11 11! 11% 11% 
Savannah 11 11% 11% 113 
Charleston 11 11! 11 '4 11 7% 
Wilmington 11 11% 11% 
Norfolk i3 13 13 13 
Boston 12.15 12.15 12.05 12.3% 
Baltimore 12 12% 12% 12% 
Philadelphia 12.40 12.40 12 50 12.60 
Aurcusta 124, 12% 12% 12% 
Memphis 11% 1125 11% 12 
St. Louis 11% 12 12 12% 
Houston 12% 12 12% 12% 
Little Rock 11% 11 11% 11% 





The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 
Atlanta 12's | Montgomery Raleigh 12% 
Columbus, Ga 11 '4| Nashvilie Shreveport ~ 

NEW ORLEANS OPTION MARKET.—The highest, 


lowest and clos.1 
Orleans cotton n 


is 


r quotations for leading options in the New 
iarket for the past weck have been as follows: 











| ut'day, | Monday, Tuesday, Wed'’day, Thursd’y,, Friday, 
| May 18 May 20 May 21 May 22 May 23 May 24. 
69 11.50-.55 07 
1 1.68 11.53..60 11.45-.50 11.60 
| | 
111.90-.11'11.87-.00/11.76-.91 11.78 26 
12.02-.05 11.87-.88 11.76 12.00 24 
| 
| 2.00-.03 
11 ) 11 12.08 11.95 
}11.48-.75'1 11.74-.90/11.77-.89 
11.69-.70.1 11.85 11.77 
111.44-.72)1 11.72-.86|11.73-.87 
11.65-.66 1 11.81-.82.11.74-.75 
11.61-.73 1 11.77-.89 11.77-.89 
11.68-.70)1 > 11.84-.85,11.77-.78 
Spot Steady Steady. Firm. 
Options Steady. |B Firm. Steady. 
WEATHER REPORTS BY TELEGRAPH.—Our tele- 
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Luling, Texas.—There has been heavy rain on one day 
the past week, the rainfall reaching one inch and seventy- 
nine hundr The thermometer has averaged 73, rang- 
ing from 57 to 88. 

Nacogdoches, Texas.—It has rained on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has ranged from 58 to 84, averaging 71. 

Palestine, Texas.—We have had rain on one day during 
the past week, the rainfall being one hundredth of an inch. 
Average thermometer 73, highest 84, lowest 62. 

Paris, Texas.—Rain has fallen on one day of the week, 
to the extent of eighty hundredths of an inch. The ther- 
mometer has averaged 73, the highest being 88 and the 
lowest 58. 

San Antonio, Texas.—There has been rain on two days 
the past week, the rainfall reaching thirty-five hundredths 
of an inch. The thermometer has averaged 75, ranging 
from 64 to 88. 

Weatherford, Texas.—Rain has fallen on one day during 
the week, the precipitation reaching eight hundredths of 
aninech. The thermometer has ranged from 64 to 92, averag- 
ing 77. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall being two inches and ten hundredths. 
The thermometer has averaged 76. 

Shreveport, Lowisiana.—There has been rain on two days 
the past week, the rainfall reaching thirty-six hundredths of 
an inch. The thermometer has averaged 73, ranging from 
59 to SO. 

Leland, Mississippi.—It has been dry all the week 
thermometer has ranged from 52 to 81, averaging 6: 

Vickshurg, Mississippi.—We have had rain on two 


withs 
Gtis. 





The 








days 


| during the past week, the rainfall being eighteen hundredths 


| of 


in 


| The thermomet 
| 


graphic reports from the South this evening indicate that the | 
weatl has been more favorable during the week. Rain | 
has fallen in most districts but the precipitation has been 

light or moderate asa rule. Most of our reports denote that 

the crop is now doing better, but it is claimed that warm dry 

weather is needed in Texas. 

Galvesion, Texas Many unsatisfactory reports regarding 
Stands and rep ing are still coming in from various sec- 
tions of Texas Warm dry weather is needed. We have 
had rain on one day during the week, to the extent of ten 
hundredthsof an inch. ‘The thermometer has averaged 77, 
ranging trom 72 to S2. 

Abiline, Tera It has rained on one day of the week, the 
rainfall reaching fourteen hundredths of an ineh. The ther- 
mometer has nged from 56 to 92, averaging 74. 

Brenhan We have had rain on two days during 
the past week he rainfall being fifteen hundredths of an 
inch Averag hermometer 73, highest 85 and lowest 60. 

Corpus Chr Texas Rain has fallen on one day ;he 
past week, to the ex of one hundredth of an inch.¢ iTi 
thermometer has averaged 74, the highest being 84 ana thé 
lowest 64. 

Cuero, Texas We have had rain on one day of the past 
week, the rainfall being thirty hundredths of an inch. The 
thermometer has averaged 77, ranging from 62 to 92. 

Dallas, Texa It has rained on one day of the week, to 
an inappreciable extent. The thermometer has ranged from 





raging io. 





59 to 90, avi 
Fort Wort 
ing the weck 


There has been rain on one day dur- 
precipitation reaching thirty-two hun- 


ras 


th 


dredths of an inch. Average thermometer 75, highest 90, 
lowest oo 

Henrietia, Texas.—Rain has fallen on one day of the week, 
to the Xtent of fiuty hundredths of an ineh. The ther- | 
momet« has averaged 76, the highest being 94 and the 


lowe st 5s 
Huntsville, Texas.—It has rained on two days during the 
week, the rainfall being forty-five hundredths of an inch. 
The thermometer has averaged 75, ranging from 62 to 87. 
Rain has fallen excessively on three 





Kerrville, Tcras. 
days during the week, the precipitation reaching four inches 
and forty-four hundredths. The thermometer has ranged 
from 62 to S86, averaging 74. 

Lampasas, Texas.—We have had rain on two days during 
the past the rainfall being thirty-five hundredths of 
an inch. thermometer 73, highest 89, lowest 56. 

Longview, Texas.—It has rained on one day of the week, 
the rainfall being seventeen hundredths of an inch. The 
thermomet has averaged 73, the highest being 89 and the 
lowest 57 


week, 


Aver: 


ue 


; warmer. 


of an inch Average thermometer 73, highest 86 and lowest 
63. 

Helena, Arkansas.—Some replanting for the third time is 
now going on and seed is searee. Rain has fallen on one day 
the The rainfall reached two hundredths of an 
inch. rage thermometer 71.8, highest 85 and lowest 56. 

Little Rock, Arkansas.—Crop condition is miserable owing 
to replanting. A third of the acreage is still to be planted. 
Stands are poor. We have had rain on one day during the 
week, the precipitation reaching four hundredths of an inch. 
lhe thermometer has averaged 72, the highest being 84 and 
the lowest 59. 

Memphis, Tennessee. 


week. 


4 
AVE 


The weather has been dry all the 


week, until to-day. Rain is now falling. Planting and re- 
planting are active; the rain now falling will be beneficial 
in maturing seed. The thermometer has averaged 71, 
ranging from 55.8 to 85.2. 


Nashville, Tennessee.—Rain has fallen on one day of the 
week, the precipitation being one hundredth of an inch. The 
thermometer has ranged from 49 to 88, averaging 68. 
Mobile, Alabama.—The weather has been clear and warm 


with showers the latter part of the week. 





the interior, 
Cotton planting made fair progress in most sections. 
The Tomb‘gbee River is still seven feet above flow stage ,but 


Rain has fallen on one day of the week, the rainfall 
Average thermometer 73, 


falling. 
being two hundredths of an inch. 
highest 86, lowest 54. 





Monigomery, Alabama.—Th« ither for ten days past 
has been warm and mainly (Crops are now progressing 
niecly but are still backward | only rain of the week was 


infall bein 
may 


g 70 hundredths of aninch. The 
the highest being 86 and the 


last night, the ra 
thermometer has 
lowest 52. 


ores ~] 79 
raged (2, 


Selma, Alabama.—We have had rain on one day 
during the week, the rainfall being twelve hundredths of an 


inch. ‘The thermometer has averaged 72, 
81 and the lowest 55. 

Madison, Florida.—We have had no rain during the week. 
has averaged 75, ranging from 56 to 90 
Au Georgia.—Conditions are not favorable at 
present, owing to cool nights and lack of rain. Dry all the 


the highest being 


justa, 


week. The thermometer has ranged from 51 to 89, averag- 
ing 71. 


Savannah, Georgia.—There has been no rain during the 
week. Average thermometer 72, highest 89, lowest 56. 

Charleston, South Carolina.—We have had rain on one day 
during the week, the rainfall being seventy-five hundredths 
of an inch. The thermometer has averaged 71, the highest 
being S81 and the lowest 59. 

Greenwood, South Carolina. 
the week. The thermometer 
averaging 69. 

Charlotte, North Carolina.—There has been no rain during 
the week. Nights have been too cool, but are getting 
Thermometer has averaged 69, ranging from 50 


We have had no rain during 
has ranged from 56 to 82, 


|} to 87. 


Indian Territory.—The weather has been favor- 
But 


Ardmore, 
able the past week and farm work is being rushed. 
much replanting is necessary. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at S a. m. of the dates given: 


May 241907. May 25 1906. 
Feet. Feet 


New Orleans ..Above zero of gauge 16.1 13.9 
Memphis .Above zero of gauge. 30.1 13.0 
Nashville _- Above zero of gauge 10.6 81 
Shreveport- Above zero of gauge. 18.4 18.9 
Vicksburg --.--.-.. .Above zero of gauge- 40.4 29.5 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. wh | This | Since | Thts | Since rye Since 
The following brief but comprehensive statement indicates | E7Perés (bales) | week. Sept. 1. « | WOOS. TOepe. 3 .|] eee: 1SeRe. t. 
at a giance the world’s supply of cotton for the week and To Liverpool - i 3,000/199,095 | 300/189,928 | 4,500|199,524 
Ke, » lee 7 apa > fp P s “ces fr To Manchester - 185,261 | 3,250)160, 798 138.692 
since Sept. 1, for the last two seasons, from all sources from Lap once laa 5,0001313'80 >| 3'000|293°7 4,730)277.177 
which statistics are obtainable; also the takings, or amount To America : 1,500/105 474 "300| 67.369 700\ 65,267 
. t, for e ce pr “ mg we 
gone ous L of s ght, for the like = riod. ne Sa ie sen Total exports 9, 500/803 635 6,850}711,709 | 0,050/680,660 
Cotton Takings. 1906- 07. 1905. 06. ~a@ A cantar is 98 Ibs. : . > i ce < 


Week and Season. : 
Ww eek. 















Season. Week. Sed ason. 

Visible supply May 17_ ‘ - * 4 56, 184 : 3,971, 784 
Visible supply Sept 1 5 , 
American in sight to May 2 78,441 109,175 10 527 
Bombay receipts to May 60,000 39,000; 2,370,000 
Other India ship’ts to May 23 11,000 6,000 248,000 
Alexandria receipts to May 22 700 913 ‘000 400 781.400 
Other supply to May 22-a___-- 16,000 268, 000 10,000 418,000 

Total supply - 4,622,325 18,537,782 4,136,359 16,535,397 
Visibie ae to May 4 4,363,347 4,363,347 3,833,532 3,833,532 
Total ti akings to May 24- 978 174,435) $02,827)/12,701,865 

Of which American 27 684,435, 201,427 

Of which other 3,490,000, 101,400 





~a Embraces receipts in Europe from Brazil, Smyrna, West Indles, &c. _ 

NEW YORK COTTON EXCHANGE.—Mr. 
Rushmore, the referee appointed by the Supreme Court to 
take testimony in the suit instituted by Mr. Theo. H. Price 
against the New York Cotton Exchange and its Classification 
Committee, has made a report favoring the dismissal of the 
suit. 


Charles FE 


COTTON ACREAGE ESTIMATES.—Under date of 
May 21 Messrs. Latham, Alexander & Co. issue their annual 
estimate of cotton acreage. The cstimate is based upon 
4,582 replics of average date of May 16, and makes the aver- 


age decrease in acreage 3.52%, the area this year being placed 
at 27,674,770 acres, against 28,686,000 acres in 1905, a de- 
crease of 1,011,230 acres. 
Messrs. A. Norden & Co. 
acreage in which they made 


issued an estimate of 
33,088,- 


recently 
the total area this year 


694 acres, against 31,557,242 acres in 1906, an increase of 
1,531,452 acres, or 4.85 

FALL RIVER MILL DIVIDENDS.—The statement of 
dividends for the second quarter and half-year will be found 
on page 1216. 

RUSSIAN COTTON CROP.—Consul Samuel Smith, at 


Moscow, notifies the Department of Commerce and Labor 
that last year’s yield of cotton in Russia was the heaviest on 
record for that country. He says in part: 

The most important cotton zone of Russia les In the 
trict of Central Asia, where the area under seed in 1906 was 64,676 acres 
against 61,658 In 1905. There were produced last season 241,665 ton 
(of 2,240 pounds each) of a cotton, yielding 75,000 tons of clean cotton 
the latter an Increase of 3,335 tons over 1905. In the Syr-Darya distrtict 
10,090 acres were under seed, “yle Iding ,835 tons of raw cotton, or 150,00) 
tons of cleaned cotton. The 779 acres In the Samark: und district, pro 
duced 16,667 tons of raw or 5,835 tons of clean cotto m. Th ‘rans Caspian 
district produced 10,000 tons of clean cotton from 9,250 acres. In Bokhara 
the area was reduced by nearly 1,000 acres, the cotton planting last season 
covering 4,625 acres, and 33,335 tons of clean cotton was collected In 
Bokhara, Khivy and the district adjoining Persia. On the Caucasus ap- 
proximately 8, tons of cotton were collected. 

The foregoing figures show that the total cotton crop yielded 
mately 147,500 ton f clean cotton 590,000 bales of 500 Lbs. net 
weight; which is by 25% more than in any previous year. 


SPINDLES AND LOOMS IN GREAT BRITAIN.—Thi 


“Manchester (Eng.) Guardian” in its issue of April 16 says: 


Ferghana dis 




















approxi 
average 
























In their directory issued yesterday, Messrs. Worrall, of Oldham, give 
particulars of the number of spindles and looms worked by each tirm in the 
cotton Industry During the past twelve months there has been an In 
crease of 76 firms, representing 262,678 spindles and looms 
Oldham shows the largest increase of spindle 8, hamely 1,56 rhen 
comes Manchester with 683,950 The following are the chief cases of In 
crease: Rochdale 13,568; Farnworth 568; Stockport, Bolton 
267 884; Leigh, 2 ; Heywood, 152.2 Ashton under-| 146,884 
Hyde, 101,836; Pr 98 840; Middleton, 49.326; Wigan, 2; Stal 
bridge, 40,390: hoes ington, 48,748, and c ue heroe, 26,000, 

The createst loom increase is Burnley nely 9.665 Phen comes Bol 
ton with 4,797. The following > other gp sted of increases: Blackburn 
2,907; Colne, 2,229: Radcliffe, Preston, 2,049; Accringte 2,024 
Chorley, 1,661; Rawtenstall, i,3¢ and Clitheroe, 1,397. 

The spindles that have fallen out of use during the yea Rawtenstal 
19,554; Haslingden, 11.884, and Glossop, 3,480. 

The total number of spindles now amounts to 52,585 q ren yea 
ago the figures were 42,061,287. Going back to 1882, the ficures were 68, 
410,067. 

The total number of looms to-day is put down at 725,221, as compared 
with 641,547 ten years ago. Golng back to 1882, th ic number of looms 
then was 485 264. 

‘ 

OUR COTTON ACREAGE REPORT.—Our cotton acre- 

age report will probably be ready about the 4th of June. 


8s 


Parties desiring the circular in quantitic 
eard printed thereon, should send in their orders as soon as 


possible, to ensure early delivery 
ALEXANDRIA RECEIPTS AND SHIPMENTS Ol 
COTTON.—Through arrangements made with Messrs. 


Choremi, Be 


now receive 


nachi & Co., of Liverpool and Alexandria, w« 
a weekly cable of the movements of cotton 

Alexandria Egypt. The following are the receipts and 
shipments for the past week and for the corresponding weck 
of the previous two years: 


A — . Egupt, 
May 22 











1906-07. 1905-06. 1904-05. 

Receipts (cantars | a)— | 
a a | 4,500 38,000 
Since Sept. 1.-----_-2 | 6,846, 745 6,118,427 








INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows 


1905-06. | 





May 23. 1906-07. 1904-05. 
Receipts at Since Since | Since 
Week. | Sept. 1. |Week. |Sept. 1. |Week. |Sept. 1. 
Bombay . a60,000 2,579,000; 39,000 2,370,000) 72,000)2 2,267,000 
For the Week, Since September 1, 
Exports from - =eenes - 
G reat C ontt- | Great Contt 
Britain nent. Total. | Britain. nent, Total. 
Bombay— } 
1906-07a 45,000) 45,000 48,000) 940,000. 988 ,000 
1905-06_ 1,000, 48,000) 49,000 51,000; 699,000, 750,000 
1904-05_......--; 1,000, 20,000) 21,000 17,000; 283,000) 300,000 
Calcutta | 
1906-07_ a 1,000 2,000} 3,000 7,000 102,000 109,000 
1905-06 ‘a 3,000 3,000 5,000 88,000 93,000 
1904-05 _- . 2,000) 2,000 2 3.000) 23,000) 25,000 
Madras 
1906-07. e is - " 3,000 22,000 25,000 
1905-06 2,000 36,000) ,000 
1904-05 _ = én 1,000 1000 3,000} 13,000) 16,000 
All others— | 
1906-07 _ 8,000 8,000 8,000 135,000 143,000 
1905-06_ 3,000 3,000 12,000; 105,000! 117,000 
1904-05- 16,000; 16,000 Bh. 7,000} 140,000) 147,000 
Total all | 
1906-07. 1,000) 55,000) 56,000} 16 ,000)1 ,199,00011,265,000 
1905-06_ - 7 1,000 54,000) 55,000) 70,000) 928,000) 998,000 
1904-05 2,000) 38,000) 40,000 29,000} pian 488,000 


a Estimated. 


MANCHESTER MARKET.—Our report received by 


cable to-night from Manchester states that the market 
is steady for yarns and quiet for shirtings. Manufactur- 











, With their bus:ncss | 



















































ers are generally well under contract. We the prices 
for to-day below and leave those for previous wecks of 
th's and last year for comparison. 
1907. 1906. 
8% lbs. ‘Shirt- Cotn Bq lbs. Shirt \Corn 
328 Cop ings, common | Mid 328 Cop. ings, common Mid 
Twist to finest. Upl's Twist. to jinest. |Upl's 
Apr.id. d.'s. d oe. @.i 4, 3. d Is d 8. “a. 
12 (9% ( 11 6 & @ 9 YM 6.169 Q 0s 6% @9 6.16 
} 19 /10 ( 11%'6 &%@ 9 9 6.289 @ Whi of & 6.04 
| 26 |10% a 1146 9 @ 9 W) 6.39 8% @ WiK'i6K 6% @9 6.07 
| May 6 6% @9 
3.10% @ 11353610 @ 911) 6.628% @ 10 6.0R 
10 10% @ 11%610%@ 106 6.759 @ Wb 7%| 6.18 
17 10's @ 11% 611 @ 100 6.969% a 10% 6 8 | 6.25 
| 24 10% @ 11% 611 @ 100 7.109%, « 10). 6 9 | 6.20 
| 
| 
| SHIPPING NEWS.—As shown on s previovs page, the 
| exports of cotton from the United States ti pa week have 
| reached 210,852 bales. The shipments in deta ade up 
from mail snd telegraphic returns, are as 
| 
= ‘ Total bales, 
NEW fo J Ive eg I—May 20 mania, 73 foreign 
men! an ovl 3,664 
22—Idaho, 921 
1 Hiaraid, 404 
17 i ugia 
20-—-Friedrich, 100 fa 23 
GALVI Boniface, 8.629 E 
lo May »>de Larrinaga, Rae i 
ro ire May 18—-Madawa ka, 5,618-. FETS hy 
ro Bares e—May 18—Ida, 4,504... .. cc cwccccccce 
lo Genoa—May 20 Dinnamare, 6,616 ee ee 
fo Venice~-May 18—lIda, 3,146 Kp ite mile ie » oy 
| To Triest« May 18—Ida, ¥ 442 1, 
|} NEW ORLEANS—To + on »0l—May 23 “Texan, 3,500 3,5 
To Glasgow—Mi ay Atha rhe eee 
To Havre—May Jo hs lishe 1,428. 
fo Copenhagen—May 18 br exas, 1,449- oa 
BOSTON —To Liverpool-——May 1 ~ Bohe mian, 1,1 
Devoni 1,320 May 2c ymric, 9.... 
To Ya ! May 16— Boston, 24 = 
BALTIMO To Liverpool—May 17 Vedamore, 
ro B —May 22—Breslau 665 Se on f 
PHILAD -HIA To “Hambure ~May 7—Armenia, 179 179 
| SAN FRANCISCO ~To Japan—May 20—Chi ina, 236- + 236 
| TACOMA—To Japan—May 20—Oanfa, 2,412 2,412 
| Total rw ‘ 56,529 
The partic ul: ws of the “foregoing shipments for the weck, 
| ana in our usual form, are as follows: 
Great French Ger Oth Europe Afez.., 
Britain. ports. many. Nort &c. Japan 
New York 4.585 654 965 234 1 3 1 
Gaiveston -13.753 5,618 ese an 15,705 
New Orleans... 4,150 1,428 1,449 
ROE «pan p:iengiben 2,481 ‘ ‘ 2 
IMO 220-0 194 665 - 
ladelphia ... -... ss 179 eines 
i Francisco... -. - 2s 2 28 
WOE demcenwvecenss 4 2,412 
Total .......25,163 7,700 1,809 1,683 17,501 25 2,648 ‘ 
The exports to Japan s‘nee Sept. 1 have been 202,901 bales 
| from Pacifie ports, 10,000 ba om Galveston and 3,971 
bales from New York. 
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Cotton freights past week have been as 
follows, quotations b r 100 'bs 
Wed r ri 
Liverpoo c 17 17 
Mar c t 16 16 
Hav t c 12 2 25 
Bie « % 18 1s 
Ha ( , s 18 
Antv I c 20 21) 20 
Gher ri > 
Rev inctire ‘ 3 ) 
hR Ba 
} a0 ) ) 
Cer ‘ 18 18 is ; ! 
ri ri 42 42 $2 3 
Jay i) 15 ib i 45 
LIVERPOO! Bv cable from | pool we hav th ol- 
fowing statement of the week’s sales, stocks, &c., af that port 
f M ww Vat \f ea 
s on a ™ bal 65.000 0.00 42,000 13,000 
OT w ’ " tool ooo mn you O00 
orw ex rte ook 0 ) 1 ” 900 
Salcs can 13.000 1? ‘ bx 0 11.000 
\ t 7.000 0.000 000 1.000 
I \ 8&5 0 82,000 wo 60 ” 
Total i tec 1,211,000 l 1 ron 0 ) ” 
( t l a7 00 l oo SA 0 1 sO 0 
I weel 7.000 127,000 00 76 ) 
‘ v r 000 11! 0 2000 53. ) 
Al t 224,000 180,00 000 122.000 
Of w in 1 ’ le 00 136,000 80,000 
th Live 1 ma or spots and futures 
( ( pas 1 au t ada \ os. ng p es ol 
} ! ) s 
M 
| eae | i ( 
M d 
) HOI 
) \y 
Ma t Qu 
‘ 
I t S al : | ’ ) ! 1 1 sr Ii 
b ! s ) sO " S od Ord 
ciaus«, s i 
7 t ] 1 1-100d 
Sat. 1 Tues Wed. Thurs Fri. 
May 18 
to ; 12 i 4 1 
May 24 ) ) Pp I ) p p.m.)p ) 
l l d ‘ d l 
M é 1 i f oF) 8 
May ) 1 { : 9 ‘ 
J ( } 1 i , ’ & 
J H iH 6 ) ) “9 ) 3 H 
Ai I oO 0 6 24 ”) 8 ) 12 oO 
Sep. I 6 22 2 +) a 
Oct.-N i 6 re 28 I 
Nov ’ i) ) 6 O04 11 vo ol 1: 2 D 
be \ 4 l 98 ”) \ 
J ’ ‘ 2169 : 5 
Fe ) 7 ”) ‘ 23 
M 5 1 vs ” i 24 
——— 


BREADSTUFFS 
Friday, May 24 
Prices fo at flour have risen sharply during the week. 
The principal factors in the rise have been the advance in 
Wheat and the unfavorable tenor of the wheat-crop reports. 
rhe effect of the advance in prices has been to intensify the 
dulness of the market. Buyers have refused to follow the 
advance Phere has been some re-selling by recent buyers 
at about forty cents under the prices asked by millers. Mills 
in some cases have refused to consign flour to this market 
at the ruling quotations. At the principal milling centres 
of the Northwest trade has been at a standstill so far as new 
business has been concerned, but liberal withdrawals on old 
orders have enabled the mills to continue in operation. Rye 
flour has been dull but stronger. Corn meal has been quiet 
and steady. 
Wheat shows some decline for the week under the weight 
of realizing as much as anything else, though beneficial rains 


1907. 


whe 








of late in Kansas, Nebraska, the West and the Northwest 
generally have had a very noticeable effect. In the 
main, however crop news has been unfavorable, and 


‘c ° ( 
Minneapolis estimate of the winter-wheat crop is only 


On¢ s 
$25,000,000 bushels against a total last year of 
I 








bushels It is understood that Northwestern operators 
short of the market recently covered and went “long” be- 
suse of the conviction that the winter-wheat outlook had 
become really unfavorable. Reports of damage have un- 
doubtedly been exaggerated, especially from Inansas, but 
S01 injury appears to have been done by drought, cold 
\ insect at 1 oj Nebra 
> ‘ ble reports er, h | ceived 
ind Nebraska we s from Indiana 


| effects not only of 


492 O00 ,O00 | 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat Mon Tues. Wed. Thurs. Fri. 
No. 2 red winter .-.101% 1.02% 1.05% 1.06 1.0 1.04 
Vay delivery in elevator.1.03 *4 1.04 1.07 *%« 1.07 1.05 1.04 % 
July delivery in elevator.1.04 }¢ 1.0446 1.07 %& 1.08 1.06 105% 
Sept. delivery in elevator].04%; 1.0455 1.0775 1.08 1.06 1.06 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon Tues Wed Thurs Fr 
May delivery in elevator 94 iD ou 1.00 7* 97% 
July deliv n elev ) 96 7% 5 1.01 1.01 5% 9 '4 99 
Sept. delive n el 97 99! 1.08 1.03% 1.00 1.00% 






n made with spring-wheat 
veather has been milder 
there has been a 
mall degree by the 
They have felt the 
but mad crop 
Russia. 


as also be 
west, Where the 
as well as rainy. Meantime, however, 
large speculation, encouraged in 
strong tone of the European markets. 
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from the Danubian parts 
Pesth in two days advanced equal to 8 cents per 
largely, it appear because of such reports. Some 


have also been unfavorable 
ivorable advices have been 


ither is good in Argentina for field work. 
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Vith reasonably good conditions 1 now on the North- 
western wheat States of this country, it is felt, may yet 
raise a large crop At anv rate, What with better weather 
everywhere throughout the st d somewhat more favor- 
ble crop reports in som cast not to speak of heavy 
liquidation to secure profit both here and at the West, 
prices have declined somewhat ‘To-day the tone was some- 
What wea ro ving to renewed rains tthe West and North 
est and further realizing of profits. 

I ( futures advanced early in the week owing to 
he rise it t and continued unseasonably « we er 
it Wi Commission houses have been active buyers 

at Cl », the speculation there having broadened out con- 
idl I i i ind shorts 
{ e « a i of contract 

( t Chicag 2 ihe re- 

ceipt ! i price Live 

( iol ick in wheat 

ad ui i Better progress been n in } ting 

ithin e | w davs and a considerable inere n the 
cei} Is ¢ ‘ shortly ! iv prices ‘ ‘ 
liquida ! better weather and crop repo 

DAILY CLOSING I S OF NO. 2 MIXED CORN IN NEW YORK, 

t \/ / Wed. Thurs rt. 
Cast i 6 64 63 63 63 4 63 
May delive ‘ ' 62 62 63'4 63% 63 63 
lulv d ‘ t 61 6 62 62 61 60%, 

DAILY Cl ING PRICES OF CORN Fl URES IN CHICAGO. 

t \fo Wed.7 rs Fri 
May delive I Yr 5 " vy) 53 54 
July delis 531% 54 54 fi 52 
September del evato 3 53%, 54 4 52 3 

O future delivery in the Wester irket advanced 
for a time owing to unfavorable weathe nd crop re 
port mad active buying The \ r has b mn te cold 
in some sections and too dry in « Insects are said t 
have used serious injury in important States. Large 

Chicago interests have supported and bid up the market and 
there has been considerable buying by commission houses 
and shorts. The cash market at the West has been firm 
with a good shippping demand Receipts have been light. 

















On the rise, however, heavy realizing occurred, and this, 
with the decline in wheat, caused a reaction. To-day prices 
were irregular, but in the main the tone was firm on bad 
crop reports, covering of shorts and bull support. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat Mon Tucs. Wed. Thurs. Fri 
Mixed, 26 to 32 lbs 48 18 \4 49 49 49 49 bs 
White cliy 36 to 38 Ibs.49-52 5015-52 51%-5335 52-% 54 51-55 bg 





DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri 
May delivery in elevator 46 47 48 47% 47%; A7% 
July delivery In elevator 46 165, 47% 474 47 47% 
September delivery in elevator 38% 39% 41% 41 39% 39% 


The following are closing quotations: 
FLOUR. 














Low grades. ---.-.--- $3 35 @$4 70| Kansas straights $4 85 @3$5 00 
Second clears... ..-- +00 @ 3 25| Kansas clears___...... * 85 @ 4 75 
SEED acoasces a 400 @ 4 70| Blended patents. ...--.- 5.50 @ 6 20 
0, =e 450@ 4 75| Rye flour. _- --- 450% 4 75 
Patent, spring........ 545 @ 6 25| Buckwheat flour...--.. Nominal. 
Patent, winter. 490 @ 5 25|Graham flour_......-... Nominal 
Kansas patents- Pe OOF sx Cornmeal ; 315@ 3 25 
GRAIN. 
Wheat, per bush.— Corn, per bush.— c 
N. Duluth, No. 1-_-_- 6 No. 2 mixed_- ... f.0.b.63 


f.o.b.6il 
f.0.b.64 


2% No. 
No. 2 


2 vellow, new 
white, new... 


N. 


Duluth, No, 2. 
Red winter, No. 2 





Hard “* = « |} Rye. per bush.— 

Oats—per bushel— No. 2 Western 82 @84 
No. 2 white — State and Jersey . Nominal. 
Ne. 2 mined....... Rarley—Western _...... Nominal. 
No. 2 white, clipped be eee Nominal. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Divis’on of 
the United States Weather Bureau, made p»blic on Tuesday 
the telegraphic reports on the weather in the variovs States 
for the week ending May 20, summarizing them as follows: 

Although there was a 
» central valleys and : 





iency in the ean temperati 
the week ending May 
‘re more favora 


well-marked defi 
Uther n States durit 


















Middle Atlantic 
t the week aver 
aged wa Livht to heavy 








f osts occ ‘ frosts as 
1 the Middl Atientiec 
States urred th rhout 
the cent the upper ssourt 
Valley a fississippi Valle and 
pp I the central and lowe Mississippi ¥ ey 
and East i from excessive rain, while droughty 
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conditions exist in Western Texas and portions of the central Missouri | jow, r-price staple prints, and a further ris? in standard 





r ey * ome 
14ti. There 
slope and*in 
and Gulf distric 


EXPORTS ‘OF 


git fall of snow occurred in the lower Missouri Valley on the 

is much cloudiness over the northeastern Rocky Mountain 

central Missourl Valley. Throughout the Atiantic Coast 
ts the sunshine was generally above the average. 


BREADSTUFFS, PROVISIONS, COT- 

















TON AND PETROLEUM.—tThe exporis of thes articles 
during the month o. April, and the ten months, for the past 
three years have been as follows: 

Export 1906-07 1905-06 | 1904-05 
United States Apri 10 Months Apri 10 Months. April 10 Months 

Quaniities 
Wuaeat. _bus 4,486,984 49,431 
Fiou bbls. 1,410,623 738,969 

—— ens = —— ail 

Wheat @ bush. | 10,834,787 122,240,289 6 374,791 
Co yt 1,545.64 69, ST76,489 8,9 240,201 

Potal bush_ 20,380,483 192,116,778 15,8 
fe 

eV 

it wi 




















> \ i 
Bark 
he 
Greadstulls 1,70) 
‘ 
Provisior 711 (4,130,090 12¢ 
‘ &t 5 t80,071 
Oo i ” ) Os 
P 5 l 765.6 64,763.25 
| Oe 9 631,06 7SG,85 19,155, 165641 097,351 
ai a luce i to bushels 
\ ) » fizure » based on the monthly preliminary retupus issued 
by tatistic ver about 97 of tne total exports 
rh y gate exports om th United States of 1 at 
j Oo » ext ssed in busheis, fo he n months 
from J 1 to April 30 inclus ve, have been as follows for 
\\ EXPORT: FRO JULY 1 TO APRII ) 
1906 ) 1 1902 
W ‘ S28 7 ; i 
t ) < 6All ; 
Total bushel 122,240,289 84,895,888 37,034,751 


For other tables usually given here, see page 1220. 


THE DRY GOODS TRADE. 


Friday Nijht, May 24 1807 








I s been some improvement in the volume of de- 
mal coming forward in the wholcsale markois | 
O:* s LN pmoen ) 1 l in oO ‘ \ ~~ i'- 
nu » unis mo Lin \ Ss to m i ng-n 

( mconis This ld ns ( n- 
favorable weather, and the charac of th ports coming 
in fron ailers, distribution to consumers s g:advally 
expanding In the cotton goods division t] al tone 
conti < cidedly strong, the exiremely l-soid up con- 
dition in the goods market being backed up by ferther ap- 
preciation in tl price o wii ui and the extremely 
unfavorab] reporis circtuaung co Lng cotton-crop 
prospects Manufacturers are moveng v cm itiously, and 
in some directions have turned down orde:s coming to ‘hand 
on p valuing prc levels oO forward diel : There 
have been riher oecas ona! advane s during the week, and 
others are looked for in the near future Conditions in the 
woolen goods divis.on are irregular; some increas® in business 


ade continucs 


collections are 


agg 


conc 


doing has been reported, br t ih gaie u 
quite modera Complainis n 
heard around the markei, but do not appear to be any mort 
numerovs than they have been some little time back. 
An improvement in the weather, increas’ng retail distribi- 
tion, is expected to bring aboui ater eclerity and 

larity in this connection. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 18 were 1,835 
packag:s, valucd at $109,623, their destination being to the 
points specified in the-table below: 
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New York to May 18— 
Great Britain  -._- 
Other European. ---- 
China nae 


S 
Week. Jan .1. 
4 








India 25 4,429 

Arabia. 805 18,753 

Africa . 50 3,577 80 
West Indles ‘ cle 237 9,479 413 
Mexico__ A eae ees 45 954 43 
Central America nabs aren alee 278 6,295 471 
South America can cn phage te wcakgs eect 303 18,847 548 
CUT COMMUTING 2.5 k.cccccncens panaaete 4 13,671 575 

DN a isch chan tanaienems 1,835 86,401 2,136 117;492 | 


The value of these New York exports since Jan. 1 has been 
$5,492,032 in 1907, against $6,668,257 in 1906. 
avy brown sheetings and drills have been firm in price, 
is still a marked absence of demand for ox 
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grades is generally expected within t next few weeks. 
Ginghams of all descriptions are very firmly held in face of 
a steady demand. Plain and fancy w with 
few exceptions, heavily under contract, with an upward ten- 
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he 


hite goods a 








dency in price. Denims and tickings move out in con- 
siderable quantilics on previous orders, but the current 
demand is moderate only. Other coarse, colored cottons 
are quiet but firm. Cotton flannels, domets and other 
napped fabrics are without material chang Reg ilar print 
cloths are without business; nominally 4 9-16 ¢ to 45¢ 
cts. Narrow odds are against buyers, and in thes® and 
plain wide goods for converting purpos’s, orders have been 
placed for delivery well inio 190s. 

WOOLEN GOODS.—in men’s wear woolens and wots- 
teds, the demand coming forward this week showed some 
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improvement, but if has been quite unevenly « ibuted 
and hardly of benefit to the general situation, lin's already 
well sold up drawing the bulk of the orders. No declines 
have been openly quoted, but there are s-liets with whom 
business can be done at a recession from ree quorations. 
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Warmer weather, it is believed, would be followed by a 
. ; . z 
materia! expansion in buying in the primary market and 
ca’s> much greater interest than has hitherto been shown 
in the new lincs opening up for spring. rhe price situation 
so far as the lat are concerned is still quite indefinite, and 
agents nder prevailing conditions shoy ho dispositon to 
hl , . | 4 
tines any iangible Il gh pon it. Meany hile the spring 
bus ness is ¢ backward, but th majority oO. 8 llers now 
hav sampics in scl shapt that th Vv co Id once 
take advantage of any change in th lspos'tion of buyers. 
is expee hat woolcn mixtures and unfinished worsteds 
will prove pop lar when the sp snoss re V develops 
Bis ss in wool und =wo sted (ss goods gla 
cloths selling fairty well, are panamas, while 
\ oolcens are a wing af 8 of « On the 
, however, tl k’s bvsincss s no of a satis- 
factory cha er in volume, nor have priccs lincs been 
nifo nan ne ( pets a sclling ll at fully 
IGN DRY GOODS rl demand for imported 
oO in s'ed dress goods has been of moderate extcnt 
i \ ) { W oO prominence, Wey nes i next 
Bants echclinh. ta . 1 | . at} . 
s ason being added to, and und poster weather con- 
‘ ms al rdening of demand is expected Silks and rib 
} S g y firm with fully an averag> bus‘ness pass- 
in Phe has been no angmentation of stocks of linens, 
Sl ss continues restricted by abs nee ol 1iV SID 
plics:; the tone iss rong t yogho Ku priecs av realized 
n burlaps, with 1 lemant s keeping supply sho: 
‘ j ! _ z ewe o “7, a 
Importations and Warchouse Withdrawals of Dry Goods. 
The importations and warcho withdrawals of dry goods 
at this port for th ek ending May 18 1907 and sin 
Jan. 1 1907, and for the corr sponding p riods of last vear, 
are as follows 
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News Items. 
Milinois.——-!'emporary Adjournment of Legislature.— On 
May 15 the Legislature of this State took a recess until 
Oct.8, when action will be taken on any bills which may bs 
vetoed by the Governor. 


SiATe Any 


New York City.—Greater New York Charter Amended Regard- 
ing Interest Rateon Future Bond Issues.—The Legislature has 
passed an amendment to the city charter removing the 4% 


limiton the interest payable on New York City bonds, and 
conferring on the Sinking Fund Commissione:s the power 
to fix the rate of interest payable upon all corporate stock 
and bonds issued hereafter by the city. 

By Section 1 of this amendment, Section forty-five of the 
Greater New York charter, as amended by Chapter six 
hundred and twenty-nine of the Laws of nineteen hundred 
and five, is changed so as to provide that hereafter the rate 
of interest on all bonds ‘ssued for the construction and equip- 
ment of the Rapid Transit railway authorized pursuant to 
Chapter 4 of the Laws of eighteen hundred and ninety-one, 
as amended, shall be prescribed by the Board of Sinking 
Fund Commz/ssioners. 

By Section 2, Section forty-seven of the charter, as 
amended by Chapter six hundred and twenty-nine, is altered 
in like manner. This Section deals with loans that m: Ly b 
created and bonds authorized for the construction of markets, 
parks, parkways, playgrounds, boulevards and driveways; 
for the building of bridges, tunnels or waterways; also for 
the repaving of streets, repairing boats and a variety of 
other things. Interest rate on bonds issued for these pur- 
poses ‘s to be fixed by the Board of Sinking Fund Commis- 
sioners Under the old law bonds were issued at the rate 
prescribed in the ordinance authorizing such issues. The 
present amendment further provides that in case any bonds 
or corporate stock shall have been heretofore issued under 
authority of this Section, and to which the Board of Alder- 
men did not prescribe any rate of interest by ordinance, 
the rate that may have been otherwise fixed shall be the 
legal and valid rate. 

By Seetion 3, Section one hundred and sixty-nine of the 
charter, as amended by Chapter two hundred and nine of 
the Lawsof nineteen hundred and six, ismade to read that the 
interest rate on all bonds issued by the city known as cor- 
porate stock and all other bonds of the corporation, except 
revenue bonds, shall be fixed by the Board of Sinking Fund 
Commiss oners. Under the old law these bonds and stock 
were issued at a rate not to exceed 4% interest, payable 
annually. 

By Scetion 4, Section one hundred and seventy-four of 
the charter, as amended by Chapter seventy of the Laws 
of nineteen hundred and five, is altered to read that the 
rate of intercst on all bonds issued for the purpose of meet- 
ing any damages awarded any person or persons for the 
opening of streets, parks,&c., or to aequire title to land 
for bridg sand tunn Is shi ull be fixed by the Board of Sink.ng 
Fund Commiss'on Under the old law all bonds iss ted 
in accordance: with th s Act were put out at not exceeding 
1% interest, payable annually. 

By Section 5, Section one hundred and eighty-one of the 
charter, as re-enacted and amended by Chapter four hundred 
and sixty-s'x of the Laws of nineteen hundred and one, is 
amended so that the rate of interest on all assessment bonds 
regulating and paving streets, and 





issied on accovnt of 


authorized by the Board of Estimate and Apportionment, 
shall be preseribed by the Board of Sinking Fund Com- 
missione:s. Under the old law these bonds were issued 


a rate not to exceed 4% interest, payable annually. 

By Section 6, a comprehensive addition is made to See- 
tion two hundred and five of the charter, as amended by 
Chapter six hundred and fifty-nine. This addition provides 
that “the rate of interest on all corporate stock, bonds or 
other obligations for the payment of money of whaisoever 
kind or dcscription issued by the City of New York, except 
revenue bonds, shall be prescribed by the Commissioners 
of the Sinking Fund.” 

It would thus s°em that the 4% limit as to the rate of 
interest for New York City bonds has been completely 
eradicated. 

Chapter Four of Ranid Transit Railway’s Law Amended. 
The Legislature has also passed an amendm¢ nt to Chapt 
t of the Laws of 1891, in relation to the powe1 the Board 
Sinking Fund to sueneel y the rate 








of Commissioners of the 


of interest on bonds issied for the construction of rapid 
transit railways, s 'bways, tunnels, &c By Section 1. of 
this amendment, Section thirty-seven of Chapter four of the 


and ninety-one now confers upon 
the Board of Sinking Fund Commissioners, or if there be 
no such Board, any local authority directed to issue bonds, 
discretion to fix the interest rate on future bonds put out 
for the purpose of construction, at publie expense, of any 
sibways, &e. Under the old law th 
Apportionment had anthority to 
issue such bonds, and a rate not to exceed 4% annually. 

Both the above bills are before the Mayor. 

New York State.—7 ax Law Relative to Investments in State 
Bonds by Savings Banks, Trust Companies and Insurance 
Companies Amended.—The Senate has passed an amend- 
ment to the Tax Law relative to investments in State bonds 


Laws of eighteen hundred 


railways, tunnels, 
Board of Estimate and 
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by s savings banks, trust companies and insurance companies 
This bill adds a new Section (Section 187-c) to the general laws, 
and provides that every corporation, company or association 
required by Section 187, 187-a or 187-b of Chapter nine 
hundred and eight to pay to the State an annual tax equal 
to a percentage of its gross premiums, capital stock, surplus, 
undivided profits or undivided earnings for the privilege of 
excere s ng its corporate franchise, o1 carrying on its bus ness 
in sich co: porate or organized capacity, which shall own any 
State bonds, shall have credited to it annually an amount 
equal to 1% of the par value of such bonds bearing interest 
at a rate not exceeding 3% annually, and owned and held 
in the name of such corporation, company or association. 

The text of this bill will be found elsewhere among the 
“Items about Banks, Bankers, and Trust Companics” on a 
prece —e page. In effeet this Measure would raise the rate 
of intercst, as far as concerns the institutions to which it re 
lates, one per cent and its object is to find a market for the 
3° canal bonds of the Stat 

a 


Bond Calls and Redemptions. 


Bolivar School District, Polk ney Mo.—Bond Call.- 
This district will redeem Ju ne 1 $2,000 5% bonds numbered 
7 to 10 inclusive. Denomination $500. "Tate May 16 1898 
Payment will be made at the National Bank of Commerce 
in St. Louis or the Polk County Bank in Bolivar. 

Cole County (P. O. Jefferson City), Mo.—Bond Call.— 


Payment will be made June 1 at the County Treasurer’s 
office of $2,500 4% bonds dated June 1 1896 and numbered 
13 to 17 inclusive. Denomination $500. 
Denver, Colo.—Bond Call.—W. J. Fine, City Treasurer, 
calls the following bonds for payment May 31: 
Storm Sewer Bonds— 
Sub ~_ oy _— 11 of the 
Bond No. 1¢ 
Sub Dist: cote No. 17 of the 
Bond No. 5. 
Sub Distr + No. 24 of the Capitol Hill Storm Sewer District No. 1, 
Bond No. 16. 
South C apitol Hill Storm Sewer, Bonds Nos. oy to 15 inclusive. 
Thirteenth Street Storm Sewer, Bond No. 4. 
Sanitary Sewer Bonds— 
Highlands Special Sanitary Sewer District No. 8, Bond No. 7. 
North Denver Sanitary Sewer District No. 5, Bond No. 15. 
South Side Sanitary Sewer District No. 3, Bond No. 13. 
Sidewalk Bonds. 
[ast Capitol Hill Sidewalk District No. 
Mount View Sidewalk District, Bond No. 
Sidewalk District No. 8, Bond No. = 
; ik District No. 9; Bond No. 
t DistrictNo. 10, Bonds Nos. 39 to 41 inclusive. 
Sidewalk District No. 12, Bond No. 13. 
South Broadway Sidewalk District No. 1, Bonds Nos. 22 and 23. 
South Broadway Sidewalk District No. 2, Bond No. 14 
Improvement Bonds— 
Capitol Hill Improvement District No. 1, Bonds Nos. 116 to 121 Inclusive. 
‘apitol Hill [mprovement District No. 2, Bonds Nos. 77 to 80 Inclusive. 
pitol Hill Improvement District No. 3, Bonds Nos. 80 to 82 Inclusive. 
Capitol Hill Improvement District No. 4, Bond No. 63 
‘ast Capitol Hill Lmprovement District No. 1, Bonds Nos. 45 and 46. 
last Colfax Avenue Improvement District No. 1, Bonds Nos. 20 to 23 in 
clusive. 
East Denver Improvement District No. 1, Bonds Nos. 67 and 6 
Hich and Race streets [Improvement Dist: “ict No. 1, Bonds! Vos. *30 and 21. 
Highlands Improvement District No. 1, Bond No. 24 
Mount View Improvement District No. 1, Bonds Nos 
South Broadway Improvement District No. 1, Bonds! 
Paving Bonds. 
Alley Paving District No. 2, B No. 20. 
Alley Paving District No. 4, Bon Vo. 11. 
Alley Paving District No. 5, Bonds Nos. 6 to 8 inclusiv 
y npa Street Paving District No. 1, Bond No. 67. 
Colfax Avenue Paving District No. 2, Bond No. 19. 
ighth Avenue Paving District No. ia Bond No. 37. 
Welton Street Paving District No. 1, Bond No. 21. 
Surfacing Bonds. 
Surfacing District No. 2, Bond No. 33. 
Surfacing District No. 3, Bonds Nos. 23 and 24. 
Viaduct Bonds. 
Fourteenth Street Viaduct District Bonds Nos. 751 to 759 Inclusive. 
Park Bor 
Highlands Park District Bonds Nos. 139 to 155 Inclusive. 
Electric-Light Bonds. 
Globeville Electric-Light Bonds, dated May 1 1897, Bonds Nos. 1 to 9 tn 
clusive 


No Bonds O}fe red jor Redemption.—We are advised that none 
of the $40,000 funding bonds of the series of 1905, tenders 
of which were asked for up to April 30 (V. 84, p. 1010), were 
offered to the city. 

Gallatin School District, Daviess County, Mo.—Bond Call. 
Call is made for payment June 1 at the Boatmen’s Bank in 
St. Louis of 5% bonds Nos. 10 and 11. Denomination $500. 
Date July 1 1889. 

Plattsburg School District, Clinton County, Mo.—Bond 
Call.—Call was made for payment May 16 at the First Na- 
tional Bank of Chicago of bonds Nos. 13, 14 and 15 for $500 
each. Securities are dated May 15 1899. 

Scotland County (P.O. Memphis), Mo.—/ond Call.—Pay- 
ment will be made June 1 at the Miss'ss'ppi Valley Trust Co. 
in St. 4 i 





Capitol Hill Storm Sewer District No. 1, 
Capitol Hill Storm Sewer District No. 1 


Bond No. 8. 
5. 
















0 26 inclusive. 
49 to 61 inclusive 






Louis of 444% bonds numbered 72 to 87 inclus 
Date of bonds May 24 1897. 

Taney County (Mo.) School District No. 41.—Bond Call.— 
On June 1 payment will be made at the Taney County Bank 
in Forsythe of 6% bonds numbered 1 and 2 and dated 
June 1 1901. 
eenmetendneel 


Bond Proposals and Negotiations this week 
bave been as follows: 

Acquackanonk Township School District (P. O. Clifton), 
Passaic County, N. J.—hond Sale.—On April 30 an issue 
of $25,400 414% school bonds was awarded to O’Connor & 
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Kahler of New York City at par. Date May 11907. Inter- 
est semi-annual. Maturity on May 1 as follows: $1,000 in 
each of the years 1912 and 1913, $500 in 1914, $1,000 yearly 
from 1915 to 1917 inclusive, $1,000 in 1923, $1,000 in 1924, 
$1,500 in 1925, $1,000 yearly from 1926 to 1930 inclusive, 
$2,000 yearly from 1931 to 1935 inclusive and $1,400 in 1936. 

Alhambra, Los Angeles County, Cal.—Bond Ojferiny.— 
Proposals will be received until 8 p. m. June 4 by A. A. Clapp, 
City Clerk, for $68,500 444% gold coupon bonds. Author- 
ity, election held April 27 1907. Denomination $500. Date 
July 11907. Interest semi-annually at the Alhambra Bank. 
Certified check for 5% of bonds bid for, payable to , 
Thompson, is required. Bonds are tax exempt. Asscssed 
valuation 1906, $1,497,0 

Allegheny, Allegheny County, Pa.—Bond Ojjering.—Pro- 
posals will be received until 3 p. m. May 30 by James Brown, 
City Comptroller, for the following bonds: 


$1,000,000 4°% registered reservoir and water-main bonds. Maturity 
$33,000 yearly on May 1 from 1908 to 1927 inclusive and 

$34,000 yearly on May 1 from 1928 to 1937 inclusive. 
250,000 4% coupon street-improvement funding bonds. ‘These securt- 
ties are part of an Issue of $400,000 bonds, of which $150,000 
will be taken by the sinking fund. Maturity May 1 1937. 


Denomination $100 or multiples thereof. Date May 1 
1907. Interest semi-annually at the Comptroller’s office, or 
by check to the registered holder. Bonds are exempt from 
all taxation in the State of Pennsylvania. Certified check 
on a national bank for 5% of the bonds bid for, payable to 
the City Treasurer, is required. Purchaser to pay accrued 
interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Arlington School District No. 24 (P. O. Arlington), 
Washington County, Neb.—Zond Ofjering.—Proposals will 
be received until 8 p. m. June 3 by F. H. Heuermann, School 
District Director, for $15,000 5% coupon school-building 
bonds. Authority Section 15, Chapter 79, Laws 1905. 
Denomination $500. Date Feb. 1 1907. Interest semi- 
annually in Arlington. Maturity Feb. 1 1917. Bids must 
be made on blank forms furnished by the district and accom- 
panied by a certified check for 3% of bonds bid for, payable 
to Fred. Echtenkamp, District Treasurer. Official circular 
states that the district has never defaulted in its principal or 
interest, and that there is no controversy pending or threat- 
ened. Bonded debt, this issue. 

Asbury Park, Monmouth County, N. J.—Bonds Voted.— 
Reports state that the electors of this city recently voted in 
favor of propositions to issue $150,000 bonds for beach im- 
provement and $75,000 bonds for construction of sewers. 

Athens, Athens County, Ohio.—Bond Sale.—On May 20 
the $4,000 5% 5-year (average) coupon Cemetery Street 
assessment bonds described in V. 84, p. 1010, were awarded 
to the Somerset Bank of Somerset at 103.36 and accrued 
interest—a bas’s of about 4.247%. Following are the bids: 
Somerset Bank, Somerset. $4,134 40|New First National Bank, 


Hayden, Miller & Co., Clev. 4,103 50 0 AS Se $4,046 40 
W. R. Todd & Co., Cincin. 4,080 00|S. A. Kean, Chicago------ 4,020 00 


Bakersfield, Kern County, Cal.—Bond Ojfering.—Propos- 
als will be received until 5 p. m. June 3 by A. T. Lightner, 
City Clerk, for the $120,000 444% gold main and outfall- 
sewer-system-construction bonds voted on March 25 1907. 
Authority an Act of the Legislature passed Feb. 25 1901. 
Denomination $1,000. Date May 1 1907. Interest semi- 
annual. Maturity $3,000 yearly on May 1 from 1908 to 
1947 inclusive. Certified check for 10% of bid, payable to 
the President of the Board of Trustees, is required. Official 
circular states there is no litigation ‘pending affecting the 

validity of this issue, the boundaries of the municipality or 
the title of any city official to his office; also that principal 
and interest on all previous issues have always been paid 
promptly and none of said issues have ever been contested 
in the courts. 

Barberton, Summit County, Ohio.—Bond Sale.—On May 
20 the $9, 774.67 Sewer District No. 2 assessment and the 
$9,781.39 Sewer District No. 15% bonds described in V. 84, 
p. 1066, were awarded to the Cle veland Trust Co. of Cleve- 
land at 103.709 and acrcued interest. Following are the 
bids: 


Cleveland Tr. Co., Cleve-- , 
Seasongood & Mayer, Cin. 20,171 06| Hayden, Miller & Co.,Clev. 20,093 06 
Secur. S. B. & Tr. Co., Cin 20,164 06| New First Nat. Bk.,Colum 19,979 06 
Otis & Hough, Cleveland. 20,150 06|W.J. Hayes & Sons, Clev. 19,729 00 
MacDonald,McCoy &Co.,Ch 20,147 06! 


Berlin, Ont.—Bond Sale.—This town, according to local 
papers, has awarded an issue of $83,200 414% street-railway- 
purchase bonds to Aemilius Jarvis & Co. of Toronto. 

Binghamton, Broome County, N. a mg Ofjering.— 
Proposals will be received until 8 June 3 by D. C. 
Herrick, City Clerk, for $55,000 4% “registered Robinson 
Street school-house bonds. Authority Section 23, Title XI 
of the City Charter (Chapter 214, Laws 1888) as amended 
by Chapter 673, Laws 1901, Title 14 of the City Charter and 
Chapter 594, Laws 1906. Denomination $5,000. Date 
July 11907. Interest Feb. 1 and Aug. 1 at the City Treas- 
urer’s office. Maturity $10,000 yearly on Aug. 1 from 1912 
to 1916 inclusive and $5,000 on Aug. 1 1917. Certified 
check, cash or New York draft for $2,750, payable to the 
City Clerk, is required. Official circular states there is no 
litigation pending or threatened affecting this issue and that 














there has never been any default in the payment of principal 
= interest. Accrued interest, if any, to be paid by pur- 
chaser. 

Bonesteel, Gregory County, So. Dak.—Bond “gy q.— 
Proposals will be received until 7 p. m. June 3 by M. P. 
Dowling, Town Clerk, for $13,000 5% coupon w ater-works 
bonds. Authority Sections 27 32, 27 33 and 2734, Political 
Code. Denomination $1,000. Interest payable at place 
designated by purchaser. Maturity 20 years, subject to call 
after 10 years. Certified check for 2% of ‘ponds bid for, 
payable to the City Treasurer, is required. Bonds are 
exempt from taxation. Bonded debt at present, $5,000. 
Assessed valuation $375,000. 

Brady Township (P. O. West Unity), Williams County, 
Ohio.—Bond Sale.—On May 4 the $30,000 444% coupon 
road-improvement bonds described in V. 84, p. 951, were 
awarded to the New First National Bank of Columbus at 
103.27. Bonds are dated March 1 1907. 

Brenham, Washington County, Texas.—Bonds Voted and 
Sold.—The election held May 14 resulted in favor of the 
re a to issue the school-building bonds mentioned in 

1011. These securities, we are informed, have been 
sold o the State. 

Bronxville, Westchester County, N. Y.—Bond Offering.— 
Proposals were asked for until 8 p. m. yesterday (May 24) 
for $2, 030 registered sewer-extension bende at not exceeding 
5% interest. Authority, Chapter 414 of the Laws of 1897. 
Denomination $500, except one bond for $530. Date July 1 
1907. Interest at the Farmers’ Loan & Trust Co. in New 
York city. Maturity $530 on Aug. 1 1907 and 500 yearly 
on July 1 from 1912 to 1914 inclusive. Purchaser te pay 
accrued interest. The result of this sale was not known to us 
at the hour of going to press. 

Brownsville, Haywood County, Tenn.—Bonds Voted.— 
This city on May 17 voted in favor of a proposition to issue 
$30,000 street-improvement bonds. 

Browerville, Todd County, Minn.—Bond Sale.—On May 
18 the $8,000 6% 10-year registered water-work bonds 
described in V. 84, p. 1195, were awarded to the First 
National Bank of Browerville, for $8,455, the price thus being 
105.687—a basis of about 5.2624 M+ 

Cadiz, Ohio.— Bonds Valid.—Bond Sale.—The proceedings 
in the suit brought to enjoin the issuance of the $10,000 
414% coupon street-improvement bonds offered last August 
(V 83, p. 645) were dismissed by the Circuit Court on May 
8. The bonds were awarded on May 13 to Hayden, Miller 
& Co. of Cleveland for their original bid of $10,288. 

Cairo, Alexander County, Ill.—Bond Sale.—This city has 
delivered $7,200 5% paving assessment bonds to contractors 
in payment for work done. Denominations $100 and $1,000 
Date April 1907. Interest annually on July 1. 

Canora School District No. 1152, Sask.—Debenture Ojfer- 
ing.—Proposals will be received at any time for $1,500 
school debentures. J. D. Robertson is Secretary ‘and 
Treasurer of the School Board. 

Canton, Madison County, Miss.—Bond Offering. —Pro- 
posals will be received by E. B. Harrell, City Clerk, for the 
$50,000 5% coupon sewer bonds me ntioned in V. 84, p. 951. 
Authority, Sections 3415, 3416 and 3419, Chapter r 99, Code 
of 1906. Denomination $600. Date Se pt. 1 1907. ‘Inter- 
est semi-annually at the City Treasurers’ office. Maturity 
Sept. 1 1927, the first five bonds being subject to call after 
Sept. 1 1912. Certified check for $2,000, payable to the 
Mayor and Board of Aldermen , is required. Bonds are tax 
exempt. 

Canton, Stark County, Ohio.—Fond Ojfering.—Proposals 
will be received until 12 m. June 17 by Armstrong Ashbrook, 
City Auditor, for the following bonds: 


$8,100 5% di 3 Avenue Pa my - bonds. Denominations $1,000, 
,100 and $2,000. Date og? 1 1907. Maturity re on 
dine 1 as follows: $1, -¥: 2 es. ay 000 in 1909, $2,000 in 

, $2,000 In 1911 and $2. 000 


3,000 4% oe West South Street sanitary it, - an bonds. De- 
—t $600. Date June 1 1907. Maturity $600 yearly 
m June 1 from 1908 to 1912 inclusive. 

1,800 44%. — Cleveland avanee improvement bonds. Denomina- 
nm $360. Date July 11907. Maturity $360 yearly on July 1 

= m 1908 to 1912 inciuatve. 
2,200 4% Maple Avenue storm-water-sewer-construction bonds. Author- 
ity Section 2835 of the Revised Statutes of Ohio. Denomina- 
— ms $1,000 and $1,200. Date June 11907. Maturity June 1 


1917 

1,200 4% % West South Street improvement bonds. Denomination $240, 
Date June 1 1907. Maturity $240 yearly on June 1 from 1908 
to 1912 inclusive. 


Certified check on a bank in Canton for 5% of bonds bid 
for, payable to the City Treasurer, is required. Bids to be 
made on blank forms furnished by the City Auditor. Pur- 
chaser will be required to furnish blank bonds at his own 
expense. 

Carson Independent School District (P.O. Carson), Potta- 
wattamie County, Iowa.—Bond Sale.—On May 15 the $9,000 
5% 5-10-year (optional) school-building bonds described in 
V. 84, p. 1066, were awarded to O’Connor & Kahler of Chi- 
cago at 101.188—a basis of about 4.73% to the optional 
date and about 4.849% to full maturity. Following are 
the bids. 

O’Connor & Kabler, Chic..$9,197 00| Coffin & Crawford, Chic...$9,008 67 
Wells & Dickey Co., Minn.. 9,092 00! Day & Hess, Council Bluffs. 9/000 00 
Iowa N Nat. Bank, Des Moines 9,025 00! W. J. Hayes & Sons, Clev-.a9,000,00 

a ~@ Less $180 discount. 

Bonds are dated June 1 1907. Interest semi-annual. 
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Carrollton, Carroll County, Ohio.—Bonds Voted.—This 
city on May 15 authorized the issuance of $10,000 paving 
bonds by a vote of 278 to 74. 


Chanute School District(P. O. Chanute), Neosho County, 
Kan.—Bond Election.—Local papers state that an election 
will be held in this district to vote on a proposition to issue 

25,000 high-school-building, $3,000 high-school-site and 
$16,000 school-tmprovement bonds. 


Charleston, Charleston County, So. Car.—Award Post- 
poned.—No award was made on May 15 of the $1,000,000 
4%, coupon refunding bonds described in V. 84, 706. 
Local papers state that the constitutionality of the Act of 
the Legislature exempting the bonds from all taxation is 
being tested and that the case is now before the Supreme 
Court. The bids will not be opened until a decision is 
reached. 

Chatfield Township (P. O. Chatfield), Crawford County, 
Ohio.— Bond Ojfering.—Proposals will be received until 12 m. 
June 11 by J. H. Brown, Township Clerk, for $10,000 5% 
coupon pike-road-improvement bonds. Denomination $500. 
Date June 1 1907. Interest March 1 and Sept. 1. Cer- 
tified check (or cash) for $100, payable to Township Treas- 
Bonded debt, not including this issue, 


urer, is required. 
$19,000. Assessed valuation, $980,000. 
Chicago, Ill.—Lincoln Park District—Description oj 


Bonds.—We are advised that the $500,000 4% small-park 
bonds voted on April 2 are coupon in form and dated May 1 
semi-annual. Ma- 


1907. Denomination $1,000. Interest 
turity May 1 1927. 
Cincinnati, Ohio.— Bond Ojfering.—Proposals will be re- 


ceived until 12 m., June 17, by W. C. Culkins, City Auditor, 
for the $17,000 3.65% coupon market-house-repair bonds 
mentioned in V. 84, p. 1011. Authority, Section 2835, 
Revised Statutes. Denomination $500. Date April 30 1907. 
Interest semi-annually at the American Exchange National 
Bank, New York City. Maturity April 30 1927. Bonds are 
exempt from taxation. Bids must be made on printed forms 
furnished by the City Auditor and accompanied by a certified 
check for 5% of bonds bid for, payable to W. C. Culkins, 
City Aduitor. Purchaser to pay accrued interest. 

Closter School District (P. O. Closter), Bergen County, 
N. J.—Bids Rejected.—The bids received on May 20 for the 
$7,000 coupon school-building-addition bonds described in 
V. 84, p. 1195, were rejected. 

Cochran, Pulaski County, Ga.— Bond Ojjering.—Proposals 
will be received until 10 a. m. June 11 by T. D. Walker, 
Chairman Board of Commissioners, for the $15,000 6% gold 
coupon water-works-extension bonds mentioned in V. 84, 
p.951. Denomination $1,000. Date July 11907. Interest 
semi-annually at the Cochran Banking Co. of Cochran, and 
the Chase National Bank in New York City. Maturity July 1 
1937, subject to call after July 1 1912. Certified check for 
10% of bonds bid for, payable to T. D. Walker, is required. 
Bonds are exempt from city Add Bonded de bt, not in- 
cluding this issue, $17,000. Assessed valuation for 1906, 
$659,857. 

Columbus, Franklin County, Ohio.—Pids Rejected.—All 
bids received on May 20 for the $262,000 4% coupon sewage- 
disposal-works bonds described in V. 84, p. 1135, were re- 
jected. 

Conway School District (P. O. Conway), Beaver County, 


Pa.—Bond Offering. —Further de - - ils are at hand relative to 
the offering on May 27 of the $15,000 5% coupon school- 
building bonds mentioned in V. 84, p. 1196. Proposals will 
be received until 7.30 p. m. on ‘thet day. Denomination 
$500. Date June 1 1907. Maturity $500 yearly. Bonds 
are exempt from taxation. Certified check, or cash, for 
$150 is required. J. Rankin Martin of Beaver Falls is 


attorney for the School Board. 

Cortland, wey County, N. Y.— 
17 an issue of ,368 29 4% judgm«e nt 
awarded to the yor ie! Savings Bank of Cortland at par. 
Date April 17 1907. Interest Jan. 1 and July 1. 


Bond Sale.—On April 





| daries of 


$1,400 5% F Sete egy Street joes assessment bonds. Date June 1 1907. 
aturity June 1 1908. 


1,400 5% + Cedar Avenue peras assessment bonds. Date June 1 1907, 
turity June 1 1908 
1,200 5% 6 Clegg Street paving assessment bond. Date June 1 1907, 


Maturity June 1 


1908. 
950 6% wert ——- widening bond. Date May 1 1907. Maturity 


2,200 6% Orchard ‘Street improvement bonds. Date May 1 1907. Ma- 
ity May 1 1908. 
500 6% Crothers Street - ccs bonds. Date May 1 1907. Ma- 
urity May 1 190 
500 6% Light Street tL. ement bonds. Date May11907. Maturity 
ay 08 
250 6% Grant ee ppgeevenass bonds. Date May 1 1907. Ma- 
turity May 08. 
1,100 69 5 ee Gurect  Tepnovenent®l bonds. Date May 1 1907. Ma- 
ity May 1 1908. 
550 5% Poomment Avenue Alley pppeowemens bonds. Date May 1, 
1907. Maturity May 1 1908 
1,000 6% street-improvement bonds. D June 1 1907. Maturity 


June 1 1908. 

Bond Offering.—Proposals will be received until 12 m. 
June 17 by Edward Phillips, City Auditor, for the following 
bonds: 
$55,000 4% storm-water-sewer bonds. Denomination $1, 000. 

$25,000 on June 1 1921 and $30,000 on June 1 192 
25,000 4% street-improvement and repair bonds. SR. $1,000. 
Date June 1 1907. Maturity June 1 1913. 
Breadway Street paving assessment bonds. Denomination 
$1,000, except one bond for $700. Maturity $1,700 on June 1 
1908, $2,000 yearly on June 1 from 1909 to 1914 inclusive, and 
$3,000 yearly from 1915 to 1917 inclusive. 
¢ North Broadway paving assessment bonds. Denominations 
$1,000, except one bond for $1,300. Maturity $1,300 on June 
1 i908; $1,000 yearly on June 1 from 1909 to 1912 inclusive 
and $2,000 yearly on June 1 from 1913 to 1917 inclusive. 
water-works bonds. Denomination $1,000. Maturity $1,000 
yearly on June 1 from 1908 to 1913 inclusive and $2,000 yearly 
on June 1 from 1914 to 1917 inclusive. 
Germantown Street paving assessment bonds. Denomination 
$1,000, except one bond for $1,500. Maturity $1,500 on 
June 1 1908, $1,000 yearly on June 1 from 1909 to 1914 inclu- 
sive and $2,000 yearly on June 1 from 1915 to 1917 inclusive. 
additional water-course bonds. Denomination $1,000. Date 
June 1 1907. Maturity June 1 1910. 
Park Street paving assessment bonds. Denomination $1,000, 
except one bond for $1,200. Maturity $1,200 on June 1 1909, 
$1,000 on June 1 1910, $1,000 yearly on June 1 from 1912 
to 1914 cave and $1,000 on June 1 in each of the year 


, Maturity 


22,700 5% 


000 5% 


3,500 5% 


8,000 4% 


7,200 5% 


1916 and 
6,900 5% East Third Street paving assessment bonds. Denomination 
$1,000 except one bond for $900. Maturity $900 on June 1 


$1,000 yearly on June 1 from 


1909, $1,000 on June 1 1910, 
in each of the 


1912'to 1914 Inclusive and $1,000 on June 1 
years 1916 and 1917. 

Taylor Street paving assessment bonds. Denomination $1,000 
except one bond for $600. Maturity $600 on June 1 1909, 
$1,000 on June 1 1910, $1,000 yearly on June 1 from 1912 to 
1914 inclusive and 1,000 on June 1 in each of the years 
1916 and 1917. 

Emmett Street paving assessment bonds. Denomination $1,- 
000, except one bond for $700. Maturity $700 on June 1 1910 
and $1,000 on June 1 in each of the years 1912, 1915 and 1917. 


above bonds are dated June 1 1907. Interest semi- 
in New York City. Certified check for 5% of the 
drawn on a national bank and made payable 
is required. 


oa 


,600 5% 


3,700 5% 


The 
annually 
bonds bid for, 
to the City Auditor, 


Decatur, Macon County, Ill.— Maturity of Bonds.—We 
are advised that the $125,000 4% (not 5% as at first repor- 
ted) coupon water-works-improvement bonds awarded to the 
Milliken National Bank of Beester at par and accrued in- 
terest (V. 84, p. 1196) mature $63,000 on Oct. 1 1916, $6,000 
yearly on Oct. 1 from 1917 to 1925 inclusive and $8,000 on 
Oct. 1 1926. 

Delta County (P. O. Escanaba), Mich.—Fond Ojjering.— 
Proposals will be received until 2 p.m. June 15, by Alfred P. 
Smith, County Clerk, for $8,000 5% poor-house bonds. Au- 
thority, Sections 2484 and 2493, Compiled Laws 1897 and a 
vote of 1069 to 742 at election held April 1 1907. Denomi- 
nation $1,000. Date June 11907. Interest annually at the 
Escanaba National Bank. Maturity $1,000 yearly on June 
1 from 1908 to 1915 inclusive. Certified check for $250, 
payable to the County Treasurer, is required. Official cir- 
cular states that there is no controversy or litigation pending 
or threatened affecting the corporate existence of the boun- 
said county, or the titles of its present officials to 
offices, or the validity of these bonds, and 


their respective 


| that the principal and interest on all its securities previously 


funding bonds was | 


Cotton Plant School District (P. O. Cotton Plant), Wood- | 
ruff County, Ark.—/ond Sale.—This district recently dis- | 


posed of an issue of $10,000 6% school-building bonds at par. 


Denomination $1,000. Date Sept. 1 1906. Interest semi- 
annual, Maturity Sept. 1 1921, subject to call after Sept. 1 
1911. 

Cuyahoga County (P. O. Cleveland) Ohio.— Note Sale.— 
On May 15 the $2,774 5% Brecksville Road District No. 2 


| Village 


improvement notes, bids for which were rejected on May 8 | 


(V. 84, p. 1135), were awarded to the Cleveland Trust Co. of | 


Cleveland for $2,804 (101.081) and accrued interest. 
Bids.—The following bids were received on May 15 for the 
$22,500 4% coupon Parma and Brooklyn Plank Road bonds 


described in V. 84, p. 1012: 
Seasongood & Mayer,Cin ..$22,619 25 | Cleveland Tr. Co., Cleve. . $22,535 00 
Otls & Hough, Cleveland. 22/551 00 


Dayton, Ohio.—Bond Sales. —On April 1 $5,000 levee and 
embankment-repair bonds were awarded to the Sinking Fund 
at par. Denomination $1,000. Date April 1 1907. Inter- 
est semi-annual. Maturity $1,000 in each of the years 1909, 
1911, 1913, 1915 and 1917. 

The following bonds were purchased by the SinkingFund 
on May 2: 


Bonded debt, 


issued have been promptly paid at maturity. 
equalized 


this Assessed valuation for 1906, 
$9.: 


issue as 
36 4, 519. 

Des Moines, Polk County, Iowa.—Honds Valid.—Judge 
Brennan of the District Court has handed down a decision 
in favor of the city in the suit brought by Fred. Beaner to 
enjoin the issuance of the $78,000 city-hall-site bonds awar- 
ded on April 29 (V. 84, p. 1067 to MacDonald, McCoy & Co. 
of Chicago. According to the ‘‘Des Moines Reg'ster’’ the 
Court held that the statute providing for the bond issue was 
constitutional, the contention that the title of the bill is at 
fault being without foundation. 

Dundee, Monroe County, Mich.—Bond Election.—The 
Council has decided to hold an election June 10 to 
submit to a vote of the people a proposition to issue $25,000 
paving bonds. 

Elberton, Elbert County, Ga.—Bond Ojfering.—Further 
details are at hand relative to the offering on May 30 of the 
$20,000 414% coupon street-improvement bonds mentioned 
in V. 84, p. 1196. Proposals will be received until 6 p. m. 
on that day by W. F. Jones, City Clerk and Treasurer. 
Authority, an election held April 22 1907. Denomination 
$1,000. Date, day of sale. Interest Jan. 1 and July 1 at 
Elberton or New York. Maturity $4,000 yearly on Jan. 1 
from 1934 to 1936 inclusive and $8,000 on Jan. 1 1937. 

Elmwood, Pierce County, Wis.—Bonds Not Sold—Bond 
Election.—No sale was made on May 10 of the $6,000 water- 
works bonds described in V. 84, p. 1012. We are informed 
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that the first election was not legal and that the proposition 
will again be submitted to a vote on June 3. 
oan Falls Graded School District (P. O. Enosburg 
alls), Franklin County, Vt.—Bond Sale.—This district on 
Teri 30 awarded an issue of $20,000 3% school-building 
bonds to Olin Merrili of Enosburg Falls at par. Denomina- 
tion $500. Date Oct. 1 1907. Interest semi-annual. 

Erie County (P. O. Buffalo), N. ¥Y.—Bond Sale.—On May 
22 the $210,000 4% 13-27-year (serial) registered good-road 
bonds described in V. 84, p. 1135, were awarded to the 
Buffalo-German Insurance Co. and the Western Savings 
Bank, both of Buffalo, at their joint bid of 100.26—a bas's 
of about 3.982%. A bid of par was also received from the 
Erie County Savings Bank of Buffalo. 

Eufaula, Ind. Ter.—Honds Voted.—An election held May 
15 resulted in favor of the proposition to issue the water- 
works- Sy stem and school-building bonds mentioned in V. 84, 

952 


p- 

Eustis School District (P. O. Eustis), Frontier County, 
Neb.—Bonds Voted.—This district on March 18 authorized 
the issuance of $10,000 5% school-building bonds. Denomi- 
nation $500. These bonds, we are informed, will be offered 
about June 1 

Fall River, Bristol County, Mass.—Bond Sale.—This city 
on May 23 awarded an issue of $15,000 4% 30-year registered 
sewer bonds to the New Bedford Five Cents Savings Bank 
of New Bedford at 101.31—a basis of about 3.826%. De- 
nomination $1,000. Date June 1 1907. Interest semi- 
annually by the City Treasurer. Following are the bids: 
New Bed. 5 Cts.Sav.Bk., N.B101.31 |R.L. Day & Co., Boston_-___100.839 


Merrill, Oldham & Co., Bost. 101.279} Blake Bros. & Co., Boston. __100.29 
Blodget, Merritt & Co., Bos.101.078| Adams & Co., Boston... ---- 100.15 


Florence School District (P.O. Florence), Florence County, 
So. Car.—Bond Sale.—On May 6 the $35,000 5% 20-year 
school-house bonds offered on April 26 (V. 84, p. 952) were 
awarded to Emery, Anderson «& Co. of Cleveland for $35,701, 
the price this being 102.002—a basis of about 4.843%. 
Denomination $1,000. 

Fonda Independent School District (P. O. Fonda), Poca- 
hontas County, Iowa—Sond Ojjering.—Further details are 
at hand relative to the offering on May 27 of the $19,000 444% 
school-building bonds me ntioned in V. 84, p. 1196. 4 

osals will be received until 2 p. m. on that day by E. C€ 
Jonnell, Secretary of Board of Education. De S ciiauees 
$1,000. Date July 1 1907. Interest semi-annually in New 
York or Chicago, at option of purchaser. Maturity July 1 
1917, subject to call after July 1 1912. Certified check for 
2%, payable to the Secretary of the Board of Education, is 
required. This district has no debt at present. 

Gallatin County (P. O. Bozeman), Mont.—Bond Oli ring. 
—Proposals er: be received until 10 a. m. June 17 by E. 
Brandenburg, County Clerk, for $35,000 4% coupon Ad, 5 
ing bonds. Denomination $1, 000. Date July 1 1907. In- 
terest semi-annually at the County Treasurer’s office or in 
New York City. Maturity July 1 1927, subject to call after 
July 11917. An unconditional certified check for $1,000, 
payable to Gallatin County, is required. Purchaser to fur- 
nish blank bonds at his own expense. 

Galveston County (P. O. Galveston), Texas.—Bonds 
Voted.—An election held May 7 resulted in favor of a propo- 
sition to issue $500,000 4% causeway and bridge bonds. 
The vote was 1,473 “for” to 76 ian. e 

Gas School District (P. O. Gas), Allen County, Kan.— 
Bond Sale.—This district recently awarded $4,800 5% fund- 
ing bonds to the State of Kansas at par. Denomination 
$1,000, except one bond for $800. Date Jan. 1 1907. In- 
terest semi-annual. Maturity July 1 1927. These securi- 
ties take the place of the $5 ,000 bonds aw arde ‘don Dec. 1 to 
the First National Bank of Barnesville (V. 83, p. 14: 27), the 
first issue having been declared illegal. 

Gatesville School District (P. O. Gatesville), Coryell 
Ceunty, Texas.—/onds Voted.—On May 7 this district au- 
thorized the issuance of $10,000 414% school-building bonds 
by a vote of 86 to 7. Securities are dated June 11907. In- 
terest semi-annual. Maturity June 1 1947, subject to call 
$5,000 after June 1 1917 and $5,000 after June 1 1922. 

Geneseo, Livingston County, N. ¥.—Bonds Not Sold.— 
No award was made on May 20 of the $20,000 fire-department 
bonds described in V. 84, p. 1136. The following bids were 

( 
a a N.Y.(4.408).$20,000 00 | W.J.Hayes&Sons, Bos.(4'4s) $20,028 00 
N.W.Harris&Co.,N.Y.(4.45s). 20,037 20|R.Kleybolte&Co.,N.Y.(4.65s) 20,240 00 
Emery, Ander rson&C ‘0. ,Cle(4% 413 00|S. A, Kean, Chicago (5s) - 20,810 00 


W.N. Coler & Co, N. ¥.(4448) 20,237 80|Georze M.'Habn, New York 
Denison& F: + nade Bos(4 44 »8)20,062 25 EE Ae er 20,258 00 


Glencoe School District No. 35 (P. O. Glencoe), Ill. 
Bond Election Postponed.—The election which was to be held 
May 18 to vote on the question of issuing the $20,000 
central-school-addition bonds mentioned in V. 84, p. 1196, 
will be held to-day (May 25). 

Gloucester, Essex County, Mass.—7emporary Loan.— 
This city recently negotiated a loan of $50,000 with the City 
National Bank of Gloucester at 4.49% discount. Loan 
matures April 1 1908. 

Grand Rapids, Kent County, Mich.—Bonds Proposed.— 
The Common Council is considering the advisability of issuing 
street-improvement and sewer bonds. 

Greece Union Free School District (P. O. Charlotte), 
Monroe County, N. Y.—Bond Sale.—On May 21 the $26,000 








| 416% discount. 





bonds described in V. 


414% registered high-school-buildi 
curity Trust Co. of 


84, p. 1197, were awarded to the 
Rochester. 

Greenburgh Union Free School District No. 10 (P. O. 
Greenburgh), Westchester County, N. ¥.—Bond Sale.—On 
May 21 the $15,000 5% school-building-addition bonds de- 
scribed in V. 84, p. 1068, were awarded to O’Connor & Kah- 
ler of New York Pity at 105.666 and accrued interest. Fol- 
lowing are the bids: 


O’Connor & Kahler, N. Y.$15,850 00 
W.N.Coler & Co., N. Y.. 15,579 75| Home Sav. Bk., White Pl. 15,349 50 
Adams & Co , Boston.... 15,571 50|W. J. Hayes & Sons, Bos. 15,232 50 


Gridley Union School District, Butte County, Cal.— Bonds 
Ww ithdrown From Market.—We are informed that an issue of 
$12,000 5% building bonds which was to have been offered 
for sale May 8, has been withdrawn from the market. 

Gulfport, Harrison County, Miss.—Bonds Authorized.— 
On May 7 the City Council, according to local reports, au- 
thorized the issuance of $30,000 water-works-system-com- 
pletion and $125,000 paving bonds. 

Hallettsville School District (P. O. Hallettsville), Lavaca 
County, Texas.—Bonds Voted.—On May 7 this district au- 
thorized the issuance of $18,000 4% 5- 35-year (optional) 
public-school-building bonds by a vote of 191 to 20. 

Hamburg School District (P. O. Hamburg), Erie County, 

. ¥.—Bonds Dejeated.—The election held May 3 resulted 
in the defeat of the proposition to issue the $50,000 30-year 
school-building bonds mentioned in V. 84, p. 953. The vote 
was 34 “for” to 195 “‘against.”’ 

Hamilton, Butler County, Ohio.—Bonds Authorized.—On 
May 7 the City Council passed an ordinance providing for the 
issuance of $6,000 4% 15-year coupon South D Street paving 
bonds. Denomination $500. Date May 1 1907. Interest 
semi-annually at the City Treasurer’s office. 

Hancock County (P. O. Carthage), Ill.— ond Off ring.— 
Proposals will be received until 10 a. m. June 7 by J. W. 
Westfall, County Clerk, for $125,000 5% court-house bonds. 
Denomination $1,000, except one bond for $500. Interest 
annual. Maturity $12,500 yearly from 1908 to 1917 in- 
clusive, unpaid bonds being subject to call after five years. 
Certified check for 2% of bid, payable to Hancock County, 
is required. The county has no debt at present. 

Henderson, Sibley County, Minn.—Bond Sale. —This city 
on May 13 awarded an issue of $10,000 5% water-works 
bonds to the Wells & Dickey Co. of Minne sapolis at 103.10— 
a basis of about 4.61%. Denomination $500. Date June 
1 1907. Interest annual. Maturity June 1 1917. 

Highland Park, Wayne County, Mich. «Purchaser of 
Bonds.—We are advis« -d that the $30,000 414% 20-year water 
extension bonds disposed of on April 29 (V. 84, p. 1068) 
were purchased jointly by H. W. Noble & Co. of Detroit and 
E. H. Rollins & Sons of Chicago. The price was 102.73. 
Denomination $1,000. Date June 11907. Interest annual. 

Hoboken, Hudson County, N. J.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. June 12 by the Mayor 
and City Council for $22,000 4% registered or coupon 
judgment-funding bends. Interest semi-annual. Maturity 
twenty years. Certified check for $1,000 is required. 
James H. Londrigan is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Holland, Ottawa County, Mich.—Bond LElection.—An 
election will be held June 10 to vote on a proposition to 
issue $30,000 electric-light-plant-improvement bonds. 

Holyoke, Mass.—7'emporary Loan.—This place recently 
neaeaed $100, 000 from Blake Bros. & Co. of Boston, at 
Loan matures Nov. 6 1907. 

Hoosick Falls, Rensselaer County, N. ¥Y.—Bond Sale.— 
This village on May 22 awarded an issue of $75,000 water- 
works bonds to N. W. Harris & Co. of New York, at par, 
for 4.30s. Denomination $1,000. Date May 1 1907. In- 
terest Jan. 1 and July 1. 

Howard County (P. O. Big Springs), Texas.—Bond Llec- 
tion Proposed.—The Commissioners’ Court has been peti- 
tioned to call an election to vote on the question of issuing 
bonds for a court-house and jail. 

Huntington, Suffolk County, N. Y.—Bond Ojffering.— 
This town will offer at auction public at 11 a. m. to-day 
(May 25), at the Town Clerk’s office, an issue of $12,500 
town park-improvement bonds at not exceeding 5% intere “4 
Authority, Chapter 87, Laws 1906. Denomination $1,250 
Intercst payable at the Supervisor’s office. Maturity $1, 250 
yearly, begining five years from date of bonds. Certified 
check, or cash, for 10% of bonds bid for, payable to the 
Town Supervisor, is required. Bonded debt at present 
$2,000. Assessed valuation 1906, $6,706,305. 8S. KE. Sam- 
mis is Town Clerk. 

Innisfail Public School District No. 210 (P. O. Innisfail), 
Alta.— Debenture oe —Proposals will be received by ~ 
Edward J. Fream, Secretary and Treasurer, for the $23,- 
000 school- building debentures mentioned in V. 84, p. 465. 
Interest not to exceed 5%. Maturity part yearly for thirty 
years. 

Ionia City, Ionia County, Mich.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. June 4, by the Common 


Geo. M. Hahn, N. Y. City.$15,450 00 
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Council for the $20,000 5% city-hall-building bonds voted 
on April 1. See V. 84, p. 953. Denomination $2,000. 
Interest annual. Maturity $2,000 yearly on Aug. 1 from 
1912 to 1921 inclusive. Fred M. Cook is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Joliet, Will County, Ill.—Sond Sale.—On May 20 the 
$51,000 444% 10-year coupon permanent-improvement 
bonds described in V. 84, p. 1197, were awarded to the 
Harris Trust & Savings Bank of Chicago at 103.279 and 
accrued interest—a basis of about 4.097%. Following are 
the bids: 

Harris Trust & Savings | E. H. Rollins & Sons, Chi.$52, 

Bank, Chicago _. $52,672 50|R. Kleybolte & Co., Chic. 52,0: 
A. B. Leach & Co., Chic 52,565 00| Devitt, Tremble & Co., Ch 52, 
N. W. Halsey, Chicago 52.466 25|O’Connor& Kahler, Chic._ 52; 
MacDonald, McCoy & Co., | Jollet Nat. Bk., Joliet__.. 51,057 00 

Chicago- __- 52,382 10| W. J. Hayes & Sons, Cle_. 51,017 00 

Jordan School District (P. O. Sandy), Salt Lake County, 
Utah.—Bond Sale.—On May 1 $30,000 444% 5-20-year 
(optional) school-building bonds were awarded to E. H. 
Rollins & Sons of Boston, at par. Thes» bonds are part of 
an issue of $60,000, $30,000 of which were sold at par on 
July 1 1906. Denomination $1,000. Date May 1 1907. 
Interest semi-annual. 


Kalamazoo, Kalamazoo County, Mich.—Bond Ojferin7.— 
Proposals will be received until 5 p. m. May 27 by Howard 


H. Buckhout, City Clerk, for $70,000 street-improvement 
and $85,000 city-improvement 4% 5-year (average) 


coupon bonds dated July 1 1907. 

Kansas City School District (P.O. Kansas City), Jackson 
County, Mo.—Bond Ofjerin7.—Further details are at hand 
relative to the offering on June 15 of the $500,000 4% gold 
coupon school-building bonds mentioned in V. 84, p. 1197. 
Proposals will be received until 12 m. on that day by the 


Board of Education. Authority, election held May 4 1907. 
Denomination $1,000. Date July 1 1907. Interest s*mi- 
annually in New York City. Maturity July 1 1927. Certi- 


2% of bonds bid for is required. 
has never been any default in 
Accrued interest, if 


fied check, or cash, for 
Official circular states there 
the payment of principal or interest. 
any, to be paid by purchasor. 

Kirkwood (P. O. Independent Station, St. Louis), Mo.— 
Bonds Defeated.—The election held May 4 resulted in defeat 
of the proposition to issue the $16,000 city-hall bonds men- 
tioned in V. 84, p. 1069. 

Klamath County School District No. 1, Oregon.—Bond 
Ofjering.—Proposals will be received until 2 p. m. May 29 
by L. Alva Lewis, County Treasurer (P. O. Klamath Falls), 
for $7,250 6% coupon new-school-house-building bonds. 
Authority Sub-Division 31 of Section 3389 of Bellinger «& 
Cotton’s Annotated Code and Statutes of Oregon. Denomi- 
nation $1,000 except one bond for $1,250. Date June 15 
1907. Interest semi-annually at the County 
office. Maturity June 15 1927, being subject to call after 
June 15 1917. Certified check, or cash, for 2% of bid is 
required. Total debt including this issue, $25,000. Estimated 
value $1,500,000. Official circuiar states that the legality of 
this issue has never been questioned and the principal and 
interest on all previous issues have always been paid 
promptly. 

La Grande, Union County, Ore.—Bond Sale.—On May 10 
the $160,000 5% 10-20-year (optional) gold coupon water- 
system-extension bonds described in V. 84, p. 1013, were 
awarded to the Eastern Oregon Trust & Savings Bank of La 
Grande at par and accrued interest. A bid at par was also 
received from Ladd & Bush. 

Latah School District No. 60 (P. O. Latah), Spokane 
County, Wash.—Bond Sale.—Local papers state that an 
issue of $13,000 school-building-addition bonds has been 


awarded to the Washington Trust Co. of Spokane at 101.25 | 


for 5s. 

Lathrop School District (P. 0. Lathrop), Clinton County, 
Mo.—Bond Sale.—On May 20 the $12,500 5% school-building 
bonds described in V. 84, p. 1137, were awarded to the Little 
& Hays Investment Co. of St. Louis at 102.82. Following 
are the bids: 

{ee & Hays Inv. Co., St. L_$12,852 50|/S. A. Kean, Chieago_.........$12,675 00 
Wm. R. Compton Bond & Mort- Joun Nuveen &Co., Chicago.. 12,642 50 
gage Co., Macon . 12,801 00| Trowbridge & Niver Co., Chie. 12,577 00 

Emery, Anderson & Co., Cle. 12,781 25|W. J. Hayes & Sons, Cleve..- 12,250 00 

Lawrence, Essex County, Mass.—BPond Ojfering.—Pro- 
pos: als will be received until 12 m., May 27, by Barry T. 
O’Connell, City Treasurer, for $75,000 4% coupon Osgood 
Street sewer bonds. Authority, Chi upter 378, Acts of Legis- 
lature 1905. Denomination 60 bonds of $1, 000 each and 30 
bonds of $500 each. Date June 1 1907. Interest semi- 
annually at the Eliot National Bank of Boston. Maturity 
$2,500 yearly on June 1 from 1908 to 1937 inclusive. Theso 
securities have been certified as to their genuineness by the 
City Trust Company of Boston and their legality approved 
by Messrs. Storey, Thorndike, Ps almer & Thayer of Boston. 
Official circular states that the city’s bonds have never been 
contested and that the interest on its debt has always been 
paid promptly. 


_ Lawrence County (P. 0. Deadwood), 8. D.—Bond Ojfer- | 


ing.—Proposals will be received until 10 a. m. Sept. 17 for 
the $235,500 5% coupon refunding bonds mentioned in V. 
84, p. 708. Denomination $1,000. Date Nov. 1 1907. 





Treasurer’s | 





Interest semi-annually at the County Treasurers’ office or 
at the Fourth National Bank of New York City. Maturity 
Nov. 1 1927, subject to call after Nov. 1 1917. Official 
circular states that there is no controversy or litigation pend- 
ing or threatened affecting the corporate existence or the 
title of the present officials to their respective offices, or the 
validity of these bonds, and that there has never been any 
default on the part of the county in the payment of any of its 
obligations. ym. McLaughlin is County Auditor. 
Lestershire, Broome County, N. Y¥.—Bond Ojjering.— 
Proposals will be received until 8 p. m. May 27 by Herman D. 
Walters, Village Clerk, for $8,500 5% registered or coupon 
water-works-extension bonds. Denomination $500. Date 
May 1 1907. Interest somi-annually at the First National 
Bank of Lestershire. Maturity $500 yearly on May 1 from 
1911 to 1927 inclusive. Bonds are exempt from taxation. 
Bonded debt, this issue. Assessed valuation 1906, $1,385,270. 
Liberty, Amite County, Miss.—Bonds Not Sold.—No sale 
nas yet been made of $10,000 6% bonds offered by this town 
on May 7. 
Livingston, Polk County, Texas.—Bonds Proposed.—This 
city proposes to issue bonds for school-building purposes 
London, Madison County, Ohio.—Bond Offering. —Pro- 
yosals will be received until 12 m. June 10 by John W. 
Byers for $5,000 5% coupon electric-light-plant-improve- 
ment bonds. Authority, Section 2835 Revised Statutes as 
amended Mar. 22 1905, Vol. 98, State Laws. Denomination 


$1,000. Date June 10 1907. Interest annually on Mar. 1 
at the Village Treasurer’s office. Maturity $1,000 yearly 


in March from 1912 to 1916 inclusive. Certified cheek for 
5% of bonds bid for, payable to the Village Treasurer, is 
required. Accrued interest to be paid by purchaser. 

Lumberton, Robeson County, No. Car.—Bond Ojfering.— 
Proposals will be received until 12 m. June 8 by E. J. Britt, 
Mayor, or R. C. Lawrence, Town Attorney, for $25,000 
544% graded school-building bonds. Maturity 30 years. 
Certified check for $500 is required. 

Madison, Rockingham County, N. C.—Bonds Voted.—An 
election held recently resulted in favor of a proposition to 
issue public-improvement bonds. 

Madisonville (P. O. Ind. Sta. M., Cincinnati), Hamilton 
County, Ohio.—Bond Sale.—On Mz Ly 15 the $5,000 4% 25- 
year coupon water-works-extension bonds described in V. 
84, p. 954, were awarded to Weil, Roth & Co. of C ‘ine innati 
at 103 and accrued interest—a basis of about 3.81: 39 Fol- 


lowing are the bids: 

Well, Roth & Co., Cin. ... $5,150 00) Western German oa ,Cin.$5,101 00 
Seasongood & Mayer, Cin. 5,139 40 Brighton German Bk., Cin. 5,070 50 
Prov. S. B. & Tr. Co., Cin. 5,126 00|German Nat. Bank, Cin... 5,056 00 


Ail, bidders offered snerent interest in addition to their 
bids. 

Magnolia, Pike County, Miss.—Bond Sale.—On May 15 
the $25,000 5% school-building bonds described in V. 84 
p. 1013, were awarded to W. J. Hayes & Son of Cleveland at 
par. Bids below par were also received from Thos. 
Bolger & Co., John Nuveen & Co. and 8S. A. Kean, all of 
Chicago. 

Marion School District (P.O. Marion) Williamson County, 
Ill.—Bonds Voted.—An election held recently resulted in 
favor of a proposition to issue $15,000 school-building bonds. 

Memphis School District (P. O. Memphis), Tenn.—Bonds 
Not Yet Sold.—We are advised under date of May 20 that 
no sale has yet been made of the $150,000 4% coupon bonds 
offered without success on April 8. See V. ‘34, p. 886. 

Menominee County (P. O. Menominee), Mich.—Bonds 


| Voted.—The election held May 20 resulted in favor of the 


proposition to issue the $20,000 agricultural-school-building 
bonds mentioned in V. 84, p. 1070. 

Milton (P. O. Boston), Norfolk County, Mass.—T em porary 
Loan.—This city recently negotiated a loan of $20,000 with 
the Boston Safe Deposit & Trust Co. at 414% discount. 
Loan matures Dec. 9 1907. 

Milwaukee, Milwaukee County, Wis.—Bond Ofjering.— 
Proposals will be received until 11 a. m. May 28 by the Com- 


missioners of the Public Debt for the following bonds: 
$75,000 coupon park bonds. Denominations: sixty bonds of $1,000 each 
and twenty bonds of $750 each. 
275,000 coupon viaduct bonds. Denominations: two hundred and sixty 
bonds of $1,000 each and twenty bonds of $750 each. 
100,000 —- permanent street-improvement bonds (V. 84, p. 954). 
enomination, $1,000. 


Authority, Chapters 40b and 41, Wisconsin Statutes 1898, 
and Acts annendatory thereof. Date July 11907. Interest 
semi-annually at the City Treasurer’s office or at the Morton 
Trust Co., New York City. Maturity $22,500 yearly 
on July 1 from 1908 to 1927 inclusive. Accrued interest to 
be paid by purchaser. Paul Bechtner is City Comptroller. 

Minneapolis, Minn.—Bond Ojjering.—Proposals will be 
received until 2 p. m. June 12 by Dan C. Brown, City Comp- 
troller, for $100,000 permanent-improvement fund and 
$250,000 permanent-improvement revolving fund 4% bonds. 
Denominations $50, $100, $500 or $1,000, as required by bid- 
der. Date July 11907. Interest semi-annually at the fiscal 
agency of the City of Minneapolis in New York City. Ma- 
turity July 1 1937. Certified check on a national bank for 
2% of the bonds, payable to C. 8S. Hulbert, City Treasurer, is 
required. Accrued interest to be paid by purchaser. 
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The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Moberly, Randolph County, Mo.—Bond Sale.—On May 15 
the $15,000 5% Ay eg (optional) coupon city-park bonds 
described in 137, were awarded to the Mechanics’ 
Savings Bank Sr ’ ioberly for $15,257.50 (101.716) and 
accrued interest—a bas's of about 4. 612% to the optional 
date and about 4.866% to full maturity. 

Mobile, Mobile County, Ala.—Bonds Not Sold.—No sale 
was made on May 15 of the $2,000,000 414% 30-year gold 
coupon refunding bonds described in V. 84, p. 647. nly 
one bid for part of the issue was received. 

Monona-Harrison Drainage District No. 1, Monona and 
Harrison Counties, Iowa.—Bond Sale.—On May 7 the 
$400,000 bonds described in V. 84, p. 954, were awarded to 
Trow bridge & Niver Co., of Chicago, at 100.10 and accrued 
interest for 6s. 

Monroe, Monroe County, Mich.—Bonds Voted.—This city 
recently authorized the issuance of the $10,000 improve- 
ment bonds mentioned in V. 84, p. 1070, by a vote of 1,158 
to 51. 

Montpelier, Washington County, Vt.—Bond Sale.—Th's 
city on May 8 awarded an issue of $30,000 344% 5-: 20-year 
city-hall bonds, as follows: $29,500 to Montpelier Savings 
Bank & Trust Co. at par and $500 to Caroline Burnett, also 
atpar. Bonds are dated May 11907. Interest semi- -annual. 

Napoleon, Henry County, Ohio.—Bond Sale.—On May 20 
the $4,320 Park Street and the $1,650 Cary Street 5% 1-5 
year (serial) coupon sewer ‘assessment bonds described in 
V. 84, p. 1014, were awarded to M. Rieser Jr., of Napole on, 
at 101.776 and accrued interest—a basis of about 4.369 %. 


Following are the bids: 
M. Rieser Jr., Napoleon. _ $6,076 05| Hoehler & Cummings, Tol_$6,004 00 


M. a oe Napoleon - .. 6,030 38) Otis & Hough, Cleveland.. 6,000 00 
Secur. B. & Tr. Co., Tol. 6.030 00 a den,Miller & Co., Clev. 5,977 50 
W.R. Podd & Co. Cin___- 6,020 00| A. Bradley, Napoleon Ratna *2,025 00 





os For the Cary Street issue. 

Nelsonville, Athens County, Ohio.—Bond Election.—An 
election will be held June 1 to vote on a proposition to issue 
$12,500 general-improvement bonds. 

New Richmond, Clermont County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 17 by C. T. 
Bainum, Village Clerk, for $4,400 4% sidewalk-construction 
(village’s portion) bonds. Authority, an Act of the Legis- 
lature passed April 26 1904. Denomination $200. Date 
June 17 1907. Interest annual. Maturity June 17 1932. 

Jertified check for $100, payable to the Village Treasurer, 
is required. Bidders to furnish blank form of bonds bid for. 
Accrued interest to be paid by purchaser. 

Norris School District (P. O. Norris), Fulton County, Ill. 
—Bonds Voted.—An election held May 18 resulted in favor 
of a proposition to issue school-building bonds. 

North Alton School District (P. O. North Alton), Madison 
County, Ill.—No Bonds To Be Issued.—We are informed 
that this district has decided not to issue the $8,500 4% 
school bonds voted on Feb. 2. See V. 84, p. 466. 

Northfield, Washington County, Vt.—Bonds Awarded in 
Part.—We are advised that $70,000 of the $80,000 344% 
coupon water bonds described in V. 84, p. 709, have been 
disposed of at par and accrued interest. 

Orongo School District (P. O. Orongo), Jasper County, 
Mo.—Bond Sale.—On May 15 an issue of $6,000 6% 10-20- 
year (optional) coupon school-building bonds was awarded 
to the Bank of Orongo at 106.033—a basis of about 5.219% 
to the optional date and about 5.50% to full maturity. 
The following bids were received: 


Boge OS ree $6,362| First Nat. Bank, Barnesville. _$6,276 
. P. O’Brien me Co., Boston._ 6,350| Noel-YoungBd.& St..Co.,St.L. 6,090 


Denomination $1,000. Date June 1 1907. Interest semi- 
annual. Bonded debt, thisissue. Assessed valuation 1905, 
$216,380. 

Owogso, Shiawassee County, Mich.—Bonds Voted.—On 
May 14 this city voted in favor of the proposition to issue 
the $50,000 park-improvement bonds mentioned in V. 84, 
p. 1071. 

Paterson, Passaic County, N. J.—Bonds Not Sold.—No 
sale was made on May 23 of the $81,000 school and the 
$100,000 renewal 4% coupon bonds described in V. 84, p. 
1198. We are informed that the bonds will be re-advertised 
as 44s. 

Paulding, Paulding County, Ohio.—Bond Sale.—This vil- 
lage recently awarded the $13,000 4% 20-year —- re- 
funding bonds mentioned in V. 84, p. 887, to Mac Donald, 
McCoy & Co. of Chicago. 

Peru Bottom Drainage District No. 1, Nemaha County, 
Neb.—Bond Ojjerings.—Further details are at hand relative 
to the offering of the $20,000 6% coupon drainage-ditch 
bonds mentioned in V. 84, p. 1199. Proposals will be re- 
ceived until 1 e m. to- ~day (May 25) by T. J. Majors, Sec- 
retary (P. O. Peru). Authority, Section 20, Chapter 161, 
Session Laws 1905. Denomination $100 and $500. Date 
June 1 1907. Interest annually in July by the County 
Treasurer. Maturity June 1 1917. Certified check for 
$500, payable to T. J. Majors, Secretary, is required. 
Bonded debt this issue. 

Philadelphia, Pa.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m., June 24, by John E. Reyburn, Mayor 





for $6,000,000 of the $13,500,000 30-year registered bonds 
voted at the general election Nov. 6 1906. These securities 
are for the various improvements enumerated in V. 83, 
p. 849. Denomination $100 or multiple. Interest (rate 
not to exceed 4%) Jan. 1 and July 1 at the fiscal agency 

the city of Philadelphia. Bonds are tax-exempt. As 
bid must be made on a blank form furnished by the city and 
must be accompanied by a certified check for 5% of the 
bonds bid for, payable to the Mayor. On Mar. 18 $5,000,- 
000 of these bonds were offered as 3)4 per cents, but only 
$125,000 were disposed of. See V. 84, p. 709. 

Pike County (P. O. Petersburg), Ind.—Bond Sale.—This 
county on May 7 awarded an issue of $23,864 444% Patoka 
Township gravel-road bonds to Dick, Miller & Co. of In- 
dianapolis for $24,041.77 (100.744) and accrued interest. 
Denomination $628. Date April 2 1907. Interest May 15 
and Nov. 15. Maturity $628 each six months from May 15 
1908 to Nov. 15 1945 inclusive. 


Pittsburgh, Allegheny County, Pa.—Bond Sale.—On May 
21 the $450,000 fire-department, bridge and public-improve- 
ment and the $466,000 coupon street and sewer improve- 
ment 4% coupon —— privilege of registration) bonds des- 
cribed in V. 84, p. 1199, were awarded to Lawrence Barnum 
& Co. of Pittsburgh at 100.27 and accrued interest. Fol- 
lowing are the bids: 


Lawrence Barnum &Co. Pitts. 190. ee Savings Bank, Pitts...100.00 
N. W. Halsey & Co., Phila. _.10 


Bonds are exempt nome taxation. 


Plymouth Township (P. O. Plymouth), Richland County, 
Ohio.—Bond Sale.—On May 21 the $15,000 5% coupon 
road-improvement bonds described in V. 84, p. 1014, were 
awarded to the Mansfield Savings Bank of Mansfield, at 
105.41 and accrued interest. 


Polk County (P. O. Des Moines), Iowa.—Bond Sale.— 
Reports state that this county on May 20 awarded an issue 
of $117,000 funding bonds to the Des Moines Savings Bank. 


Quanah, Hardeman County, Tex.—Bonds Voted.—An 
election held recently resulted in favor of a proposition to 
issue $20,000 school-building-addition bonds. 


Roanoke, Roanoke County, Va.—Bonds Proposed.—An 
ordinance providing for the issuance of $150,000 414% 30- 
year city-hall-site-purchase bonds is before the Common 
Council. 


Rochester, N. Y.—Z'emporary Loans.—The following bids 
were received on May 22 for $100,000 eight months water- 
works-renewal and $10,000 six months park-improvement- 
renewal notes: 


a Rochester Savings Bank, Recent ep SO 4.72" 
50,000 water - -4.74% 
h Security Trust Co., of 9298. ,000 ae, Edoheeneeeal 4.75% and $5. premium 
Rochester ..... 10,000 park. 4.75% and $1 premium 
Broadway Sav ings Institution, ew York, ~$10, 000 iden scsdmaad 4.75% 
Goldman, Sachs & Co., New York +4 000 I ita chin dit 5 eats ecighian 4.75% 


000 Veter SSE Se 5.25% 
The Bank for Savings, New York, 3100. 000 water..5% and $12 premium 





a Awarded water-works-renewal note. h Awarded park-improvement- 
renewal note. 


Rugby School District No. 5 (P. O. Rugby), Pierce 
County, N. D.—Bonds Voted.—At an election held recently 
this district, by a vote of 209 to 118, authorized the issuance 
of $5,000 4% 20-year school-building bonds. Date of sale 
not yet determined. 

Rye Union Free School District No. 1, Westchester County 

Y.—Bond Sale.—On May 20 the $26,000 10-35-year 
(seris il) school-building-addition bonds dc scribed in V. 84, p. 
1199, were awarded to Ferris & White at 100.307 and ‘ac- 
crued interest for 4.30s. Following are the bids: 


Ferris & White (for 4.30s) _.a@100.307| W.J. HageshGons, Bos.(4 14s) 100.30 
Adams & Co., Boston (4.35s) .100.103 ee. M. Hahn,N.Y. (4.60s)- a100. 07 


o'C — & Kahler, New |John D. Eve ee & Co., New 

Tee Ghd cancuwsaoe~ 100.057 York (4.75s) - ...-a@101.079 
Rudolph Kle ybolte & Co r A. B. Leach & Co., New 

New York (4 %s)-_.------ 101.457 York (4.75s) —_-- 100.576 
W.N.Coler&Co.,N.Y. (4%s)_101.875|S. A. Kean, Chicago (5s) -101.00 


N. W.Harris&Co.,N. Y. (4 4s) 100.786} 


a And interest. 

St. Bernard (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Ojfering.—Proposals will be received until 12 m. June 
24 by George Schroeder, Village Clerk, for $4,820 5% Tower 
_ enue improvement assessment bonds. Authority section 

95 of the Municipal Code. Date Feb. 1907. Interest an- 
nually at the Citizens’ Bank in St. Bernard. Maturity part 
yearly from Feb. 1908 to Feb. 1917 inclusive. Accrued 
interest to be paid by purchaser. The amount of bonds to 
be offered will be reduced by the amount of assessments 
paid in cash prior to the date of sale. 

Saint Elmo (P. O. Chattanooga), Hamilton County, Tenn. 
—Bond Sale.—On April 10 the $18,000 544% coupon school 
bonds offered on April 1 (V. 84, p. 649,) were awarded to 
F. B. Sherman & Co. of Chicago. 

St. George Special School District No. 5, Dorchester 
County, 8. C.—Bond Ojfjering.—Proposals were asked for 
until 12 m. yesterday (May 24) for $8,000 6% school bonds. 
Authority, an Act of the General Assembly approved Feb. 
17 1906. Denomination $500. Date May 91907. Interest 
annual. Maturity $500 yearly on May 9 “toon 1908 to 1923 
inclusive. Purchaser to pay accrued interest. Assessed 
valuation $350,000; estimated value $1,000,000. The re- 
sult of this offering was not known to us at the hour of going 
to press. 
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St. Louis, Mo.—Bond Ojjering.—Proposa!s will be received 
until 12 m., June 11, by Rolla Wells, Mayor, for $2,000,000 
3.65% gold coupon renewal bonds. 

Denomination $1,000. Date June 25 1907. Interest 
semi-annually in United States gold at the National Bank of 
Commerce in New York City, or in pounds sterling at the 
National Bank of Scotland, Ltd., London, England, at the 
rate of $4 8665 per pound sterling. The bonds may be ex- 
changed for registered bonds at any time. Maturity twenty 
years. Each bid must be accompanied by a cashier’s or 
certified check for 5% of the bonds bid for, payable to the 
City Comptroller. Opinion of Dillon & Hubbard of New 
York City as to the validity of the bonds will be furnished 
to successful bidder. 

The official notice of this bond offering will be found among 
the advertisements in this Department next week. 

Salem, Columbiana County, Ohio.—Bonds Defeated.— 
The election held May 11 resulted in the defeat of the propo- 
sition to issue the $135,000 water-works-plant-purchase 
bonds mentioned in V. 84, p. 1072. 

San Antonio, Bexar County, Tex.—Bonds Voted.—Bond 
Ojjering.—This city on May 10 authorized the issuance of 
$200,000 5% 20-40-year (optional) school-building bonds by 
a vote of 1227 to 547. Proposals for these bonds will be 
received until 8 p. m. June 5. 

Sangamon County (P. O. Springfield), Ill.—Bids.—The 
following bids were received on May 15 for the $150,000 1-10- 
year (serial) coupon funding bonds awarded on that day to 
N. W. Halsey & Co. of Chicago at 100.25 for 4s (not 4s as 
at first reported): 


(For 4s) !Lineoln Bank, Sprinef._$151,875 00 
N. W.Halsey & Co.Chic.a$150,375 00| R. Kleybolte & Co., Ch. 


SangamonL at Co.,Spri_ 150,187 50 and Mason, Lewis &) 151,629 00 
For 44s.) | Co., Chicago . 

Ridgely Nat. Bk Springf. 150,050 00/ & Rollins& Sons,C hile 151,230 00 
(For 46s.) Otis t Hough, Cleveland 151,075 00 


2,325 00| First Nat. Bank, Chicarwo 150,950 00 
000 00| Little& Hayes Inv.Co.,StL 150, 675 » OV 
915 00| W.J.Hayes&Sons,Cleve.. 150,352 00 


Northern Trust Co., Chic.a15 
Unit.Mine von ili Spr 
Harris Tr. & S. B., Chie_a151, 


a And furnish blank bonds. 

San Timateo School District, Riverside County, Cal.— 
Bond Sale.—This district rece ntly awarded $1,800 6% bonds 
to the National Bank of Riverside. These seeurities take 
the place of those awarded on April 3 to W. F. Johnston of 
Los Angeles (V. 84, p. 956), which sale was never consum- 
mated. 


om School District (P. O. Sarles), Cavalier County, 

.—Bond Sale.—Arrangements have be en made with the 
ea for the sale of $10,000 4% 20-year school-building 
bonds. 


Sayre, Bradford County, Pa.—Bond Sale.—On May 22 
$10,000 of the $25,000 4% gold coupon funding and sewer 
bonds described in V. 84, p. 1199, were awarded to the 
National Bank of Sayre at par and accrued interest. No 
other bids were received. 

Selma, Ala.—Pond Sale.—On May 1 $150,000 water- 
plant bonds were awarded to Farson, Son & Co. of Chicago 
at par. These bonds were recently declared valid by the 
United States District Court. See V. 84, p. 949. De- 
Lomination $1,000. Date May 1 1907. Interest semi- 
annual. Maturity May 1 1927, subject to call after May 1 
1910. These securities are issued for the purchase of the 
plant of the Selma Water Company and take the place of 
the $150,000 bonds awarded some time ago to G. W. L. 
Smith of Brewton, which sale was never consummated. 

Sewickley, Allegheny County, Pa.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. June 4, by Edgar A. 
Day, Secretary of Council, for the following bonds: 
$30,000 4% coupon town-hall bonds. Date May 11907. Maturity $1,000 

yearly on Oct. 1 from 1908 to 1935 inclusive and $2,000 on 
Oct. 1 1936. 

39,500 4° coupon refunding bonds. Date Oct. 1 1905. Maturity $500 
on Oct. 1 1907, $1,000 on Oct. 1 in each of the years 1908 and 
1909; $500 on Oct. 1 1910; $1,000 yearly on Oct. 1 from 1911 
to 1918 Inclusive, $1,500 on Oct. 1 1919, $1,000 on Oct. 1 1920, 
$1,500 on Oct. 1 1921, $1,000 on Oct. 1 1922, $1,500 yearly on 
Oct. 1 from 1923 to 1927 Inclusive, $2,000 on Oct. 1 1928, 
$1,500 on Oct. 1 1929, $2,000 yearly on Oct. 1 from 1930 to 
1934 inclusive and $2,500 on Sept 30 1935. These securities 
are part of an issue of $40,000 bonds, of which $500 maturing 
Oct. 1 1905 were purchased by the Sinking Fund. 


Denomination $100 or multiples thereof. Interest semi- 
annually on April 1 and Oct. 1 at the Borough Treasurer’s 
office. Certified check for 2% of bonds bid for, payable to 
the Borough Treasurer, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Smith’s Falls, Ont.—Debeniure Ofjering.—Proposals will 
be received until June 3 by J. A. Lewis, Town Clerk, for the 
following debentures: 


$5,568 00 4° 35-year consolidated debt debentures. 
4,250 00 4% 35-year consolidated debt debentures. 
3,000 00 4's % 20-year school debentures. 

14,153 44 4% 20-year local-improvement debentures. 


Interest annually in December in Smith's Falls. 


Snow Hill School District (P. O. Coin), Page County, 
Iowa.—Bids.—The following bids were received on May 13 















for the $14,000 5% 5-10- — (optional) school-house bonds 
awarded, as s:ated in V. 84, p. 1199, to the First National 
Bank of Shenandoah at 101380: 


First Nat. Bk., Shenand_a$14,191 66| F. B. Sherman &Co.,Chic_b$14,131 66 
O’Connor& Kahler, Chic..b14,233 80| John Nuveen & Co., Chic 014,084 00 


a Interest in Shenandoah. 06 Interest in Chicago. 

South Orange Township (P. 0. Maplewood), N. J.—Bonds 
Not Sold.—No bids were received on May 21 for the $35,000 
4% coupon sewer bonds described in V. 84, p. 1200. 

Spokane County (Wash.) School District No. 60.—Bids.— 
The following bids were received on May 11 for the $13,000 
20-year school bonds awarded, as stated in last week’s issue, 
to the Washington Trust Co. of Spokane at 101.25 for 54s 


Wash. Tr. Co., Spok.(5 '4s).$13,162 50) E. H. oper y & Sons, Bos- 
Morris Bros.,Portiand(5 4) 13,067 50| =e (5 \%s $13,000 00 
Spokane & ‘Eastern Trust | T.J.Bolger So. Chic. (5 %s) 13,000 00 

Co., Spokane (5 '4s)_--- 13,050 00| W. D.Perkins&Co. ,Seat(6s) 13,000 00 


Spring Lake (P. O. Spring Lake Beach), Monmouth 
County, N. J.—Bonds Not Yet Sold.—We are advised under 
date of May 15 that no sale has yet been made of the $60,- 
000 444% 30-year coupon beach-improvement bonds offered 
without success on May 8. See V. 84, p. 887. 

Steelton, Ont.— Debentures Not Yet Sold.—No sale has yet 
been made of the $87,000 water-works and the $10,000 
municipal-building de be ntures offered without success on 
Feb. 2. See V. 84, p. 528. 

Sumter School District (P. O. Sumter), Sumter County, 
So. Car.—Bond Ojfering.—Proposals will be received until 
12 m. July 1 by C. M. Hurst, Secretary and Treasurer of the 
Board of Education, for the $30,000 414% coupon school- 
building bonds voted on April 30. Denomination $1,000. 
Date July 1 1907. Interest semi-annually in New York. 
Maturity July 1 1927. Certified check for $1,000, payable 
to the Secretary and Treasurer of the Board of Education, 
is required. Bonded debt at present $25,000. Assessed 
valuation for 1906, $2,500,000. 

Sweetwater, Monroe County, Tenn.—Bonds Not Yet 
Sold.—We are advised that no sale has yet been made of the 
$30,000 water and the $10,000 street 5% 30-year gold cou- 
pon bonds offered without success on April 1. See V. 84, 
p. 829. 

Syracuse, Onondaga County, N. ¥.—Bond Ojfering.— 
Proposals will be received until 1 p. m. June 4 by R. J. 
Shanahan, City Comptroller, for the following bonds: 
$225,000 414 "% registered high-school bonds. Authority, Chapter 659, 
Laws of 1905, as amended by Chapter 258. Laws of 1906, 
and Chapter 58, Laws of 1907; also an ordinance of the 
Common Council adopted May 20 1907. Denominations 
$5,000, $2,500 and $1,250. Date May 15 1906. Interest 
sem! annually = the United States Mortgage & Trust Co. 
in New York City. Maturity $11,250 vearly on May 15 
from 1907 to 1926 inclusive. | Bonds will be certified to as 
to their genuineness by the United States Mortgage & Trust 
Co. of New York City 
registered Salina sc eet bonds. Authority, Chapter 685, 
"ei aws of 1892, and amendments thereto: also an ordinance 
of the Common Counc uy antontes May 20 1907. Denomi- 
nations $1,000 and $1,250. Date May 15 1907. _ Interest 
semi a at the ¢ ‘olumbla Trust Co. in New York City. 
Maturity $3,250 yearly on May 15 from 1908 to 1927 in- 
clusive. Bonds will be certified to as to their genuineness 
by the Columbia Trust Co. of New York City. 

Separate bids must be made for cach issue. These bonds 
take the place of those awarded on May 13 to Kountze Bros. 
of New York City. The first sale was never consummated, 
as Delafield & Longfellow of New York City were not 
satisfied as to the regularity of the proceedings, because the 
ordinanees providing for the issuance of the bonds were not 
enacted by a two-thirds vote of the Common Council. New 
ordinances were passed on May 20. 

Talladega County (P. O. Talladega), Ala.—Bonds Pro- 
posed.—The County Commissioners are considering the 
advisability of issuing public-road-improvement bonds. 

Tarboro, Edgecombe County, No. Car.— Bonds Dejeated.— 
An election held May 6 resulted in the defeat of propositions 
to issue $30,000 water, light and sewer and $25,000 street 
bonds. 

Tomahawk, Lincoln County, Wis.—Bond Sale.—On-May 
7 the $40,000 5% coupon 85-year (average) school-building 
bonds described in V. 84, p. 1140, were awarded to John 
Nuveen & Co. of Chicago at 103.125—a basis of about 4.558% 
Bonds are dated March 1 1907. 

Topeka, Shawnee County, Kans.—Bond Election Pro- 
posed.—The City Council is considering the advisability of 
calling an election to vote on a proposition to issue $65,000 
electric-light-plant-repair bonds. 

Troy, Miami County, Ohio.—Bonds Authorized.—The City 
Council on April 26 passed an ordinance providing for the 
issuance of $25,000 4% coupon refunding bonds. Denomi- 
nation $500. Date May 11907. Interest semi-annually at 
the City Treasurer’s office. Maturity yearly on May 1 as 
follows: $3,000 in each of the years 1917, 1918 and 1919 and 
$4,000 in each of the years 1920, 1921, 1922 and 1923 

Union City, Erie County, Pa.—Bond Election.—A propo- 
sition to issue fire-protection bonds will be submitted to a 
vote on June 18. 

Uvalde County (Texas) Common School District No. 6.— 
Bonds Registered.—An issue of $2,000 5% school-hous2 bonds 
of this district was registered by the State Comptroller on 
May 17. Maturity April 10 1927, subject to call after April 
10 1922. 

Van Buren School District (P. O. Van Buren), Crawford 
County, Ark.—Bond Sale.—On May 20}theg$20,000 6% 








65,000 414 % 
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5-20-year operad) coupon school-building bonds described 


in V. 84, , were awarded to the First National Bank 
of ead hag Ohio, at 102. Following are the bids: 

coe National Bank, Barnesville....102|S. A. Kean, Chicago... ..- adivabnell 100 
W. J. Hayes & Sons, Cleveland...-. 100|J. M. Holmes, Chicago.........-.-. 95 


Vicksburg, Warren County, Miss.—Bonds Voted.—The 
election held May 7 resulted in a vote of 876 “for” to 50 
‘‘against”’ on the proposition to issue the $250,000 sewer- 
age-system bonds mentioned in V. 84, p. 1073. 


Vincennes School City, Knox County, Ind.—Bonds Pro- 
posed.—The Board of School Trustees proposes to issue 
$35,000 school-site and building bonds. 


Virginia Beach, Princess Anne County, Va.—Bond Ojfer- 
ing.—Further details are at hand relative to the offering of 
the $20,000 6% coupon sewerage and water-improvement 
bonds mentioned in V. 84, p. 1201. Proposals will be re- 
ceived until 12 m. to-day (May 25) by B. P. Holland, Mayor. 
These securities are part of an issue of $54,000. Authority, 
Chapter 148, Laws of 1906. Denomination $1,000. Date 
Feb. 1 1907. Interest semi-annually at the Town Treas- 
urer’s office. Maturity Feb. 1 1937. Certified check for 
3% of bonds bid for payable to B. P. Holland, Mayor, is 
required. Assessed valuation ‘‘about $400,000.” 


Boston Safe Deposit and Trust Co. of Boston. Maturity 
$2,000 yearly on Oct. 1 from 1907 to 1926 inclusive. 
Warren County (P. O. McMinnville), Tenn.—Bonds 
Voted.—This county, according to local reports, recently 
authorized the issuance of $150,000 pike-road bonds. 
Washington County (P. O. Marietta), Ohio.—Bond ool 
ing.—Proposals will be received until 12 m. June 1, by J. 
Williams, County Auditor, for $29,000 4% coupon sides 
bonds. Authority, Section 2824 Revised Statutes. De- 
nomination $500. Date June 1 1907. Interest semi-an- 
nually at the County Treasurer’s office. Maturity $6,000 
yearly on June 1 from 1908 to 1911 inclusive and $5,000 on 
June 1 1912. Bonds are exempt from taxation. 
Washington C. H., Fayette County, Ohio.—Bond Sale.— 
On May 20 the $6,000 sewer, drain and ditch and the $9,000 
street and highway-improvement 4% 1-30-year (serial) 
coupon bonds described in V. 84, p. 1016, were awarded to 
the Western-German Bank of Cincinnati for $15,226, the 
price thus being 101.505—a basis of about 3.879%. 
Waterville, Oneida County, N. ¥.—Bond Sale.—This vil- 
lage on May 22 awarded an issue of $30,000 registered reser- 
voir bonds to Rudolph Kleybolte & Co., New York City, 
at 100.116 and accrued interest for 4.35s. Following are 





Waco, McLennan County, Tex.—Bond Sale.—This city 
j of $50,000 5% 
Trust & Savings Bank of Chicago 
$64,955 (108.258) and accrued interest—a basis of about 


awarded an issue 


on May 16 
Harris 


bonds to the 


4.497%, Following are the bids: 
Harris Tr. &Sav. Bk. ,Chic. 
MacDon’'d,McCoy &Co. .Chi 64 
Emery Anderson &Co. Cle. 63, 
Trust Co. of Dallas, Dallas 63,1 30 00/| Union 
Seasongood & Mayer, Cin. 62,812 80 Trust Co., 
Spitzer & Co., Toledo__-_- 62.753 00|W. J 


Denomination $1,000. Date 
semi-annual. 





87 00| Weil, 
533 33) Thos. J. 











Waltham, Middlesex County, Mass.—Bids Rejected. 


bids received on May 23 for the $40,000 


loan bonds offered on that day were rejected. 
Acts of 1904. 


authorized by Chapter 180, 


$64,955 00| E. H. Rollins & Sons, Chi.$62,430 00 
Roth & Co., 


Savings 
. Hayes & Sons, 
January 


the bids: 
R. Kleybolte & 
O Connor& Kahler, 





30- -year sower 
for 
Denomination $5 


60,342 00 
Interest 


Clev- 


14¢ 
1 1907. 4% 


ty 





0. ,N. 2 fy (4.353) 109.116 | A.B. Leach&Co., N.Y. (4168) _ 
(4.493).100.05 |Ellery, Colby & Co. (4's)... 
N.W.Harris&Co.,N. Y. A 453)... 100. 


500. 


coupon funding bonds described in V. 
» awarded to Kkountze Bros. of New York City at 100.- 
072 and 102.07 respectively. 


.101.279 
---100. 


133 | 


Date May 22 1907. Interest Jan. 


and July at the Importers’ and Traders’ National Bank in 
New York City. Maturity $1,500 yearly on Jan. 1 from 
Cincin. 62/400 00 | 1912 to 1931 inclusive. 
olger & Co.,Chi_ 62, : 
- wad a ‘ ren Weehawken Township, Hudson County, N. J.—Bond 
Cincinnati-- 61,975 00 | Sale. —On May 20 the $32,000 10-year and $43,000 30-year 


84, p. 1141, 


Following are the bids: 


—All $32,000 $43,000 

a any ea onds. onds 
4% coupon water- | countze Bros., New York._..-.-.--------------- 100.072 102.07 
This issue is | H. L. Crawford & Co., New York..----------2---2 2 fete 101.782 

» inati W. E. Jackson & Co_- ~~ Se ee en ee ee ees 101.52 
Denomination R. M. Grant, New York Bas TE Se z 100.56 





(for both issues) " 


-. $75,000 











$1,000. Date Oct. 1 1905. Interest semi-annually at the | Hudson Trust Co. ee 
it NEW LOANS. NEW LOANS NEW LOANS. 
822,000 #8350,000 8 LOO,OOO 


City of Hoboken, N.J., 


JUDGMENT BONDS 





riven, In accordance 


of 


Public notice is hereby 
with the following resolution the Council, | 
passed on the elghth day of May, 1907, and duly 

approved on the tenth day of May, 1907 

‘Resolved that the City Clerk be and he ts| 2 
hereby directed to advertise, according to law, | 
for proposals for the purchase of Twenty two 
thousand dollars po bonds, the proceeds | 
thereof to be used for the payment of such judg- 
ments now standing against the City of Hoboken; 
sald bonds to bear Interest at the rate of four per | 
cent per annum, tobe registered or coupon bonds, 
and to run twenty years from the date of issue, 
and that the said sale be advertised by the City 
Clerk, according to law.” 

That sealed proposals for the purchase of bonds 
of the City of Hoboken, to be known as ‘“‘Judg- 
ment Bonds,’’ in the amount of twenty-two 
thousand dollars ($22,000), to run for a perlod 
of twenty (20) years from date of issue, regis- 
tered or coupon, at the option of the bidder, will 
be received at the meeting of the Council to be 
held on 
WEDNESDAY EVENING, JUNE 12, 1907, 

at 8 o'clock. 

Bidders state prices on bonds bearing interest 

at the rate of four per cent per annum, payable 
semi-annually. 
» All proposals must be directed to the Mayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certified check for one 
thousand dollars ($1,000). 

The Mayor and C ouncil of the C ity of Hoboken 
reserves the right to reject any or all bids if 
deemed in the interest of ~ City so to do. 

By order of me oct 

ES H. LONDRIGAN, 
City Clerk. 


820,000 


CITY OF IONI4, MICH. 


CITY HALL BONDS. 


® Pursuant to a resolution of the Common Council 
adopted May 14 1907, Notice is hereby given 
that the Common Council of the City of Ionia 
will receive sealed bids until Tuesday the 4TH 
aay OF JUNE, A. D. 1907, at 8 o'clock, P. 
for the pure hase of a bond Issue by the city 

ry Tonia for building a City Hall for said City of 
Ionia, sald bond Issue to consist of ten bonds of 
$2,000 00 each, or in the aggregate of $20,000 00, 
said bonds to bear five (5) per cent annual in- 
terest, payable annually, and same to mature as 
follows: One $2,000 00 bond August ist, A. D. 
1912 and ay $2,000 00 bond each year there- 
after until the said $20,000 00 Is pa 

The said Common Council reserves the right 
to reject any and all bids. 

. FRED. M. coos. 
y Clerk. 





™ Dated at the City Geek: 8 Office, oy Mich- 
igan, May 16th, A. 


City of Minneapolis, 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
te undersigned, WEDNESDAY, JUNE 12’ 

907, AT 2 O'CLOCK P. M., for the whole or 
any part of $100,000 00 Permanent Improvement 
Fund Bonds, and for the whole or any part of 
$250,000 00 Permanent Improvement Revolving 
Fund Bonds. 

Said bonds bear interest at the rate of four (4) 
per cent per annum, payable semi-annually, 
dated July Ist, 1907, and payable July 1st, 1937. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
ar value of the bonds bid for, made to C. S. 
lulbert, City Treasurer, must accompany 

each bid 

Circular containing full particulars will 
mailed upon application to 

BROWN, 
City Comptroller. 


be 


DAN C. 


$250,000 
Montgomery County, Ala., 


PUBLIC ROAD BONDS 


Notice is hereby given that the Board of Rev- 
enue of Montgomery County will receive sealed 
bids up to 12 o'clock noon on MONDAY, THE 
38RD DAY OF JUNE, 1907, for all or any portion 
of an Issue of two hundred and fifty thousand dol- 
lars of Public Road Bonds to be Issued by the 
County of Montgomery of the denomination of 
five hundred dollars each and running a period of 
fifty years from July 1st, 1907, and bearing Inter- 
est at the rate of four and one-half per centum per 
annum, interest payable semi-annually on first 
days of January and July at fiscal agency, New 
York City, or at office of County Treasurer, 
Montgomery, Alabama. The right to reject any 
or all of said bids is reserved by the Board of 


Revenue. 
T. WESTCOTT, 


Clerk of Board of Revenue of 
Montgomery County. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 











Wilson Township. Wilson Co.. 


North Caro! ne 
GOOD ROADS BOND: 


Sealed bids will be recelved until JUNE 15TH, 
1907, 7 p. m., by the undersigned for the pur- 
chase of $100,000 5% Good Roads Bonds of Wil- 
son Township, Wilson County, North Carolina, 
all bonds to be in one denomination, not exceed- 
ing $1,000 and not less than $100 each, with 
semi-annual interest coupons attached. The 
bonds are payable in thirty years from July Ist, 
1907. Separate bids must be made on these 
bonds as follows: Ist on $25,000; 2nd on $50,- 
000, and 3rd on $100,000, the total Issue. 

Bids must be accompanied by certified check 
on some reputable bank for $2,000. Right re- 
served to reject any and all bids not satisfactory. 

Road Commission ot Wilson Feaaaele. 
By J. C. HALES, Sec 


850,000 
Town of Milford, Conn., 


4% Coupon Bonds 


Sealed proposals will be received by the under- 
signed until JUNE 12TH at 3 P. M. for the sale 
of Fifty Thousand Dollars of Town of Milford 
4% Coupon Bonds in denominations of $1,000 
each. 

Dated July 1 1907 payable July 1 1932. In- 
terest payable January land July1. Theright to 
accept or reject any or all bids Is reserved. 

SANFORD HAWKINS. 
Town Treasurer. 





F.B. SHERMAN & CO. 
MUNICIPAL 
BONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 
Mac Donald,McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 
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West Baton Rogue Parish Drainage District No. 1, La.— ; 
Bond Sale.—Local papers state that the $25,000 5% coupon 
public-improvement bonds offered on May 1 have been 
awarded to the Louisiana State Bank of Baton Rouge. 
See V. 84, p, 830, for description of bonds. 

West Orange, Essex County, N. J.—Bonds Not Sold-— 
No sale was made on May 7 of the $146,000 4% 25-year 
gold coupon sewer bonds described in V. 84, p. 1075. 

Wheeling School District (P. O. Wheeling), Ohio County, 
W. Va.—Bond Election.—An election will be held July 16 
to vote on a proposition to issue $200,000 444% 5-25-year 
(serial) high-school-building bonds. Denomination $1,000. 

Williamsfield Township School District (P. O. Andover), 
Ashtabula County, Ohio.—Bond Sale.—On May 18 the 
$9,000 5% coupon school bonds described in V. 84, p. 
1075, were awarded to Hayden, Miller & Co. of Cle -veland 


on Feb. 19 1907. Certified check for 10% of bid, payable to. 
the Treasurer,is required. Accrued interest to be paid by 
purchaser. 


Yonkers, Westchester County, N. Y.—Bids.—The follow- 

ing bids were received on May 17 for the $17,000 444% 
public-park bonds awarded, as stated in last week’s issue 
to Adams & Co. of New York City at 102.91: 
Adams & Co., New York.__.102.91 |W.J. Hayes & Sons, Boston. aaa. 90 
Denison & Farnsworth, Bost.102.577|O’Connor & Kahler, N. Y- 00.77 
John D. Everitt & Co., N. ¥Y_102.572| Yonkers Sav. Bank, Yonkers 100. 00 
Dominick & Dominick, N. ¥_102.07 |S. A. Kean, Chicago-_------ .99 
Geo. M. Hahn, New York. ..102.03 | 

York Township, Van Wert County, Ohio.—Bond Sale.— 
On May 18 the $10,000 4% 18-year (average) West York 
road district coupon bonds described in V. 84, p. 958, were 
awarded to the Van Wert National Bank of Van Wert at 
100.80—a basis of about 3.939%. A bid of 100.32 was also: 
received from the Central Manufacturers’ Mutual Insurance 





at 106.61 and accrued interest. 


Wilmington, Newcastle County, Del.—Bonds Not Sold.— 
of the $250,000 4% 
1202. 
Wilson Township (P. O. Wilson), Wilson County, N. C.— 
Bond Ojjering.—Proposals will be received until 7 p. m. June 
Hales, Secretary of Road Commission for the 
coupon road bonds voted on April 22 
separately for $25,000 bonds, $50,000 bonds 


No sale was made on May 22 
sewer bonds described in V. 84, p. 


15iby J. C. 
$100,000 5% 
are requested s 


and for the total issue of $100,000 bonds. 


Interest semi-annual. Maturity July 


The official no‘ice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
the $5,000 5% 1-5-year 


Sale.—On May 17 


improvement bonds described in V. 84, p. 
to the First National Bank of Upper Sandusky 
of about 4.258%. 
Wyomissing School District (P. O. Wyomissing), Berks 
County, Pa.—Bond Ojjering.—Proposals will be received 
Madeira, Secretary of the 
School Board, for the $25,000 4% school-house bonds voted 


and accrued intercst—a bas's 


until 4 p. m. June 1 by A. B. 


Co. of Van Wert. 


, Street and Young: 


of $4,500 5% 


semi-annual. 


Oct. 1 1909. 
Bids : 


Date July 1 1907. 
1937. 
3,500 00 4% coupon 
$500. 
(serial) road- 


1075, were awarded 
at 102.06 


Feb. 


bid for, 
required. 
securitics 


are not 





stown, Mahoning County, Ohio.—Bonds 
-ized.—The City Council on May 13 authorized the issuance 
coupon Caroline Street Improvement bonds. 
Denomination $1,000, except one bond for $500. 
Maturity $2 


Interest semi-annual. 
payable to the Trustecs of the Sinking Fund, 

Accrued interest to be paid by purchaser. 
new 
Sinking Fund as an investment. 


A uthor- 


Interc st 


,000 Oct. 1 1908 and $2,500 


Zanesville, Ohio.—Bond Ojfering.—Proposa!s will be re- 
ceived until 12 m. June 15 by 
Trustees, of the Sinking Fund, 


$12,000 00 4% coupon water-works bonds dated May 
nation $1,000. 
to 1919 inclusive. 
levee 
Maturity $500 yearly on May 1 from 1908 to 1914 
inclusive. 

1,800 00 4°% registered filre-department bonds dated Feb. 
nomination $500, 

1 1908. 
213 24 4% registered work-house bond dated Sept. 

Sept. 1 1915. 


H. H. Kennedy, Secretary of 
for the following bonds: 

1 1907. Denomi- 
Maturity $1,000 yearly on May 1 from 1908 


bonds dated May 1 1907. Denomination 


1 1906. De- 


except one bond for $300. Maturity 


11905. Maturity 


Certified check for 5% of the bonds 


These 


issues, but have been held by the 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





870,000 


Borough of Sewickley, Pa., 


$30,000 TOWN HALL BONDS 
$40,000 REFUNDING BONDS 


Sealed proposals will be received by the Finance 
Committee of the Town Council of the Borough 
of Sewickley, Pa., until 8 p. m., TUESDAY 
JUNE 4TH, 1907, for the purchase of the whole 
or any part ‘ot $30,000 Town Halil Coupon Bends 
of the Borough of Sewickley, Pennsylvania. 
Said bonds will be dated May Ist, 1907, and will 
mature as follows: 

$1,000 October Ist, 1908, and $1,000 October 
Ist of each year thereafter until October Ist, 
1936, when $2,000 will mature. 

Sealed proposals will also be received for a'l or 
any part of $40,000 Refunding Coupon Bonds of 
the Borough, said bonds being dated October Ist, 
1905, and maturing as follows: $500 October Ist, 
1906; $500 October Ist, 1907; $1,000 each Oc- 
tober ist, 1908 and 1909; $500 October Ist, 1910; 
$1,000 each October Ist, 1911-1918, both Inclu 
sive; $1,500 October 1st, 1919; $1,000 October Ist, 
1920; $1,500 October Ist, 1921; $1,000 October 
Ist, 1922; £1,500 each October ist, 1923-1927, 
both inclusive: $2,000 October Ist, 1928; $1,500 
October Ist, 1929; $2,000 each October Ist, 1930- 
1934, both inclusive; and $2,500 September 30th, 
1935. The $500 bond maturing October 1st, 
1906, will be purchased for the Sinking Fund, 
and the buyer must bid accordingly. 

Said bonds will be issued in denominations of 
$100, or multiples thereof, to suit purchasers. 

The above bonds will bear interest at the rate 
of Four Per Centum per annum. Interest pay- 
able semi-annually on the first days of April and 
October in each year, at the office of the Treas 
urer of the Borouch of Sewickley, in the Borough 
of Sewickley, Pennsylvania. 

A certified check on a National Bank, payable 
to the order of the Treasurer of the Borough of 
Sewickley, Pennsylvania, for Two Per Cent of 
the amount of the bonds bid for, must accompany 
each proposal. In case of award, said deposit 
will, at the time of delivery of the bonds, be cred- 
ited on payment of bonds purchased. Check will 
be returned to unsuccessful bidders. 

The above bonds will be awarded to the bidder 
whose proposal will be most favorable to the 
Boroug rhe right is reserved to reject any 
and all bids not deemed for the Interest of the 
Borough. 

Bids will be opened by the Finance Committee 
in the office of the Town Cyneen. in the Borough 
of Sewickley, Pa., on the 4TH DAY OF JUNE, 
1907, at 8 o'clock p. m. 

All progosals must be indorsed ‘‘Proposals for 
ora of Sewickley nents, _ ae be addressed 
to EDGAR A. DAY, 

Secretary of Council, Sewickley, 


Blodget, Merritt & Co 
BANKERS, 
60 State Street, Boston 
36 RASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 














$1,000,000 
City of Allegheny, Pa.. 


WATER BONDS 


Office of the Comptroller, 
City of Allegheny, 
May 20th, 1907. 

Sealed proposals will be received at this office 
until 3 P. M., MAY 30TH, 1907, for the purchase 
of one million dollars ‘‘water bonds’ of the city 
of Allegheny, Pa., for the purpose of purchasing 
ground for and the erection and construction of 
a new water reservoir and the necessary crib and 
connections therefor, and the construction and 
laying of water pipes and water mains throughout 
sald city, and for the purchase of machinery and 
appliances for the ‘‘water works.’’ Said bonds 
will bear date of May Ist, 1907, and shall be regis- 
tered in the office of the Comptroller of the city 
of Allegheny, and will be issued in denominations 
of $100 00 each or multiples thereof to suit pur- 
chasers. Sald bonds will mature as follows: 

$33,000 00 payable May Ist, 1908 

$33,000 00 payable each year for a period of 19 
years thereafter. 

$34,000 00 payable May Ist, 1928. 

$34,000 00 payable on the first day of May 
each year for a period of nine years thereafter. 

The above bonds will bear interest at the rate 
of fcur per cent per annum, interest payable 
seml-annually on the first days of November and 
May In each year at the office of the Comptroller 
in the city of Allegheny, Pa., or mailed by check 
to the registered holder thereof wherever pur- 
chasers may select. 

These bonds are Issued free of all taxation in 
the State of Pennsylvania. 

certified check on a national bank payable 
to the order of the City Treasurer of the city of 
Allegheny, Pa., for five per cent of the amount 
of bonds bid for must accompany each proposal. 
In case of award sald deposit will at the time of 
delivery of bonds be credited on payment of 
bonds purchased. Checks will be returned to 
unsuccessful bidders. Purchasers must pay to 
the be accrued interest on bonds to date of 
depositing money. 

The above bonds will be awarded to the bidder 
whose proposal will be most favorable to the city. 
The right is reserved to reject any and all bids 
not deemed for the interest of the city 

Bids will be opened by the Mayor and Comp- 
troller in the office of the Comptroller in the city 
of Allegheny, Pa., S the 30th day of May, 1907, 
at 3:15 o'clock p 

All proposals est “be indorsed “Proposals for 
city of Allegheny bonds,"’ and addressed to 

AMES BROWN, 
Comptroller. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges 


Private Wires to 


757-759 Bread St. 
N.Y. and Philadelphia. NEWARK. 





8250,000 
City of Allegheny, Pa, 


Street Improvement Fundirg Bonas 


Office of the Comptroller, 
City of Allegheny, 
May 20th, 1907. 

Sealed proposals will be received at this office 
until 3 P. M., MAY 30TH, 1907, for the purchase 
of two hundred and fifty thousand dollars “street 
improvement funding bonds.’’ Sald bonds shall 
be coupon bonds issued in denominations of $100 
and $1,000 each for the purpose of paying con- 
tractors’ claims, judgments and assessments 
against the city for damages and expenses in the 
improvement of streets and construction of sew- 
ers. Said bonds are part of an Issue of four hun- 
dred thousand dollars bonds to be issued by the 
city of Allegheny, Pa., one hundred and fifty 
thousand dollars of which will be taken by the 
Sinking Fund Commission of the city. Sald 
bonds will bear date of May 1st, 1907, and mature 
May Ist, 1937. 

The above bonds will bear interest at the rate 
of four per cent per annum, payable semi-annually 
on the first days of November and May in each 
year at the office of the Comptroller in the city 
of Allegheny, Pa. These bonds are issued free 
from all taxation in the State of Pennsylvania. 

A certified check on a national bank. payable to 
the order of the City Treasurer of the city of 
Allegheny, Pa., for five per cent of the amount 
of the bonds bid for must ac company each pro- 
posal. In case of award said deposit will be at 
the time of delivery of bonds credited on pay- 
ment of bonds purchased. Checks will be re- 
turned to unsuccessful bidders. Purchasers must 

ay to the city accrued interest on bonds to date 
of depositing money. 

The above bonds will be awarded to the bidder 
whose proposal will be most favorable to the city. 
The right is reserved to reject any and all bids 
not deemed for the Interest of the city. Bids 
will be opened by the Mayor and Comptroller in 
the office of the Comptroller in the city of Alle- 
gheny, Pa., on the 30th day of May, 1907, at 
3: re o'clock p. m. 

roposals must be indorsed ‘Proposals for 
city yl gy bonds,” and addressed to 
JAMES BROWN, 
Comptroller. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 


BOERS town OOO ron 


WITHOUT 
bed. or L44 
ly printed 











If the latter, then can be 
apo st IN FEW DAYS 
Certificates engraved in best manner, or partly 

lithographed and partly printed 
ALBERT B, KING & CO,, 206 Broadway, N. Y. 
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trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo 
Member St. Louls Clearing House Association 
Capital and Surplus, $9,500,000 


FESTUS J. WADE. 
President. 


Commenced business Nov. 16, 1899 
RESOURCES 


Nov. 16, 1899 
$1,667,051 19 
Nov. 16, 1900 
$4,429 448 02 


Nov. 16, 1901 
$11,780 418 95 
| Nov. 16, 


| Nov.16, 1903 $21,756,471 73 | 














iran | 


$21,882,734 64 | 





wa, mMarritT, Capital & Surplus, = 


| Interest Allowed on Deposits Subject to Check. 


| Alvah © 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 


= $4,000,000 


Transacts a General Trust and 
Banking Business 


Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 


DIRECTORS, 

PHILIP STOCKTON, President. 
Charlies F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. Lane 
F., Lothrop Ames, Arthur Lyman, 
John S. Bartlett, Maxwell 


Charles E. Cotting, 
Cushing. 





| Nov. 16, 1904 $26 508,716 93 | 
3 Nov. 16,1905 $27,292,163 67 








| Nov. 16, 1906, $27,984,599 63 | 





The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO 

Capital, = = = = = $2,000,000) 
Surplus and Profits - 900,000 

CHARLES G. DAWES, President 

W. IRVING %) , Vice-President. 

A. RLAUB ident. 

WILLI . DA , Cashier 

L. D. SKINNER . Cashie 

WILL AM WGA , Asst. 


- Qa. . . 
MALCOLM McDOW&LL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaalts. 


E, . MORnts. President. 
be . ELY, 1st Vice-President. 
NyAG KSON, 2d Vice-President. 
é: J RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD 8. P AGE, Secretary. 


MANAGERS: 
Effingham B. Morris, C. Hartman Kuhn, 


John A. Brown Jr. James —— 
Benjamin W. File hards} Augustus D. Juilliard 
bo B. ett, Edward J. Berwind, 


Randal Morgan, 
Edw. T. Stotesbu: 
Charles E. Ingersoll, 
oe — adden, John Story Jenks Jr. 
Henry a a i? B. Coxe Jr. 
Issac "x Gioth 


E. C. Felton. 
Thos, DeWitt Stone, 
N. EB, Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 


w {liam ie "Jenks, 
William H. =. 
Francis 1. Gowe 
Geo. 














The Trust Company of 


erica 
603-505-507 Chestnut St., Philadelphia. 
CAPT EE: cccctmsmumiantaitdiniebsvnns 
ADAM A, STULL, President. 
HENRY G. ee ee Ist V:ce-Pres. & Treasurer. 
JOS. 8. 24 Vice-Pres., Superv’g Trust Dept. | 


CHAS. P, LINEAWEAVER, Sec. & Asst. Trust Ofticer 


DIRECTORS. 

Henry G, Brengle, J. Leve Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, 
E. W. Clark Jr., 
Eckley B. Coxe Jr.. 
Edwin S, Dixon, 
Eugene L. Ellison, 
Joseph C, Fraley, 
Harry C, Francis, 


ys B. — 
John W. Pep; 

Wi liam F, Read, 

Frank Samuel, 

Adam A. Stull, 


Henry L. Gaw, Jr., Edward D. Toland, 
Howard 8. Graham, Joseph R. Wainwright 
Samuel F’, Houston, William D. Wins 

Acts as Executor, Trustee, Regis tte Ete. 


Becomes Surety. 
Vaults 


Interest on Deposits 





Complete Set of Safe Deposit 


George A. Draper, 
William F. Draper. 
. Sto: 
uincy A. Shaw Jr., 

° ck, Quinoy A. Thayer, 

Francis L. Higginson, Henry O. Underwood. 

Henry C, Jacligon. W. Seward Webb. 
idney W. Winslow. 


Boston Safe Deposit 
Trust Ys 


BOSTON, MASS 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Hertgages and is authorized to act as Executor 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000 000 


ree 











CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President, 
WILLIAM C, WILLIAMS, Vice-Pres't, 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst, Treasurer. 
HENRY A, FENN, Sec, &Mgr.Safe D.D't. 
H, D, HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary 


‘Mississippi Valley Trust Co, 


Fourth & Pine Sts., St. Louis 





CAPITAL, SURPLUS 
and PROFITS} $8500 000, 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 
.-—— 

John I. Beggs R. Francis R. J. bg Ra MD 

Wilbur F. Boyle > it Gehner 


Hts Gay Pe brereo 


a E. y mith 
cBride Robt. H. Stockton 
Nelson W. McLeod Julius 8, Walsh 
. : Ewing Saunders Norvell Roila Wells 
Wm. D, Orthwein 
PO gs 
pan 8. ,, Chairman of the Board 
bo gy Sripan BONES. President 
D. DAVIS, Vice-President 
SAMUEL B. HOFFMAN, Vice-President 
tary 


James E. Brock 8. 
ee Jone 


Aug. 


FRIOKE, Asst. a. 
VIERLING, Trust O 
PLE AMES, Asst. t. Executive Officer 
RLES M. POLK, Asst. Trust 
WILLIAM G. LAOKEY, Bon 
WM. McC. MARTIN, 


W. MORATH, De Deposit Officer 
WISCONSIN TRUST Co, 
MILWAUKEE. 


Capital, - - $600,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co. Business. 





Buys and Sells 
High Gr Investment Bonds. 
OFFICERS. 





FULLER, President. 
FREDERIOR IVERSEN ice-President. 
GARDNER P, SiICKNEY, ‘Treasurer. 


FRED. C. BEST. Secrctarv 
B. Le SMITH, Aws't Secretary 








OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR. 











BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - - + Chairman 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 

. W. Amory, Thomas L. Livermore, 


Charies F, aren Charles 4 Mellen, 


Samuel Car George v. L. Meyer, 
B.P, Cheney, Laurence Minot, 

T. Jefterson Coolidge, Richard Olne 

Charles E. Cotting, Robert J. ne, 2 
Philip Dexter, Philip L. “ent tty 


Nathaniel Thayer, 
Lucius a 
Stephen M, Weld, 
Charles W. Whittier, 


Bben 8. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F, Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 








-, py peapetty ‘ms executor ond te ) sean and 
Courts ef of Law ort or uity iM creeutors Adi 

Asdenees, |G Guardians, Trustees, Corporatio: 

Also pe Zrasteo vader Mortenaes and os Transtar 
Agent Registrar of Stocks and B 


Interest Allowed on — Subject 4 Check. 





OFF!:CERS. 
»AVID WHI 
Ha EBT ears, 
CHA EY fae 
Fa pl 
ENRY Be &Treas 
THOMAS B. ¥o ig ae 
Officer 
BOARD. 0 “OF I 8 DIRECTORS 
William Endicott, Chairman 
Walter 9. Baylies, Frederick P. Fish, 
All Morris Gra 
charles F, Choate, Pranilin 1 ven, 
Alexander % 4 ar Hooper. 
edmund D. man, J Prenderzast, 
{. Jefferson Coolidge, George 3: Silsbee, 
tharies H. Dalton, pe M, Stockton, ; 
jeorge Dexter, soerer. 
Philip Dexter, Gecame orge 
Wilitam Farnsworth, Da’ R. oo 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, $2,000,000 


DIRECTORS 
Josiah L, Blackwell. Grier Hersh, 
G. Clymer Brooke, Eroest Hoen Jr., 
H. Carroll Brown, George O. Jenkins, 
John W, Castles Joshua Levering, 


Joven R, Foard, Oscar G, Murray 
B. Howell Griswold Jr., Henry F. Shoemaker, 
A. Barton Hepburn, 


James Speyer 
John T. Hill, Douglas M. Wylie. 
OFFICERS 
GRIER HERSH...-......-- President 
L. S. ZIMMERMAN... 
CARROLL VAN NESS 
JERVIS SPENCER Jr... Asst. Treasure 
IVAN SKINNER 5 








NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE, 
320 Pages. 


A yearly book of statistics covering @ 

series of years’ crop figures, money 

rates, range of prices for securities, &e. 
PRICE, TWO DOLLARS, 


Ccmmercial & Financial Chronicle, 
7314 Pine Street, New York, 








THE CHRONICLE 
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Trust Companies. 





BANKERS TRUST 
COMPANY. 


7 Wall Street, New York. 


Capital S$ !,O00,000 Surplus $500,000 
Undivided Profits, $828,069 


DIRECTORS. 
. BARTON HEPBURN, 
= Chase Nat. Bank, N 


THOMAS Ww. assent, 
Vice-President. 


exten W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J. P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
WALTER E. FREW, DANIEL G. REID, EDWARD F. C. YOUNG 
Vice-Pres. Corn Exch. Ba., N. Y. Vice- Pres. Liberty Nat. B’«, N.Y. Pres. lst Nat. Bank. Jersey City 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and cerperations. 
ALLOWS INTEREST UPON DEPOSITS. 


OFFICERS. T. W. LAMONT 


VICE-PRESIDEN? 
E., C, CONVERSE B. sTRONG JR. 
PRESIDENT 


F. N. B. CLOSE 


ASSISTANT TRUST OFFICER 


EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Pres. Nat. Park Bank. N.Y 
EDWARD TOWNSEND, 
—ro "Nat. 
ALBERT H. . WIGGIN, 
Vice- Pres. Banh 
New “ee 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
EDWIN M. BULKLEY, 
Spencer Trask & Co., Bankers, 
New York 
4AMES G. CANNON 
Vice- Pres. Fourth Nat. Bk. N Y 
EDMUND C. CONVERSE, 
President. 


HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 


4. F. THOM SON 


CE-PRESIDENT 


0. E. POMEROY 
H. W. D DONOVAN 


ASSISTANT TREASURER 


ARY 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 


MANHATTAN 
TRUST CoO., 


WALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L, WATERBURY, President. 
JOHN KEAN, Vice- 
| Ais UC TUCK FRENCH, tH ecseate 
The Manhattan Trust Company receives deposite 
pearing interest and subject to cheque, payable 
threugh the New Yeork Clearing Heuse. 











DIRECTORS, 
Francis R, Appleton. James J. Hill 
Robert Bacon. John Kean. 
George F. Baker. Jobn J. Mitchell. 
August Belmont. Oliver H, Payne 
Walter P. Bliss. B, D. Randolph 


H. W. Cannon. Grant B, Schley. 
R. J. Cross. 8. L. Schoenmaker 

Budulpb Ellis, John 1, Waterbury 

Amos Tuck Freneb R, T. Wilson. 








THe AMERICAN Mra. Co 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 








Enugtueers, 








Issues foreign and domestic letters of credit. 
Pays interest on deposits, subject to check. 
Special rates on time deposits. 














~ 











a CAPITAL and SURPLUS, $6,000,000. 





iilinoisTrust&Savings Bank 


CHICAGO 


Capital and Survlus, - - - $11,800,000. 
Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
737 Market Street. 


LONDON, ENGLAND, 
18 St, Swithin’s Lane, E. C., Cable, “Adorjest.” 


CHICAGO, 
Monadnock Block 


WEW ORLEANS, 
Hibernia Bank Bldg. 








H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RK., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


60 WALL ST., NEW YORK 


Examinations, Design, Construction and 
tion 


ELECTRICAL PROPERTIES 


Unsatisfactory One:ation Investigated. 


H. M. Byllesby & Co., 


INCORPORATED 
ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 
American Trust Building., OHICAGO 


J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


inyonfisations and Reports on Electric 
Gas, Electric Light, and 
Power Transmission Properties 
fer Financial Insitutions 
and Investers. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 





London Correspondent: 
J. G WHITE & CO., Limited, 
9 Cloak Lane, Cannon 8t.. E. C. 


Canadian Correspondents: 
CANADIAN WHITE CoO., Limited, 
Mentreal, 








Principal Philippine Ofice, Manila, P. 1. 











r 
7 
= 
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ArUusi Gompanies. 





Bowling Green Trust Co. 


26 BROADWAY' NEWEYORK. | 


Capital, $1,000,000 Surplus, $8,000,000 | 


OFFICERS: 
EDWIN GOULD President 
WILLIAM H, TAYLOR, ” 1st Vieo-President 
GHAS, P, ARMSTRONG, 2d Vice-President | 





JOHN A. HILTON, 8d Vice-Pres, and Treas, 
WILLIAM &M, LAWS, a Secretary | 
DIBECTORS: 

Charles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, | 
Harry Bronner, Edward T. Jeffery, 
Frenkita @. Brown, Winslow 8. Pierce, 
Rebert CO. Clowry, Morton F. Plant, 


Grenville M. Dodge, Ané¢row Squire, 

H. Taylor, 
Edwia Gould, Edward RB. 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. O. Young. 





¢ 
+" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 


Ancorporated 1853, 


United states Trust Company of New York, 


45 and 47 Wall Street. 








CAPITAL, 4 . , ; : ‘ 5 ea Fd $2,000.000 
‘SURPLUS AND UNDIVIDED PROFITS, xR $12,801,046 
EDWARD W. SHELDON, President D. WILLIS JAMES, Vice-President 
WILLIAM M. KINGSLEY, Second Vice-Pres. HENRY E. AHERN, Seeretary 
WILFRED J. WORCESTER, Asst. Secretary CHAS A. EDWARDS, 2d Asst. Secretary 


JOHN A. STEWART, Chairman of the Board ef Trustees. 














Che Crust Company of America 


135 BROADWAY 
CoeLoniAL BRANCH New YorK BRANCH 
222 BROADWAY 36 WALL ST. 














Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


OGHABLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. a 2d Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure 


PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 





TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer 


HARLEM BRANCH: 
W. F,. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I 








OA PITAL, 0.0... .cccccccccccececccesees $1,000,000 
SURPLUS EARNINGS.. -81,500,000 
ONDIVIDED PROFITS .. 470,000 
DIRECTORS: 
Roberti Rowland G, Hosard, 
rt in L “Godda Newson W. Aldrich, 
eo. W. K. Matteson. Samuel R. Dorrance, 
Wittiam D. Ely, Howard 0. Sturges, 
mell, a n O. Metca 
William Binney, Walter R. Callender. 
William eed Gilbert A. Philli 
ward D. Pearce, Edward Holbroo 
Robert Knight. James E. Sullivan 
John W. Danielson. Benjamin M. Jackson 
Herbert J. Wells, John R. Freeman 
Jebn C. Pegram, Charies 8. Mellen. 
an B. ft, Robert W. Taft. 


@ERBERT J. WELLS. | President. 
EDWARD s. CLAR Vice President. 
HORATIO A. HON, yy ice; Presiaent. 
WILLIAM A. GAMWE 


nie Baer Secretary. 
PRESTON: Hi, on RDNER, Trusv Officer. 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1807 
NEW YORK: 
48 Cedar S 





treet, 
PHILADELPHIA. CBEECAGU 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 
Acting President. 
7ULUIAM A. Naso. JOHN J. MITCH EB) 
enpnes WwW. YOUNG, 
Presidents. 
BDWARD T. PERING. Gen’! Mgr. and Treas 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Account, 
end makes Physical Examinations of Properties 
‘ts Certifi in 


Devises ani ey-Saving Systems 
Keeping Accounts. 





#23 Pa: k Row Bldg. New York City. 








William D. = Ph. B.C.E 
Consulting pons and a 


GAS WORKS ELECTR :HT WORKS, 
ELECTRIC RAILWAYS, ‘OIL MOTOR CARS. 








GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Stree -. 
MONTREAL—Bank of Ottawa Buiiding. 

















THE WHOLE SECRET 

of the success of the AUTOMATIC TELEPHONE SYSTEM lies in the elimination of th 
girl operators. It cannot be denied that most of the troubles and much of the expense in the 
manual system (where operators are used) can be charged to the operators themselves. 


TRUE ENOUGH 
all operators are not faulty all the time, but some of them are at all times and all of them are 
‘sometimes. But “a chain is no stronger than its weakest link, “and the average telephone 
subscriber judges the entire service by the poorest he has received. 


IN THE AUTOMATIC T:LEPHONE SVSTEM 
the fallible human operator has been displaced by an infallible machine a machine that produces 
perfect telephone service. With the human operator disappear her faults and her expense. 
The tormer are many, the latter not inconsiderable. 


THAT IS WHY 


the AUTOMATIC TELEPHONE SYSTEM, having no operators, can produce a perfect telephone 
service, prompt, accurate, absolutely secret, at a much lower cost than for inferior manual 


service. That is why it is a profitable investment to put your money into an operating company 
that uses the Automatic Telephone System. Our Automatic Telephone System has been adopted 


in the following cities: 








Experienced in Municipal Causes 


Aberdeen 8. D. El! Paso, Texas. Medford, Wis. Santa Monica, Cal. 
Akron, Ohio. maus, Pa. Miamisburg Ohio. Saskatoon, 0 
Allentown, Pa. Fall River, Mass Mt, Olive, Ill. Sioux City lowa. 
Auburn, Me. Grand Rapids Mich. New Bedford, Mass. South Bend, Ind. 
Auburn, N. Y Hastings, Nebr. Oakland, Cal 8 
Battle Creek Mich Havana, Cuba Ocean Park Cal Springfleld, Mo 
Beaver Falls, Pa. Hazleton, Pa. Omaha, Nebr. 8t. Mary's, Ohio. 
Bellingham Wash. Holland, Mich Pentwater. Mich. Tacoma, Wash 
Butte, Mont. Hopkinsville, Ky. Portland, Me. Toronto, Junction, Can. 
Cadillac, Mich. Jonesboro, Ark. Portland, Ore. ‘Traverse City, Mich. 
Champaign, Ill. Lake Benton, Minn. Princeton. N. J. Urbana, Illinois. 
Chicago, Ill. Lewiston, Me. Richmond, Ind. Van Wert. Ohio. 
Cleburne, Texas Lincoln, Nebr. Riverside, Cal. Walla Walla Wash. 
Columbus, Ga. Los Angeles, Cal. Rochester, Pa. Wausau bg 
Columbus, Ohio. Manchester, Iowa. — Ind. Westerly. R. 1. 

Dayton, Ohio. Marianao, Cuba Diego, Cal. Wilmington. Del. 
Denver Colo. Marion, Ind. San Francisco, Cal, Woodstock, N. B. Can. 
AUTOMATIC ELECTRIC CoO., 

Van Buren and Morwan Streets CHICAGO U.S.A 








‘THE CHRONICLE. 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 
Hen 


Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eaecute Orders for Future Delivery 





coiT 
At the New York, Liverpool and New Orleans 
Cotto: n Exchanges. Also orders for 


( OF FEE 
At the New Vork Cotee Exchange 


GRAIN AND PROVISIONS 
at tbe Ubicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At tne New York Produce Exchange 


Hubbard Bros. & Co. ; 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 
COTTON, 

COTTONSEED olL. 
COMMISSION MERCHANTS. 
Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co, Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Colton, Uoffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 














Siegfr. Gruner & Co., 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 


Bayete of } of Beet Gorton. Orders for Contracts Exe 
tn the New Orleans, a York, 
et seen and Havre Marke 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cetton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 














ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURS DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX 





CHANGES. 
COTTON PURCHASED FOR 8PINNERS’ USE 
SM MITH & HAYNE, 


Frank B. Hayne (in Commendam.) 
Cettos Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS NeW ORL BAN DELIVERY pxpous aD 
INN NS, NEW YOR 
BRPOOL MARKETS. 





F-VERSzZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1866, | 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 
80 Broadway, New York, 
New York Stock Exchange, 


Members }Galease Stock Exchange, 
hicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 


INMAN & C@O., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 




















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO, 


Lord’s Court Building, 
27 William Street, - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 
W YORK COTTON EXCHANG 
RLEANS COTTON RGHANGE 
W YORK COFFEE EXCHANGE 
VERPOOL COTTON ASSOCIATION 


Future ous Orders Executed on above Exchanges 
Liberal Advances Made on Cot+on Consignments 





Members (RES 





LEHMAN BRO8., New York. 


Lehman, Stern & Co., Lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for futare delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N.Y. and New Oriean Cotton Exchanges 
and Liverpool Association. 








GWATHMEY & Co., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New Yorx«. 





wm. P.Quentell. R R. Coats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BRUOKLES, 
S23 Beaver Street, - - = New York 


N.Y. Cotton Exchange 
Associave Members Liverpool Cotton Association. 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vive-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Hieh-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKEKS, 
30 en St. - = = New York. 
. ¥. and Philadel Séook ik:xchanges, 


MemXew York k, New 
Tsing Now Pos teas Woes 

















Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co, 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADE LPHIA, | ' NEW YORK, 

LIVERPOOL ConResPoNDENTS: 


FRE sDERIC zEteea & CO, 

BREMEN CORRESPONDENT 
Mc FADDE N BROTHERS & CO, 

HAVRE CORRESPONDENTS 
SOCIETE D’IMPURTATION ET DE COMMISSION 














UMI 


